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“ 16674 TRUST DEED

. THIS TRUST DEED, made this..... 10%h day of April 19..96.., between
BRUCE E. BRINK

i

as Grantor,
ASPEN TITLE & ESCROW, INC. , as Trustee, and

AND_ ERLENE.G.. SIMINGTON,. husband.and wife with full rights of .

as Beneficiary,

WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys f0 trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

AS PER EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQOF......

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN OR CHARGE HERECF A PARTIAL
RECONVEYANCE OF ANY PARCEL LEGALLY DESCRIBED HEREIN UPON PAYMENT OF THE SUM OF
$28,000.00 FOR PARCEL 1 AND $16,000.00 FOR PARCEL 2, PROVIDED THE NOTE SECURED BY
THIS TRUST DEED IS PAID CURRENT AND NOT IN DEFAULT. ALL COSTS FOR SUCH PARTIAL
RECONVEYANCES WILL BE THE RESPONSIBILITY OF THE GRANTOR HEREIN.
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tegother with all and singulae the tenemesnts, hereditaronts and appurtenances and all other rights thersunto belonging or in anywise now
or herealfer appertaining, and the rents, issues and prolits thersot and all fittures now or tisreafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ench ajreement of grantor herein contained and psyment of the sum
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00)- = = —. = = = == = = -. Dollars, with inferest thereon according to the terms of a promissory
note h, payabla to beneficiary or order and made by grantor, the final paymeni of principal and interest hereof, if

not sconer paid, to be due and payabls ....AP.Iil, 2..2003. .

The date of maturity of the debt secured by this instrument is the date, stated above, on whith the final installment of the note
hecomes due and payabls, Should the grantor aither agree lo, atterpt to, or actually sell, convey, or essign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtzining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured Ly this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest monsy agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of thie trust deed, granior agroes:

1. To prolect, preserve and maintain the property in good condition and repair; rot fo remove or demwlish any building or im-
provement therson; not to commit or permit any waste of the property.

2. To complete or restorn promptly and in good and habitable condition: sny building or improvement which may be construcred,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statemments pursuant to the IInitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, aw well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabls by the beneflciary.

4, To provide and continuously maintain insurance o the buildings now or hercafter erscted on the property against losy or
damage by lire and such other hazards as tho beneficiary may from time to time reguire, in an amount not less than $ .43 ,000..03 »
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall ail for any reason to procure say such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buiidings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benelicviary the entire amount so collected,
¢r any part thercof, may be released to grantor. Such application or release shall not cure or waive any default or notice of derault hore-
under or invalidate any act done pursuant to such notice.

5. T'o keep the property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
~gsessed upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therelor fo beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithur by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphis 6 and 7 of this trust deed, shall be added to and become 2 part of
the debt secured by this trust dsed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payrnents shall be immediately due and payable without notice,
and the nonpayment thereof shall, a¢ the option of the beneficiary, render alf sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and exponsos of this trust including the cosf of title search as well as the other costs and expenses of the
frustee incurred in connection with or in sntorcing this obligntion and frusteo’s rnd attorney's fees astually incurred.

7. To appear in and defend any action or proceeding purparting to aflect the security righty or powers of Deneficiary or truttee;
and in any suit, action or proceeding in which the beneficiary or triistes may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneficiary's or frustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shell be iixed by the trizl court and in the event of an appeal from any judgment or decrece of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of tha property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it o elects, to require that all or any portion of the monies payable as compensation for such taking,

MOTE: The Trust Deed Act provides that the trustee horeunder must be either an attorney, who is an active member of the Gregon State Bar, a bank, frust company
or savings and loais assaclation atthorizod to do business untler the laws of Orejon or fhe tsilted Ststes, & title Insurancs company authorized to insure titie to real
propenty of this stale, its subsidiaries, aifiilates, agents or branches, the Urited Stites or any agency thesagf, or an escrow agent licensad under ORS 636.505 to §96.585.
“WARNING: 12 IS0 1781;-3 reguloies and may prohibit exerclse ol this optien.

**The publisher suggests that such an agreement addrese the issue of obfaining beneficlary's sonsont in complate defail.
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which are in excess of the amount required to pay all 1 ble costs, exp el atlornsy’s fece uectasarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upcn any reasonable costs and expenses and atforney’s fees, both
a2 the trial and apgellate courts, nocessarily paid or incurred by buneficiary in suck proceedings, and the bualance applied upon the indebted-
ness secured hershy; and grantor agreses, at its own vxpense, fo take such actions and eseciuie such instruments as shall be necessary
in obtaining such 2 tion, prowmptly upon beneticiary’s request.

