ﬁiiﬁgg ; S SRRV 11 el hﬁfhpgagg_f kit
iy Fons 258338 o (Homm o ‘ 7 o OREGON
Lanzy mcégj‘?é‘ Revlend. Use

OJ:!M.
39, U8.C. Acce)

Sasion k&aex;ne | # 1 ' 75 b
j;:g‘zs_égg 0002300 TRUST DEED
M 9 ) ; ; N
NOTICE: THIS LOAN I8 NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORTTS AUTHORIZED AGENT.

The attached RIDER is made @ part of this i strument.

v TS T

Tes TrusY DEED, made this - 12th day of April L1996, between

Leslie C. Draper and Florence £. Draper, husband and wife , ag Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY , a3 Trustee,

SECRETARY OF VETERANS AFIALRS , a3 Beneficiary.
WiTnassuTH: Grantor irrevocably GRANTS, BARGAINS, SiLLs, dnd CONVEYS, to TrUSTEE IN TRUST, WITH POWER
oF SALE, the property in Klamath ‘ County, Oregon, described as:
Lot 28, Block 12, STEWART, in the C:Lt:y of Klamath Falls, County

of Klamath, State of Oregon.

CODE 211 MAP 3909-7BD TL 38§00

This instrument will not allow use of the propgrty deseribed in this instrument in
violation of eppliceble iand use laws and regulations, pefore signing or accepting
this instrumernt, the person acquiring fee igitle to the property should check with
the appropriate city or county planning dgpartment toe verify spproved uses.

which said described real property is not currently being used for agricultural, timber or grazing purposes, together
with all and singular the tencments, hereditaments and apspurtenances and sl other rights thereunto belonging or in
anywise now of hereafter appertaining, and the rentg, issues and profits thereof, SUBJIEGT, HOWEVER, to the right,
power, and authority herzinafter given to and confeired tipon Beneficiary to collect and apply such rents, issues, and
profits; and all fixtures now of hereafter attached to or usid in cpnnecﬁicn with said real estate, znd in addition therelo
the following described household appliances, whichi are, and shall be deemed to be, fiitures and a part of the realty,
and are a portion of the security for the indebtedness herein mentioned:

AFTER RECORDING RETURN TO:,
VYeterans Administration
1220 SW 3xd, lath ¥loor
Room 1420

Portlaud, OR 97204




Pou Tur PURPCSE OF STCURING PERFORMANCE of each auimiime o i3rentor hersln eontsingd and payment of the sum of

Twenty Flve Thousand Six Hundred Fifty and No/100~ e Dwlters (325,650.00- ~ - }, with ipterest
thereon according Lo tha terms of n promissory note of even dute herewith, peyabls to Beneficlary vr order and taade by Grantor,

Leslie C. Draper and Florence E. Draper. husbend and wife
she flnal payment of prineipal and interest thereof, if not socner putd, to he due end payatle on thy first dsy of May '

2006.

1. Privilegs is reserved to prepay at any time, without premiuin or fue, the entire indebtednans or sny part thereof not less
ihan the smount off one installmuent, or one hundred dollars ($10C) whichever is less. fPreg:Xmml‘; in full shell be credited on the
date recelved, Partial pre aymens, other then on an installmert duc date, need not b eredi untll the next following installment
due date or thirty days ar such prapayment, ‘whichever 1s esglier,

2, Grantor agrees fo pay to Beneficlary as truste? (under the lerms of this trust as hereinaiter stated) in sddition to the
monthly peyments of principsl end interest pnyable under the tering of iald note, on the first day of each month until eaid note
i3 fully paid, the following sums!

