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. THIS TRUST DEED, sade this 15 hde{*o""jm”‘ 1956 petween
_LEIGH R. GRASS AND DCRIS LEE GRASS, HUSBAMI AND WIRE i

, as Grantor, |

"‘&"SPE.N TJ::I:'.!J.!?"'A“P}D ESCRGW"uiﬁ‘é‘é;:::::'“N"u“"““m“““"m“‘:::“““’“M“"”.“.“‘ o Tms!ee’ and

"AUBREY. DAL, HARRLS. AND, GINGER, LEE, HARRLSL, HISBAND, AND. HLEE. W1TH EULL. RIGHIS.OF. e oo
_EURVIVORSHIF. . reereessnsinanisess iroencines oS USSP PROOINIY 9 1. -1 (o1 1o )

N WITrNESSETIH:
k1 Qrantor irrevocably grants, bargains, aslfy and conveys fo trustee in frusi, with power of sale, the property in
KLAMATH receeernre CoOiNEy, Crogon, described ne:

PARCEL 2 OF LP 39-95 being a portion of Lot 12 of PLEASANT HOME TRACTS,
situated in the SE 1/4 MW 1/4 of SECTION 2, TOWNSHIP 39, SOUTH, BANGE 9 EAST
OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 41 MAP 3909~2BD TL 1101

W AR 1Y P3

togother with all and sindular ths tenements, horsditaments and eppurtenances and sl other rights thereunto belonging or in anywise fiow
or hereaftor appurtaining, and the rents, fssues and profits sbereof and all fintures mow or hercalter attached to or used in connection with

tha property. i
: FOR THE PURPOSE OF SECURING PERIFORMANCE of each afrsement of grantor hereir: containad and payment of the sum
I, FOUR THOUSAND NINE HUNDRED ARD NO/100Q~-msmeermommmmmmemsesn s mm—— -
j "f'“—7($“ ,900.00, e myollars, with interest thereon according to the terms of a promistory

sots of even date herowith, payshls tg bm;lgliclnr% or order and made by irantor, the Hinsl payment of principal and interest heread, if
ot sooner paid, te be due and papsble MAlURIT OINDTE L, 19..

The dats of maturity of the debt sscured by thin instrument is the dote, siated rbove, on which the Hinal installment of the note
Becomes due and payable. Should the grantor oither agrea io, atfempt (o, of actually sell, convey, or ussign all (or any part) of thr ptop-
arty or all (or sany pact) of drantoc's interest in it without first ehtnining the sritfen consent or approval of the heneficiary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrnapsciive of the meturity dates exprossed thersin, or herrin, shall be-
come immediately duo and payable, The ssecution by grantor of an sarnast thoney agresment®* doss not constifute a sale, conveyance or

ussignment,
To profect the security of thiz frust deod, grantor agrena:
1, To protsct, proserve and mainiain the property in good cundition and repnir; fot fo remove or demolish any building or im-
provement theresn; not fo commit or permit any waite of tha property.
i 2. To complats or restore prompiiy and in good and Kaivitebls condition any building or improvement which may be constructed,
i damaged or destroyed thereon, and pay whan due all costs incirred iherafor,
3, To comply with all lmws, ordinances, reguiations, covunants, conditfons and restristions allecting the proporty; if the beneliciary
10 request, fo join in executing such financing statements pursusat {o ths Uniform Commercial Coda as the heneficiary may require and
to pay lor liling same in the proper public olflce or oftices, &1 wail as the cost of ali lien sosrches made by filing officers or searching
ngencies a3 may be desmod desirabls by ths Boneficiary., i
4, To previde and continucusly msinfain insurance on ths buildirygs riow or heroalter erecied on the propsriy againsf losi of I8
X REURAETE faLvE

