SR
=R fg&ﬂ&ﬂe&'wﬁﬁmuﬁﬁcﬂ‘ﬁm!ﬁm. e i e ] . ‘ c‘érr:i:iunr’msz STEVENS-HESS LAW PUBLIEHING CO,, PORTLAND, OR 37204
TR X TG
3
Y IEIE

by and beiween
hareinafier called the first party, and ;
horainafter called the second party; WITNESSETEH :
Onor about March 1 19,93 .. Ramon.West. and Lisa M. Mest

, being the owner of the following dejcribed property in.. Klamath. . . ... County, Oregon, to-wit:

A Tract of land in the NWiNW} of Section 25 Township 39 South, Range 9 E.W.M., more
particularly described as follows: Commencing at the Southeast corner of the NE}NW}

of Section 25; thence South 89°33" West on centerline of HenleyRoad 2172.58 feet;
North 0°39' East 30.00' to the point of beginning; thence North 0°39' East 563.83 feet
to an iron pipe cn the Northwesterly boundary of the A-4-B Lateral; thence North 51°28°
East on said Lateral 739.12 feet; thence Souih B9°58' West 1062.75 feet, more or less,
to the West boundary of Section 25; themce South 0°207 West alomg West boundary of
Section 25, 1027.46 feet to the North boundairy of Henley Road; thence North 89°33"
East along said road 484.17 feet, more or leiss, to the point of beginning.

NOTE: Being re-recorded to correct initlal of Owner

. IF SPACE INSUFFICIENT, CONTINUIE DESCRIPTION ON REVERSE SIDE]
executed and delivered fo $he first paity a'certain Trust ! Derd. A Kb oo rcenececcennr s inas
! . . State \rhethar mertgage, frust decd‘, controct, security agreement or otherwise)
(herein caffad the first paity’s ifen) on the ptope 3,032.06 , which lien was:
s wmRecorded on .. MEECR Jiciii., 1993 lin the Klamath
" Oregon, in book/resl/volume No )
tilm Ireception No (indicate which);
—Filed on L 19........, in the office of the

opposite

not partinent to this rrons-
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(indicate which);
| —Created by a sscurity-agresment, notice of swhich'was ffiven'by the filing on
] . . . . Sedretary of State " : o Ry
of a financing statement in the office of the Oregun py,, 5t.0f Motor Vehicles where it bears file No. ...

and in the office of the of
where it bears feeffile/instrument,
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Reterence to the dosument so recorded or fited hereby is ‘made, The first party has never sold or assigned first part y's
Jien and at all times since the date thereof has been and' now 73 the owner and holder thereof and the debt thereby

secured.
The sevond party is about to loan the sum of to the present owner of the property, with

interest thereon at a rate not exceeding : % pes anrum. This loan is to be secured by the present owner's
.and. NOte : ; : (hereinafter called
{State nature of lien to be given, whether mortgage, truse deed, dontract, seturity agreement or ctherwise}

the second psrty’s lien) upon the property and is to be reghaid not more than
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‘ jAﬂ.:';nmm}.};;a”};»;am, Bddrecs, Ziplt . o ; b Witness my hawd and seal of
O Klamath First ‘Fedéral Savings.5.Loa] County aftixed.
.. 2300 Madison Street o \Q
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ol it -the second “pirty fo inake‘the loan las! “Fherilienied, e Hrst ‘pariy heretofore has agreed ‘and
cumsnited to wibordinate fival parfy’s-likn fo ihe Tien'aboul to-Be taken Dy the second party as above set forth.

NOW, THEREFORE, tor value receivid,:&nd for this purpitlie bi iriduting the second party to make the loan
sforesaid, the First perty, firet ‘party’s personal ‘vepresintalives (6r eliccesors) snd ‘gesigns, heieby covenants, con-
sents and agreds fo-avid with the second party, decond ‘paiily’s pEbsorial repreiéntatives (or suctessors ) “and assigns,
that the first party's lien 6n the propéily is and shell ‘alilays’be subject atid sabordiriate fo the lien about fo be
delivered to the second psréy,as aforedaid, and tHat second Iparty's Hen in ail réspects shall Be first, prior-and superior
to that of the first party, prévided always, however, that'if second ‘barty’s Hen is not duly filed or recorded or an
appropriate financing statement théreon duly filéd wilhin days after the date hereof, this subordination
agreoment shail be null and void and of no force or effect.

1¢ is expressiy understood and agreed thét nothing herein contained shall be construed to change, aiter or
impair the first paffy’s Hien,'ektept as héreinabove exgressiy set forth.

In constluing this subdrdination adreertent, and whire the conilext so réguires, the singular inciudes the plural,
arid all grammatical changes shall be made sc that this ngreeiment shall apply equally to forporations and to individuals.

IN WITNESS WHEREOF, the undersigned hés -extcuted this agreément; if the undersigned is a corporation,
it has caused ils name to be signed and its seal, if any, affilted by an officer or other person duly authorized to do 50
By order of its board of directots. JELAMATH COUNTY TITLE COMPANY
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Sicretary

STATE OF OREGON, Cotnty of .....KLamath
T'his instriinsnt was aclinowledged Befdre g on ...

"This instiiment was etkniowledgoul beéfore iz o e February. 23
- Trudie. DUCEes. i
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e K EMALD COIHEY ) Tt Le. Company.,

‘ : ) N}:W Public for Oregion
Wy ssiibriission expires .;...;;;;fti}//q A I

STATE OF OREGON: COUNTY OF KLAMATH : ¢s.

Hiliad for record 4t request of ... k1lBiath . County. Tit'le Cbiiptin ;
° 4 SOT e : - L-Tdtle Chlipdiy.— e oo —o. the - 28th
of __Tebruary.. ... ADi, 18, 3 3h. belotk P M., an

e 01 PR

. . g O i . féé?mmaiiﬁ:?sch. ounty Clerk
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STATE GE (HEGON: COUNTY OF KLAMATH : 'ss.

Filod Tor revord at request of .. ... feLéiiath County Title CompEny the . 19th. .. ...
O o APERL e D, 986w B3TB Dl o R M and duly reconded in Vol _ e
of .. Mo¥tzages .. ... inPage... 10988

 Berneths G. Letsch, County Clerk

<o $10.00/RR S N :
Fip  $10:0 / Py ._:EJ‘E;.\J\)MM\ N SN WL