() An installment of the ground rents, if any, and of the thxes and epecisl assessments Jovied or to be levied against the
premises covered by this Trust Deed; and an {natalimint of tha premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby agiinst loss by fire or such nther hazard as may be requ ired
by Beneflclary in amounts and in a company sr.companies satigdactory to the Benclclary; Srauntor agrecing tu geiiver

promptly to Beneficinry all bills and notices therefor.  Such ingtalimentz shall be equal respectively to one-twelfth
(g} of the annusl groand rent, if any plus the estimated premium or premiums for such insurance, and taxes end
assessments naxt due (a8 estimated by heneficiary, and of which Grantor 1s notified) 1ess all installments already pnid
therefor, divided by the number of months that are to nispse hefore one month —grlor to the date when such premium
or premiums and taxes and aszessrenta will become delinquent, Heneficiary shall hold such monthly payments in trust
to pay such ground rente, premium or premiums, and taxes and special assessments betore the same become delinquent.

{b) The af%:regate of the amounts paysble pursuant €9 subparagraph (ag and those payuble on the note secured hereby,
shall ba paid in o single payment each raonth, to be applied to ihe following items in the order stated:

(1) ground rents, taxes special assessments, fire nnd other hazard insurance premiums;
(I} intersst on the nete secured hereby;
(1I1) amortization of the principal of gald note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, conistitute an event of default under thin Trust Deed.

3. If the total of the payments made under (a) of paragrapl: 2 preceding shall exceed the amount of payments sctually made
by Beneficiary ay trustee for ground vents, taxes ot assessments, or insurance prcmiums, as the case may be, such excess may be
released, app ied on any indebtedness secured hereby, or he credited by Beneficiary as trustee on subsequent payments to be made
by Grantor ior such items, If, however, such monthly payments ghall not be sufficlent to pay such items when the same shall
become due and payable, then Grantor ghall pay to Beneficiary au trustee any amount necessary to make up the deficiency within
thirty {30) days after written notice from the Beneficlary stating the amount of the deficlency, which notice may be given by
mail, 1f at any time Grantor shall tender to Beneficiary, in acrordance with the provisions wereof, full payment of the entire
indebtedness secared hereby, Beneficlary 8s trustee shall, In computing the smount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the ‘provisiom of () of paragraph 2 tereof. 1f there shall bea default under any
of the provisions of this Trust Deed and thereafter a sale of Lhe prémises in sccordence with the provisions hereof, or if the
Beneflciary acquires the property otherwise after default, Benefciary as trustee shell apply, at the time of the commencement
of such proceedings, or at the time the progerty iy otherwine cquired, the smount then remaining to cradit of Grantor under (a)
of pai'ggratph 2 preceding, 8s & eredit on the interest eccrued axd unpaid and the balance to the principal then remaining vrpaid
on aaid note.

4, At Benefielary's option, Grantor will pa per centum (4%) of an {nstallment when
aid more than fifteen (1 ? days after the 5lue y e ext nvolved in hencling de inquent ayments,
ut such “late charge” sha 1 riot be payable‘out of the proceeds of any i i secured hereby, unless
wach proceeds are sufieient to discharge the entire indebtedness and & reby.

o Pretect the Security of This Trust Deed, Granter Agrees:

5. To protect, preserve and mzintain sald property in ﬂ’lOOd tor, shall be bound to the sume extent that ¢hey are bourd for
condition and repair; not to yemove oOr, demolish any bullding the payment of the obli?ul.ion herein described, and all such
or improvement thereon; not to commit or permit any wiste payraents shall be immediately due and aysble without rotice,
of said property. gn]d the ncx‘\ipamlxlent therenf sh;lti’, azhti eTeptﬁgnDof ghie Bendei-
T o 5 5 < smylen clary, render ull sums secure y this Trust Deed immedl
znfnlik% ‘;g?rfégf.e;rfyrg;t{?éfngfg;“ ;Yrg‘&’l:ng%‘:&:g’%‘;gr{)‘e @i)t:g; Sue and payable and constitute a breach of this Trust
[l .