damage by lire and such other hazards as the i.»nefticlary may front time to thee require, in an amount not ess than 3
weitten in companies accaptabls fo the bensticiary, with loss payable fo the latter; ail policiea of insurence shall be delivered to the bune-
Siciary ag soon &3 insured; if the grantor shall fail for any reason to piocure any such insurance and fo deliver the policies to the bensficiary o
at least tHicen days prior to ths expitstion of any policy of Insurance now or hereatier placed on the buildings, the beneficiary mey sro- 1
cure the same at grantor's axpenss. Tha amount collected under any fire or other insurance policy may be applied by baneliciary tporn :
H any indebtednos secured horeby and in suck order as beneficiary may detersnine, or at option of beneliviary the entire amount so collected,
" or any port thoreol, may be relsassd to granfor, Such epplication or releaso shal! not cure or waive any default or notice of default here-
under or invalidate sny act dots pursuant to such notice.

: 5, To kanp the proparty lise from censtruction lens and to pay ali taxes, sssessments and ovher charges that may be levied or
: assenied upon or sdalnst the property belore any pert of such taxes, assosumonts and other chargrs become past due or delinquent and
i promptly deliver recaipts thecefor to beneficiary; should the jgrantor fail to make payment of any tavns, Aseassmnnts, invgrance promiums,
fiona ar other cliargas payable by fdrantor, eithsr by diract peyment or by providing beneliciary with lunds with which ro make such pay-
ment, bencliciary may, at its vption, make payment thereof, and the amount ao psid, with inferest at the rafe set forth in the note
secured hereby, togather with the obligations described in paragraphs 6 and 7 of thix trust deed, shall be added to and become a port o i
she debt secured by this frust desd, without waiver of &ny rights arining fram breack of any of the covenants hereof and for such payments. 1}
. with interest as aforessid, the property hecsinbefore described!, as well as the granter, shall be bouml to the same extent that they are I
¢ hound for tho peyment of the obiigation herein described, ard all such puyments shall be immedintvly due and payable without notica,
i\ and the ronpayment thaveof shall, at the option of the beneficiary, render ull sume vecured by this trust deed immediately due and pay-
able and constitate a breach of this trust desd,

6. To pay ail costs, fees and expenses of this trust including the coal of titls scarch as well ag the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation nnd frustee’s and sitorney’s fees actualiy incurred.
| 7. To appear int and deferd any action or pracseding purporting to nlfect the sscutity rights or powers of beneficiary or frustee;
' and in any suit, action or proceeding in which the Eensficlary or irustee may appear, including any wuit for the foreclosure of this deed,
to pay sll costs and sxpenses, including evidance of title and the beneficiary’s or trustee's atforney's fees; the amount of attorney’s feas
mantioned in thiy paragraph 7 in all cases shall be fixed by the érini court and In the event of an appeal from any judgment or decree of
the trial court, grantor further adrses to pay such sum as the appelliate court shall adjudge reasonable as the beneliciary's or trustes's at-
torney's fees on such appoal.

It is mutually agreed that! ;
& In the event that any portion or ali of tha property shall be taken under the right of eminent domain or condemnation, bene- i

liciary shall have the right, it it so elects, ic require that all or any portion of the manies payable &s compensation for such taking,

NOTE: The Trust Deed Act provides fhat the trustee harsunder must be aither au attornay, whe Is & etlivs mambsr of $he Oregon Stale Bar, 2 bask, trust comipeny g

o7 tavings and losn sssacizilon authorizid {o do buslness under the fawy of Oregon of (h Untiad Statas, o title Inturance company authorizad 1o insure title fo reaf o

prasarty of this siats, i subsidiaries, aifiliztes, agents or branches, the United Stales or sy agency themaf, or an eserow syjont ticensed undar GRS 698.505to 6941.585. :

. WARNING: 12 S 1761)-3 regulstzs and may prohibit exarciss of this optini.

i1 *“Yhe publisher suggests that such an ogreemeni address the issee oi obiaining Bemsiitkiny’s consen! in complsts dalall,
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which nrs-in excess of the amount réquired to pry 1l ressonable coste, o2 i amsd atiorney’s fes nacessarily paid or incurred by grantor
in mech protesdings, shall be paid to beneficiary snd applied by it fitat upnse any renssonsiie cosfa smi sEpenses and attorney’s fecs, borh
In the frial and appsliate courts, nscessarily paid or incurred by buneliciary in aireh provesdings, and fhe Balance appiied upon the indebted-
nans secured horely; and grantor agrees, &t Hs own sxpenss, {0 take such nctions s execute such instruments as shall be necessary
iz obtaining such comp tion, promptly upon Bencficiary’s reiuest.

