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return to:

Klamath First Fed.

540 Main Street

Klamath Falls, Or 97601

THIS AGREEMENT is made this _16th _ day of April , 1996 _, and Is Incorporated into ard
shall supplement the Mortgage or Deed of Trust (Security Instrunient) of the: same date given by the undersigred (Borrowe )
to secure Borrawer's Note to KLAMATH FIRST FEDERAL SAVIHGS AND [LOAR ASSOCIATION {Lender) of the same date
and covering the property situated at {morigaged premise»s):

25i8 Autumn, Klamath Fails. Dregon_ 97601

g_xand legally described as:

Please see attached for legal description. |

Lender, as a condition to making said loan, has requirid the exacution of this Coriitional Assignment of Rents. of
the encumbered property.

In order 1o further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and sel over 1o Lender all rents, issues and profits from the mortgaged
premises. This assignment Is to become pffective upor any default under the terms of the Security Instrument, and wil!
remnain in full force and effect 50 lcng as any default cor»tinue. to ewst

Upon any default of the loan, the Barrowar authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafler accruing and becerming pdyabl(: during the pariod of continuance of any default and to
take over and assume the management cperation and mairienance of the mortgaged premises and to perform ail acts
necessary and proper to spend such:sums: out of the Income of tha mongagad premises that may be necessary including
the right to effect new leases, to cancel or surrender existing leases, 1 alter of amend the terms of existing leases or to make

concessions to the tenants.

The Borrower agrees to facilitate in all raasonable veays, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants fo pay rent to the Lender. The Borrower releases all clalms against
the Lender arising out of such management, operation and rnaintenance of the premises,

The Lerwder shall, after payment of all proper charges and expenses and after the accumuiation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amourts due and owing
to the Lender. The Lender shall not be accountable for more fundls than It actually receives for the rent of the mortgaged
premises and shall ot be requived to collect rents. Lender mzay hawener male reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

in the avent the Borrower relnstates the mortgage itan by cornplying with all terms, covenants, and conditicns of
the Security instrument, the Lender shall, within one munth after writter demand, retum possesslon of the property beck o
the Borrower.

The Burrower hereby covenants and warrants to tHe Lendér that relther Borrower, nor any previous OwWner, has
executed any prior assignment or pledge of the rents, nor aity prior assignment or pledge of its interest in any tease of the
morgaged premises. The Borrower also covenants and agrdlss 1o not collect rents from the mortgaged premises inadvance,
other than as permitted by the terms of any rontal agreemant.
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Thls ass!gnment shali rarnain in full feme and effect as !cing as 4Lhe idebt fo Lander remains unpald.

" The provisions of this ingtrumeit shall be binding’ tipon the1 Borriivor s guccessors or assigns, and uponthe Lender
and its successors or assigns. 'The word "Boirower” shall be coslstrueut ‘{0 fnsan any one Of INOre Persons of parties who
are holders of legal title or equity of rademption to or in the alibresdlil mistgaged premises. The word *Neote® shall ba
construed to mean the instrument given o evidence the Indebtedness hsid by the Lender against the morigaged premises;
and "Security Instrument” shall be construed to maan the Instrurnent hald by the Lender securing the said indebtedness.

it is understood and agraed that a full reconveyance or Satisiiction of the Security Instrument shall constitute as
afull and complete 7elease of ali Lender's nghts and interests, and: that sfter reconveyance, this Instrumant shall be cancelled.

- Dated at (&A{ /’.(/ﬁ .,Gmgun this Z‘ day of /N gl . ig‘?L.

.

Borrower  Thomas 4. Campbel¥’ Borrower

Borrower » Borower

STATE OF um )

)
COUNTY OF Bitcm me )

THIS CERTIFIES, that on this _\8 day of GLJ?;\;&:QL- 19 _Q{o , befora me, the undersigned,
. . H ! e
2 Notary Public for said state, personally appeared the within !named N\ \’\Dwaa,/ Q. LGA—\"QQ%/Q(L

known to me 1 b the identical individual(s) deseribed In and who exacutsd the within instrument and acknowiedged to me

{hat 21 2.« executed the same ﬂfeeiy and voluntarliy.

IN TESTIMONY WHEREQF, { have hereunto set my hand ani} affixed my seal the day and year last above writteri.

S s Bows/

e oS RS .
PAMELA BLHN"MNWW Public for the State of GBSLL,Q

oM. 8 e itrin éi My comrmission expires: '1(35 l‘m

SONOMA COANTY al
My Commn, Dot sy 25, 1697 g‘
O WWIM'W&




PESCRIPTION

A tract of real propartly yocated in the Wi af the Wi of Section 5, Township 39
south, Range 9 past of the Willamette Meridian, in the County of Kiamath, State of
oregon, and belng more particularly deseribed as fellows:

Beglnuning at the Wemt quarter corner of abave mentioned Section 5: thence South

alonp the gection 1ine 125.70 fect ta the North boundary of Autumn Avenue (formeyly
Lewls lane); theuce North 89¢17'00" Last along name, 547.34 feet to 3 steal rod
marking the Southeast corner of that tract of land recorded in Book 223 at page

419, Deed records of Klamath County, Orepon, and being the true point of beginning

of this description; thence continuing North §9°17'00" East along said North howndary
of Autumn Avenuc 355.87 feet to 8 steel rod marking the Svutheast covaexr of land
being hereln desceribed and also the Southwest corner of Flrst Addition to West Hills
Homes (17-376T, tounty Records); theunce North 0°10'00" West along the common

boundary of said First Adddtion to Wegt Hills Homes and Jand being herein described,
a distance of 219.20) feet to @ stecl rod cun the North boundary of land deseribed In
volume 423 oage 421, Klamath County Deed records; thence South 89°17'60" Wert

along sald boundary 355.87 feet to a nteel rod on the tast boundary of land descrlibed
1n Book 123 at page 419, bead rocords of Klawath County, Oregon; thence South 0°10' 00"
Eaat along sald boundary 219.20 feet, mors or 1&65, to the true pelat of bepinning

of this description. Acet No: 3909-5B6-5900 Key Ne: 532383

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Siled for record at request of .M,&Mﬂmgﬂﬂggwﬂ—# the ___19% day
of  April AD, 1996 _at —3:19  o'clock P M.andduly Tecordedin Vol ___M% . —

of Mortgages . OnPage 11010 .
Bernetha G. Letsch, County Clerk

FEE $20.00 By __ NS S - A SEEN NS .
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