constructed, damaged, or destroved thereon, and pay when due
a1l costs incurred therefor and, {f the loan secure hereby or 10. To pay all costs, feen nnd expenses of this trust, incind-
any part thereof is being obtainad for the purposs of financing iny the cost of title search as well as the other costs and ex-
f;emtruction of Improvements on sald -property, Grantor penses of the Trustee incurred in connection with or in
further agrees: e::'kn!ci‘m% this obligation, and trustees and sttorney's fees

am (a)“%]o eomme%rie gci::!rixsh'uctitun pron;pttlly nimd %o pgrzue actually incurred.
pame with reasonable gence to completion in accorcance 11, To eppesr in and defend any & tion or proceeding pur
with plans and specifications sstisfactory to Beneficlary, and purting to %x;fect the security here%f %roé‘he nghts or ﬁxovgern
to allow ?enetf;kciary'gt}? ig}speﬂ said property &t {ali ﬁgﬁ'&emigg& gg 'gl’}lgetﬂe: G?Gﬂf& pay g-“ &05% and 1?7(1’9"“395-
sonstruction. @ rustee, apo resent (3 Xi114 vidence o e and sattorney's eed In &
tgned by Beneﬁciary: s&g& pfiﬁ’}‘, ‘:E,&’; rrraonable sum to be fixed b?' the Court, in any such action of
ishcw!tr;lg ai dzfa,ult by g:antor underdthls numbere Faragraph P:roceedlni% li:n Whiix%}i) Béneﬁ% a‘ry c: ’%rust}ea n}tﬁ' 2 ,pes;rb:ané‘:
s anthorized to accept as true and conclusive all facts an 1 6ny suit brought by Beneficlary to foreclone this rust Deed.
statements therein, and to act thereon hereunder. 12, To pay at least ten (10) days before delinquency el
7. To comply with ail laws, crdinances, re ilations, cove- assesaments upon water tompany stock, end all rents, assess:
nants, conditions and restrictions affecting saﬁi‘ property. mezrﬁs and tcgwrggs for water, tapp\:n't(mm‘}t todor usa{‘d in con-
; .t nection with said property; to pay, when ue, all encum-
orséy'g:sng‘éiClliem%"‘x‘:gaa‘;‘tgff;g’ﬁ“ﬁg‘{ ’;5‘;"?“”' gif “-‘i}‘ t pe tirances, charges and lens with intex:est,‘on gsid property of
raquire, on the improvemen%'s.nc%r m!: he:i-’af::: ‘on T:ldoprerx any part thereof, which at sny time ppesr to be prior of
is;,efs, ang except ;fhen gayment for all such ?lremlums has here- ::f’f"-’tﬁ-‘:‘fr}!‘;ﬁw; to pay all ressonable costs, fees, and expenses
ore baen made under (a) of parsgra 2 hereof, to pa ’ '
promptly when due any pSexZﬂ\xms? thegefor:'; and te de’iiverpaﬁ 18, Should Grantor {sil to make any payment or to do any
premiums therefor; and to deliver all pelicles with loss pay- el 83 herein provided, then Beneficiary or Trustee, but withe
able to Beneficlary, which delivery ahall constitute an assign- sut sbligation o to do end without notice to or demand upoen
ment to Beneficiary of all return premiums, The amount (irantor and without reieasing Grantor from any obligation
ecﬁl%c%ed under zany 4re or other insurance poliey may beé ap: hereof, may: Make or do the same in such manner and to guch
! e; L }f g:(m‘ﬂ::r e?‘gggi:;? l;g;btm::if‘secured ?ereéﬂ_y am} \;:x':en§ aéx eit&mar may drelam ne%e:slsary to prot%ct the gecurlty
h 4 Ber 'y ne, ot at option of erecd, Bencliciary or Trustee beln authorized to enter upin
g:neg;i:é?;,;;:% i""‘g" angwnt §a cgllect]e‘d. or any part thereof, l;hla n=r\':zpe:tg for such purpozes; cegm:\ence, sppeaT in nndpd|:~
P S Lo e o SRR fendnyselion o ere g BB R
ar invalidate any act done pursuant to such notice. nurchase, contest, oY comy romise any eneum rence, eharge or
9, To keep sald premises free from mechanics’ Hens and ta [Hen 'g:hic’h reason’ably a;ngears to be)prier or superior he!.;stc;'
ay all taxes, assecsments and other tharges that may b and in exerclsing any such powers, Incur any liability. expen&
evied ot assedsed UpoL o against sald property before any ‘;’Q-‘;}igggfogg‘&‘g“gﬁ S R Ay therefor. Includ-
part of such taxes, essessients end other char, ne pas! & ence of title, and reesonable counsel ices.
due oF d‘elquuent’ snd promptly denvee; :e:etiﬁssbtehc:;:z\:ogu:!a 1. T . within thirt ’ 80) 4
’f:;\:sﬂdar?: shog;dgthe Grantor iaiﬂ to Take payment of any 1rop:er\§ g,;ger‘:,dled ‘l:efeiifngieg b))r ngﬁl‘c&i‘; %‘i‘m'?;‘\?s‘fé it
, assesements, insurance premiums, llens or other charge’ Titeln ¢ e i od ¢
A i ! . interest from date of expenditure at the sate provided for in
%tg:%fié’z}'ytg&%“’;‘;:ﬁ“zi?ﬁ 2};’*2‘; Pt?’!;;‘;é":ug' Pl's“;_'ggel:}! the principal indebtedness, and the rep&ymenpt theraof shall
Egéifg‘etiary mi%y, a‘tt‘i‘t: otptioz:. rémke payment thereog,, and the be secured hereby.