9, At any #ime and from time fo time wpon written request of bensficiary, payment of ifa fees nnd presendation of this deed and

the nots for endorsement (in caze of full reconveyancss, {or canceliation}, without atfecting tho liability of any person for the payment of
the indebtedness, trustee may (a) consant fo the making of any mag of plat of the propotly; () foin in granting ary eagement or cregt-
ing sny restriction thereon; (c) join in any subordination or other agreeonnnit wifecting this deod or the lies or charge thereol; ( i)
reconvey, witheuf warranty, all ar any part of the preperiy. The grantee in nny reconveyance may Be described au the “person or pcrsons
Iegally entitled thereto,” and the recitals therein of any matters of facts shall be conclusive proof of the truthfiziness thereof. Trustes's
fens for any of the services mantioned in this paragraph shall Be not less than §5.
10. Upen arvy default by grantor hereunder, heneliciacy may ar any time without notics, either in person, by agent or by a receiver
fo be appointed By a court, and without rogerd fa the adeguacy of any security for the indebtednoss hereby secured, enter upon and toke
possession of the property or any part thereol, in its own namt sue ur othervise collect the rents, issupe and profits, including those past
die and unpaid, and apply the vame, Jese cosfs and expenses of operation and collection, including ressonable aftorney's fees upon any
irclebtedness secured hersby, end in ssch ordar as beneliciary tnsy dnterming.

11. The entering upon and taking possession of the property, ¢he collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compensation of awards for any taking of damage of the property, snd the application or release thereof as
aloresaid, shall not cure or watve any default or notice of default hereunder or invalidate any act dorm: pursuant to such notice.

12. Upondafault by grantor in payment ol any indebtednoss secursd hereliy ot in grantor's performartie of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the bensiiciary may declare alil surns secured hereby immediately
dus and payable. In such an event the beneficiary may elect tn procuwed to forecloss this frust deed in equity &s & mortgage or direct the
tcustee to foreclase this trust dead by sdvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the Beneliciazy may heve. In the svent the bensfticinry slects to forecloss by advertisement and sale, the bene-
ficiary or the trusies shell executo and cause {0 be secorded a written notice of delault and election to sell the property fo satisly the obliga-
tion secured hereby whsreupon tho trustse shall fix the tims and place of sale, give notice thereof as then required by law and proceed
to Inreclose thia trust deed in she manner provide 28 86,735 10 86.795,

13, After the trusiee has commenced foreclosure by advertisument and sale, and at any time pricr to 5 days before the date the
irustee conducts the sale, the grantor or any other person so priviloged by QRS 86.753, may cure the default or defaults. 1 the default
consists of a failure fo pay, when due, sums sscured by the trust dued, the default may Be cured by paying the entire amount due at the
time of the cucy other than such portion as would not then Le due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person offacting tho cure shall pay to the beneliviary all cosfs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustec’s and attorney’s fees aot oxceeding the amounts provided by law.

14, Otherwize, the aale shall ba held on the date and ai the timoe and place designated in the notice of sale or the time to which
the sale may be pastponed 83 provided by law. The trustee mny sell the propetty either in ene parcel or in sepacate parcels and shall sell
the parcel or percels at auction to the highest Biddar for cash, payible at the time of sale. Trustee shall deliver to the purchaser its deed
in form ss required by law conveving the property 50 sold, but without any covenarnit or warranty, express or implied. The recitals ir: the
deed of any ratters of fact shall be conclusive proof of tha fruthfulness thersof. Any person, excluding the frustee, but including the
grantor and bereticiary, may purchase af the nale.