9. At any fime and from time to time upon written requast of beneliciary, payment of its fees and presentation of this deed and
¢k note for endorsement (in case of full reconveyances, for cancellaticn), without aftecting the liability of any person for the payment of
the indebtedness, trustee may (a) coasent to the making ot any map or plat of the properiy; (b) join in granting any agsement or creat-
iny any restriction thereon; (<} ioin in any subordination or other agreemant aliecting ¢his deed or the lien: or charge thereof; (<)
reconvey, without warranty, all or any part of the preperty. The grantee in eny reconveyance may be described as the '“person or persons
legally entitled thereto,” and the recitals thereir. of any snatfers or fants shall be conclasive proof of the truthluiness thereof. Trustee’s
feas for any ol the services mentioned in this puragraph shall be not less than 35,

10. Upon anv default by grantfor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receivar
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and taie
possession of the property or any part thereof, in its own name sue 6r otherwive collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including ressonable attorney's lees upen any
indebtedness secured hereby, and in such order as beneficiary may determine.

il. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or cotmpensation or awards for any taking or deawage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detault or notice of default hersunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in paymentof any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, titne
being of the essence with respect to such payment andfor performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficinry may elect to proceed to foreclose this trust deed in vquity as a mortgage or direct the
trustee to foreclose this trust deed By advertisement and sale, ur may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the benoficiacy may have. In the evert the beneficiary wlects to foreslose by advertisement and sale, the bere-
Ficiary or the trustee shall execute and cause to be recerded a wrjtten notice of default and election to sel! the property ta satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time ard place of sale, give notice thereof au then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.135 to 86.795.

13. After the trustes has commenced forsclosure by advertisement and sale, and at any time prior to 5 days before the dste the
trustee conducts the sale, the grantor or any other person so grivilejed by ORS 8§6.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due Aad no default occurred. Any other default that is capable of being

ured may be cuted by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults. the person effecting the cure shall pay to the beneficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atiorney’s fees not exceeding the amounts provided by iaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parce! or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covensnt or svarranty, €Xpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale,

15. When trustes sells pursuant to the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee’s atiorney, (2) to the obliga/ion secured by
the trust deed, (3) to all persons having recorded lisns subsequent to_the interest of the trustee in the trust deed as their interests raay
appear in the erder of their priority and (4) the surplus, it any, to the grantor or fo any successer in interest entitled fo such surplus.

16. Beneficiary may [rom time to time Appoint a successor or Succesiors Lo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appeinted ler der. Each suck appointment and substitution shall be
made by written instrument executed by beneliciary, whick, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successer trustee.

17. Trustee accepts this trust whken this deed, duly executed snd acknowledged, is made & public record as provided by law., Trustee
is not obligated to notify any party hereto of pending sale under any other descl of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bs a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees {o and with the benefiviary and the beneficiary's successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unenqumbered title thereto

and that the grantor will warrant and forever defend the same against all porsons whomsoever.

The grantor wartants that the procesds of the loan represented by tite above described note ard this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {see Important Notice below),

(b) for an organization, or (even if grantor is a natural person} are for business of commercial purposes.

This deed applies to, inures to the benetit of and binds all puarties hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder ard owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, frusive and/or beneliciary may each be more than one persen; that
i the context so requires, the singulas shall b taken to mvan and include the plaral, and that gensrally alf grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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* IPFAPORTANT NQTICE: Dolets, by lining ou, whichaver wurranty {a} or (b) is 1 n *
not applizable; i v (a) is upplicabls and the beneficiary Is a creditor BRUCE E. BRIN
as such word is defined in the Tewth-in-Londing /A<t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by meking required
disclosures; for this purpose use Stevens-Ness Formi No. 1319, or eguivalent.
1f complionce with the Act is not sequired, disregoid this notice.

STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on
Bruce E. Brink

This insirument was acknowledged before me on ..
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51 sipTARY PUBLIC - OREGON [} PAS I A (N AN

&7 coummasnina no. 031304 ¢ "7 Notary Public for Oregon
My comenission expires Loodanvary. 31,1998

REQUEST FOR FULL RECONVEYANCE (Yo by used wnly when obligations heve bein paid.)

The unclersigned is the legal owner and holdur of all indebtedness sucured by the foregoing trust deed. All sums secured by the frust
dend have been fully paid and satistied. Yout hereby are directsd, on payinent fo you of sny sums vwing to you under the terms of the
trust deed or pursuant fo statute, fo cancel all evidences of indebtedness necused by the trust deed (which sre delivered to you herewith
together with the trust deed ) and to reconvey, without warranty, o the partiee designated by the terms of the trust deed the estafe now

held by you under the same. Mail reconveyance and dOGUIMEIHS PO ... ..o mnmniiiinsm s

DATED: ..

Do not lose or destray this Trust llved OR THE NCTE which ¥ socured,
Both must be delivered fo the trustes for cancellation befors
reconveysnis will be made. ) ’ Beneticiary

v




EXRIBIT "av

PARCEL 1:

Lot 379, Block 122, MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

Code 1 Map 3809-33aD TL 8400
PARCEL 2:

The E 1/2 of Lot 14, Block 2, BRYANT TRACTS O, 2, in the
County of Klamath, State of Oregon.

Code 41 Map 3809-34pp TL 4700

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

the __ _19th day
; A tof Aspen Title N
gi‘led‘i;;rziﬁrd requesto AD.9_9g at__ 33,45 . o'clock A, M. and duly recordedinVol. __mM9g____

e on Page 10932
of Hortgag Bernetha G. Letsch, Co

ynty Clerk

)
By O s i?\%,wa,ws\

FEE  <50.00
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