20 paid, with interest at the t forth i no TIET
gecured herg: ,'togethe;- with the ob‘.iéggieo:es dic;rcr‘;b‘er:i !;.;gep:gt reéfixrsé %?t&rmangéie:nﬁsg o%othagie:;tesr %%dthrg ;ﬁpﬂtizﬁﬁm
graphs 10 and 11°of this Trust Deed, shall be added to and be- . gaid note snd this Trast Deed eligible for guaranty-}o; ingar-
«Egngsaa p;ﬁ~ of g:hﬁ debt srem.tred by this Trust Deed, without ance undar the provisions of Chapter 37, Title 3G, Linited
by :nts ?hgﬁ:?y‘; f?r as&;ll:‘s’ng ;;&r:ngezsahofh&:&:; ;!;l! c;ovnz- States Cc'dﬁi ?d ? 1 not to do, or cause or suffer to be done,
said, the property hereinhelore deacrﬂ:ed, as well as th'i'e ?}roar‘:i: :I?g &ggt&e:cf%}i‘s Yie.l:z:guﬁ’e‘eéir?ammy or Insurance Suring




7 Is MUTUALLY AJREED THAT: o ;
. §8, 8hould the property or any pert théritof ba taé(en or
deisged by vesson of any publle improvenisnt of condemne-
Hon procesding, or damaged by fire, orsarthgualm, or in any
offtér mianner, Benefciary shall be entitied: ¢a all compense-
tiivs, awards, and othsr payments or relief therefor, and shall
bo entitled ot its oution to commence, ay?e;? in and prosecuts
In:its own name, any action or procsed n%t or to make any
wompromise oy séttiement, in connection w th such tsking or
damtags.: All such compenasation, swards, dirsages, rights of
nedion and ﬁ:mceeds, {ncluding the proceeds ¢f any poilcies of
flre and other insurance affecting said property, ‘are hersby
usslzned to Benefiziary, who muy after deduiiting therefrom
all lte expenses, inciuding rveasonable attornuy’s fues, apply
any moneys o recelved by it, at its option, elther to the res-
toration of the damaged premises or to the reduction of ths
{ndebtednass. Gruntor agrees to exeeute such further sasign-
ments of any comprenssation, award, damage, and right o!
tetion and procecds as Beneficiary or Trustes may raquire,