15. When trustee sells pursuant to the powert provided herein, trusiee chall spply the procesds of sale to poyment of (1) the ex-
ponses of sale, inciuding the compensation of the trustes and a reascnable charde by trustee's attorney, (2) ta the obligation secured by
thoe trust deed, (3) to ail persons having recorded lions subsequent 10 the interest of the trustee in the trust deed as their interests may

appear in the arder of thet

-~ priority and (4 ) the sucplus, if any, to the grantor of to &ny SUCCESION in interest entitied to such surpius.
16, Beneficiary may from time to time appoini @ SUCCESSOr Of successora to any trustee named herein of to any successor trustec
appointed hereunder. Zpon such appointment, and without ronveyance o the succsssor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any truste® horein named or appointed hereunder, Esch such appointment and substitution shall b
made by written instrument exccuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be ennclusive proof of proper sppointmnt of ths succassor tristee,

17. Trustee accepts this {ruat when this deed, duly exocuted pnd acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending szle undes any othor deed of trust or of any action or proceeding in which grantor,
pensticiary or trustes shall by a par ion or proveeding is brought by trustee.

The grantor covenanis and agr he beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
esized in fee simple of the real property and has a valid, unencumbiored title therzto

and that the grantor witl warrant and forever defend the aamie againyt all perscns whomsoaver.
The grantor warrants that the proceeds of the Joan represerited By the abeve deseribed note and this frust deed are:
(a)* primarily for grantor’s psrsonal, family or housshold jlurpores (‘see Imiportant Notice Bbalow},

(b) for an organization, or (even i# grantor is & natursl person) are for business or commercial purposes.

Thig doad applies to, inurea to ¢he benetit of and binds all partica horsto, cheir heire, legatees, devisers, administrators, execufors.
perzonal represeatatives, succassors and assigns, The term bepeliciiry ahall mean the Rolder and owner, including pledgee, of the contract
secured horeby, whether or not named as s beneticiary herein.

In corafruing this teusi deed, 1¢ is underatood thot thy granlor. truitoe and/or beneliciary may each be more than one person; that
it the context go requiros, the singular shall bs taken fo mean snd inclrde the plural, and that gene rally ali grammatical changes shall be
made, assurned and implied te make the provisions hereot apply vqually to corporations gnd to individuals.

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above writfen.

# 1FAPORTANT INOTICE: Dolete, by lintng ou?, whicheve? warranty {a) or (1) is L.E[GHIL

teahl

not applicable; if ty {a} i apy ani the beneficiary ls @ crediter ‘_v—ﬁ ',ﬁ«:

ax such word is defined in the Vruth-la-lending Act and Regulation Z, the ot '? e g .
honaficiary MUST comply with the Ac and Regulation by moking reguired DORTS LEE GRASS
disclosuras; for this purposs usd S4pvans-Ness Furm No. 1319, or aquivalent. %

1f complianea with the Act 15 not raquired, disregard this netice. ,.,,,LL 4

STATE OF OREGON, County of  KLAMATH e L ».) SS.
This instrument way ackniowledged before me on G?Q/
by .LEI.GH..I?u._..GEASS...AND...DQ!RIE..LEE.,GRAS.S .............
This instrumnent way acknowledged before me on.

a5 ..

T ﬁq){ R TSR e e e
gFRICIRL SL0L
. CREDLE 0heon
5 OTARY PUMIE - DAL
COMMISEIGH B, 0l
g Rt AR,

" §TATE OF OREGON: COUNTY OF KLAMATH : st

Filed for record at reguest of Aspen Title §_ Escrow the 19th
of ___Apidl A.D. 1996 at_3:12 a'clock . _EM. and duly reconded in Vol. __M96
; of orkgages . L on Page 10878 .
, : ‘ j Bernelha G. Letsch, Cpunty Clerk
FEE  $15.00 : By S do s I CESNNEY
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