17, That upon the request of the Banaflclary the Grantos
shall executa and deliver a supplemental nots or notas for tha
sum or sums advanced by the Beneficlary for the alteration
modernization, improvemant, maintenance, or repair of sal
pramises, for taxes or assessmante against the same and for
any other purposa authorized hereunder, 8Bald nots or notes
shall be secured hereby on & puarily with and as fully as if
the advance evidenced thereby wars included in the note firet
degeribed abave, Said aupplemental nots or notes shall bear
interest gt the rats provided for in the principal indebtedness
wnd shall be anub a in approgimstely equal monthly pay-
ments for such period as may be agresd u{mn by the Bene-
Aelary and Grantor. Falling to agree on the maturity, the
wwhola of the sum or suma 8o advanced ehall he due an pai'-
sble thirty (30) days after demand by the Beneficlary. In
no svent ghall the maturity extend beyond the ultimate me.
turity of the note frst described above,

18. By accepting payment of any sum secured he-zeb{ gftar
itz due date, Benoflclary does not waive Its right either to
raquirs prompt payment when due of all other sums so se-
cured or to declays defeult for failure 4 to puy.

18. That the lien of this instrument shall remain {n full
force and effect during any posiponemaent er axtension of ths
time of payment of ths indebtadness or eny part thereo! sc-
eursd hereby,

20, Should procnedings be instituted o register title of paid
property under any Land Titla Law, Grantor will NY U{:o;n
emand all sums expended by Trustes or Bereflclary, Includ.
!n{ reasonable attorney's fees, and forthwith deliver to Bene-
ficlary all evidencs of title,

21, At any time and from time ¢o time upon written request
of Benaficiary, payment of its fses and presentation of this
Trust Deed and the note for endorgemant {(in case of full re-
econveyance, for cancellation and retention), without affecting
the Usbility of any parson for tho payment of the indebtedness
Trustes may {a} vonsent to the making of any map or plat of
safd proparzy; b} join in granting any easement or creating
any restriction thareon; ( o% join {n &ny aubordination or other
agreement sffecting this Trust Deed or the 'lien or chargs
thereof; {d) reconvey, without wurranty, sll.or any part of
the property, Tha Grantee in any reconveysnce may be de-
scribed a3 the “parson or persony legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive

roof of the truthfulness thereof, Trustes's fees for any of
he gervices mantioned {n this paragraph shall be 85,

22, As additlonal security, Grentor hereby agsigns to Bene-
ficlapy during the continuance of thess trusts, all rents, {ssues
royalties, and profits of the rapnrt¥ affected by this Deed
snd of any gersoml property located thereon, ' Until Grantor
ghall dafault in the paymant'of any Indsbtedness secured here.
bg' arinths tge:formanee of any agrecment hersunder, Grantor
shall have the right to collect all such rents, Issues, royaities
3nd groﬁts sarned prior to default as they hecoms due an
psyatle, eave and axcepting rents, issues, royaities, and profits
AY u!nF ey aceruing by reason of any oil, gas, or mineral leass
of ssid property. If Grantor shall defeuit ax aforessic
Grantor's right to collact any of such moneys shell ceasze an,
Beneficlary shall have the right, with or without taking pos-
sesuloni of the property affected heveby, to collect ail rents
royelties, fssues, and profits, Failurs or dlacontinuancs o
Beneflelary =t any time, or from time %o time to coliect any
such moneys shall not in any manner aifect the subsequent en-
forcement by Beneficlary of the right, power, and suthority
to collect the sarar. Nothing herein contained shall be, or ko
construed to be, an afirmation b lieneﬁc!ary of any tensney,
leaye or option, nor en assumpfion of lability under, nor's
gubordination of tha lien ar sharge ¢f thiz Trust Deed to sny
such tenancy, lease or option,

28, Upcn any dafault by Grantor hersunder, -Beneficlary
may at any time viithout notice, either in peraon, by agent, or
by a racelver to by appointed by a Court, end wlthcwut regard
to ths sdequaey of any securlty for the indsbtedness hereby
neeured, enter upon and take possesslon of safd preperty or
any part thersof, n It3 own name, sue for or vtherwise coﬁec":
1aid vents, issues, and profits, including those past due and
unpaid, and a?pli'_ the same, lesy costz and expensey of eper.
atlon  and coliection, including reasonable attorney’s fees,
upon the {ndebtedness secured hereby, and In such erder ap
Benefielary mey dotermine.

24, The enterlng upon and taking possessicn of yel .
ozty, the coliection of such rents, is:geg and profits or t?iep ;?.‘.3
ta8cs of fire and other insurance pa!icies. or gompensution oy
swards for any taking or damege to the proparty, and tha
application or release thereof as aferesald, shall not eure or
walve any default or notice of default hereundar or invalidsty
any aet dons purauant to such notics,

&5, Upon default by Grantor {n payment of any i .
ness sezured horsky or in perfemaﬁ%e};?sny a:'g:ce};ner:;\dteg:;g‘»

> %unﬁe;‘;l

4103034

ind. payable by dellvery to Trustes of writen
{ fefenit and election o sell the trust property, which
"Tiifigtae shall ceuze 10 be duly Ried for record, if
felaty ‘desirer unid ;ir?gosrty to be sold, it sheli depc:ié
"hegiitén this Trust Poail end all promiszory notes ¢
rdoeutifenit evidencing expeddilures gecured hereby, w! reufen
“the T'hustus shall fix the tima'innd placs of sale and glve notlee
therstf sy then required by lew,
© 28, 1T after defsult and prior to the time and date set by
“the Tirustes for the Trustes's iale, the Grantor or other perion
“4y privilegred by ORS 867M8d1ays the entire smount then cue
under the teime of this Trust Deed and the eb!liation secured
‘therely, other than such portion of the principal a3 would 510t
‘then be due hed no defauit ceturred, the Grantor or other pee:
won winking such payment shiall also pay to the Beneficiery all
of Bafficiary's conts and expenzes Incurred up to said time In
enforting the terms of the o ligation, Includirig Trus e'i gnd
attoriay’s fees not exceeding =|;§e {f ectualiy {ncurred. 5250

27, After tha lapse of such time &as mey then be re?ulred by
law following the recordation of sald notice of default tnd
ths glving of enid notice of sule, Trustee shall sall sald propy
erty nt teie time and place fxced by it in eaid notlce of sule,
either us & whole ¢r in sefsxu,te arcels, and in such order sz
it mey dotormine, at publle suction t» the highest bidder for
cash in lawful tmoney of the United States, payable at the time
of sple, Trustee shall dellvir to the purchuser its deed in
forin &3 required by law conveying the property so sold, but
without: sny covenant or warranty, express or lied. 7'he
recitels in this Trust Deed of siny matters or fucts shall be con-
clusive proof of the truthfulnese thereof, Any person, exclud-
ing the Trustes, but including the Grantor and Beneficiery,
may purchass wf the sale,

28, When Trustee sells pursuant to the pewers provided
herain, Truates shall apply the proceeds of wale to En’mmt
of {1} ths expenses of sale, Including & reasensble ¢ ‘arge by
the Trustee; {2} to the obligation secured by this Trust Dead;
(3) to &l persony having recorded len subsequent to the
friterest of the Trustee In this Trust Deed se thelr interest
may appear in order of their priority; end (4} the surplus, if
eny,. bp the Granter or to ‘his/her successor in interest entlsled
o av.jg.c}\ suzpius,

2%, 'For any reason permitied by inw Reneficlary may from
time to time appoint & successor or successors to any Truttee
nared hereln or to any successor Trustee appointed here-
unéer, Upon such apgo!ntment. and without zonveyancs to
the succensor Trustee, the latier shall be vested with all title
powers and dutles conferred upon any Trustee herein named
or appointed heveunder. Each such appolntment and zubuti-
tution shall ba made by written Instrument executed by Bene-
ficiary, containing reference o this Trust Deed and its pisce
of retord, whith, when recorded In the office of the County
Clerl or Reeorder of the count:?' or counties in which the prop-
erty is siiusted, shall bs conclusive proof of proper sppoint-
ment off the Successor Trusten,

8. (&) The walver by Trustee or Beneflielary of sny de.
fault of Grantor under this Trust Tieed ghell not be or be
deemisd te be & weiver of sny other or similar defsulte gub-
sequently cceurring.

{3} ‘The pleading of any statute of limitstions &5 & de-
fenae to any and ail obligations sesured by thie Trust Deed {eg
heraliy waived, to the full extent permiseible by law,

81, (a) In addition to any of the powers ¢r remedies cun-

- ferrad upon the Trustee snd the Beneficlary or either of them
“undey this Instrument, the Trustes and Beneficlary jointly, or
elther, muy bring an action In the proper court for the fove.
closure of this {nstrument as & mortpage, upon default, and
upon proper proof obtain all the remedies {n such action ¢hst
wra piven by any statute or other law of the State of Oregon.

i{ t‘ No power or remedy hereln conferred is exclue.ve of,
or shull prajudies any other power or remedy of Trustes or
Beneflelary,

{e) "Ths exerciss of any power or remedy on one or more
ocenelons shall not exelude the future exercise thereof from
tima to ¢ime upen the conditions preneribed herein or by op-
eratien of law,

82. If 5 final decreo In favor of plaintif is entered in & #alt
brought to foreclose this Trust Deed, it may include a reraon-
able nttorney fte se provided in the note secured hereby, but
rot I oxcess of the amount setually pald or unconditionslly
ineurred by the proper plaintiffe.

83. This Trust Deed ehall inure to snd bind the helrs, lege-
-tees, ddavisees, ndministrators, executors, successors, and is-
“aigne of the purties herato. All obligstiong of the Grenfor

herstnder sve jolnt and several, The term “Beneficlary” ghall
meen the ownslr and holder, Including pledgees of the indedt-
“ednens petured hereby, whether or not nemed as Beneficlary
“heroln, snd whether by operation of law or otherwise, Whene
sver used, the singular number shall include the plural, the
plurs]l the singular, and the ues of sny gender shell {nclude
all gancleys.

34, Trustes sccepte this Trust when this Trust Deed, duly
execuled and acknowledged, {8 made & public record s provided

¥ fnw, ‘Trustes fo not cb‘!!gu.zed to notify eny party hereto
of :»e:rzélmf eale under sny other Trozt Desd or of any action
or proceeding in which Graator, Berafcisry cr Trustee shall
baa pa;'ty. unless brought by Trustee.

85, I tha indebtedness gecured hereby be gusranteed or In-
sured under Title 38, United States Code, !ug Title and Reg-
uiations fssved thereunder and in effect on the date hercof
ghall ‘wovern the rights, dutles and labilities of the parties
hereto, exd sny provisions of this or other irstruments eve-
cuted In connection with ssid {ndebtedness which are incen-
wistent with gaid Title snd Hegulations are hereby amended
to conform therets.

33, This Trust Deed shall ba construed eccording to the
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[ WITNESS maggsmwﬁa Qrusifor i Here it bt
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‘HTLTRE OF ORMEON, }
‘ yan?
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REQUEST ‘FOR FULL RECONVEYTANCE
. 7o be wied only wl:un oliltyationg ive Yuent paid.

S Truitee,
legel owner-and holdsr of all ln&e‘etedness geeured by the feregoing Trust Deed,

ast Desd have heen fuily ti fad, Tou arg hereby directe Futon
v the terms of 2 anld’ T* d or pursuaut to st ;tute, 0 canca a)l evi-

d Trust Dead (¢ Arhich sw dsiiveren to ¥V herewith toget ther with. st
t werranty, to the pertles: Tjesignated by thy terms of zaig Trust Desd the

ﬂxe same.
, -@é&ﬁ Hl:b‘.’iw?%m*ﬁsﬁ& deememm ) 7. 3.

(gégsa' & o "jieunu‘n-

Benefulory,

‘Do not lese of desivey this Trues Dsed OR T&!.E 'w*m whten It seoures. Itk et be dolivered
ito the Trasted fer cancdllation ‘belors: ‘postaveyilics wﬁl be'meds,

b oo of gaid County.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR IS AUTHORIZED AGENT.

THIS ASSUMPTICH POLICY RIDER is made this 1dth day of April 1¢ %6 ,
and is incorporated iuto and ‘shall be deemud to amend and supplement the Mortgage,
peed of Trust, or Deed to Secure Debt ("Instirumént’) of the same date herewith,
given by the undersigned ("Mortgagor") to iecure the Mortgagor's Note {"Note'™)

of the same date to SECKETARY OF VETEEANS ‘AFFATRS ("Mortgagee”) and cevering
the property daacribed in the Inistrument and lwcated at:

3254 Cortez Street Klamath Falls, Oregon 97601
(Property ‘Addriess)

Notwithstanding anything‘toithe-contrary get forth in the Instrumeni, Mortgagee
and Mortgagor hereby acknowledge and agree to the following:

TRANSFER OF THE PROPERTY: This loan may ve declared immediately due and payable
upon transfer ¢ the property seccuring suth lown to any transferee, unless the
acceptability of the ageumption of the loin i established either pursuant to
the provisions of section 1614 of chapter 37, ‘titie 38, United States Code, or
by the loan holder {f the loan has bedn sbid without rerourse.

an authovized transfer ("aspumption") of ‘he property ghall also be subject to
additional covenarnls and agreemients ai seb forth below:

{a) ABSUMPTICHN FUNDING FEE: A fee equil th one-half of 1 percent (,50%) of
the balance of this loan as of the date of ‘trunsfer of the property shall be payable
to the Vasterans Administration at the time of transfer, If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional
deht to ‘that already secured by this instrumatit and shall bear interest at the
vate hersin provided, and, &t the option of the payee of the indebtedness hereby
gecured or any transferee thereof, the full indebtedness shall be immediately
due and payable. This fee is automatically waived 1f the assumer is exempt under
the provisions of 38 U.S.C. 1829(b). The assimer is not obligated to pay this
fee 1o the Veirerans Administration has sold this loan without recourse.

(b) ASSUMPTION PROCESSING CHARGE: Upen application for approval to allow
assumption of this loan, a processing feir may be charged by the mortgagee oy 15
successors or assipgns for determining the craefiitworthiness of the assumer and
subsequantly revising the ownership pecords whan an approved transfer is completed.

e rmount of this ctharge shall mot #xcewd $300.

IN WITHESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

'& 4 . ) 5 4.__;[’ )
L@mﬁuﬁiﬁ@mﬁr_ Iizféﬁ;ﬂ%wwv .
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#¢ C. Draper tlorence . Diapet

STATE OF CREGON: COUNTY OF KLAMATH : ss.

Bilod for recard st Tequest ol Aepea Title & Uscraw . . the ___19th
of _ ADTiL CAD.L19_96 _ a_3:11 . o'dock M. and duly recorded in Vol. _H86
of . MHorigages — .. enPage 10962 .
i Bernatha G L’ejs.ch, County Clerk
e $30.00 By N Kuﬁax;ukﬁ,}:ZﬁacL;Jsza_;ﬁgg____w




