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THIS AGREEMENT is made this ___19th_ day of ‘Lgril . 1996, and Is Incorporated into and

oy

shall suppiement the Mortgage or Deed of Trust (Sec.mﬁy lnstn.»ment) ol the same date given by the undersigned (Borrower)
10 secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and covering the property situated at (mongaged premlses)
2018 Auburn Street, Klamat:h Falls s OR’ 9760 1

and legaily described as:

A portion of Lot 1 in Block 44 of HOT SPRING!} ADDITION to the City of Klamath FaLuS
aceording to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, being more particularly describied as follows:

Beginning at the most Northcrlx comner of Lot 1, Block 44, HOT SPRINGS ADDITION TO

THE CI1Y OF KLAMATH F LLS, OREGON: thence Southwesterly at n%ht angles to Pacific
Terrace, 70 feet; thence Southeastcriy el to. Pacific Terrace, 50 feet; thence
Northeasierly at néht angles to Pacific Terrace, 70 fecl: thence Northwes’terly parallel

to Pacific Térrace 30 feet to the point of begmmn,g

Lender, as a condition to making smd loan, has requirpd the axemicn of this Corditiona! Assignment of Rents of
the encumbered [roperty.

In order to further secure payment of the indebtedness of Burrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged
premises. This assignment Is to beceme effective upon any dafautt under the terms of the Security Instrument, and will

«

remaln In full force and effect so long as any default conz!nUes 10 exlst,

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and o coliect the rents
then due as well as rents thereafter a"crumg and becomlng pa‘rabie clu'rmg the period of continuance of any default and 1o
take over and assume the management operation and malntc nance of the mortgaged premises and to perform all acts
necessary and praper to spend such sums out of the Income of the moitgaged premises that may be necessary including
the right to effect new leases, to cancel or surtender existing leasies, to alter or amend the terms of existing leases or to make
concesslons to the tenants.

The Borrower agrees to facllitate In all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants dirscting the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and malntenance of the pmerrdses. :

The Lender shall, after payment of all proper charges anid expenses and afier, the accumu!atxcn of areserve accouint
to meet taxes, assessments, and hazard insur rance, credit the nel amount of income received to any amounts due and owing
io the Lender. Tha Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may howaver make reasonable efforts to collect rents, and shail
determine the method of collection and extent of enforcernent to collict delinguent rents.

In the event the Borrower reinstates the mortgage loan by campiying with a!f terms, covenants, and conditions of
the Security Instrurnent, the Lender shall, within onie month aRer written demand, return possession of the property back to
the Bommower.

The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor an iy previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its Interest In any lease of the
mortgaged premises. The Borrower also covenants and agrees to noi coliect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreement.
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“This assignment shall remain In full-fortera

The provisions of this instrumeant shal b binding upon tha ! !orrower, its SUCCASSOrS Or assigns,

and Its successors o assigns. Tha word *Borrower” shall be con
redemption. to Of In the afmresaici mcngaged premises. The word "Note" shall be

e Indebtedness lwki tiy the Lender against the mortgaged premises;
he Instrument na!c by the Lender sec uring the said indebtedness.

are holders of legal litle or equuy oi
cong trued to mean the mstrument gwen to evndlence the

nd *Security Instrurnent® shall be construed to medn L

It Is understood and agre

a full and complete release of all L¢=nder‘s ﬁghts and interests, and

Klamath Falls |

Omgon this 19th

14028

abiio Linder remalns unpaid.

and upan the Lender

wtrued to mean any one or more persons of parties who

ed that a full teccnveyam..e or Satisfaciion of the Security Instrument shall constitute as

'that alter reconveyance, this Instrument shali be cancelied.

day of __April , 1996

Dated at

it S Lokt

Boiiower Robeft S/ stockton

Borrower

Cregon ne
)

Klamath ___ - =)

STATE OF

COUNTY OF

7/{w/f’f 72 ufc’ /7L

“Sf'rregwar “Eiizabeth A. Stockton

Borrowar

, betore me, the undersigned,

o THIS CERTIFIES, that on this 19th

a Notary Public for said state, personally a;ipeared the within named

day c}f

April 1996

Robert S. Stocktom and' Elizabcth A.-'Stotkton

knewn tometo

that

IN TESTIMONY WHEREOF, | have hergunto set my

! ﬁ (
JUDITHL. G ALDWELL
NOT)\RY PHFEUC DR 30N

STATE OF OREGON: COUNTY OF KLAMATH ;8.

be &he ldentlc:dl indsvldual(s) described in and .vho e eculed the wnhln instrument and ackriowledged to me

____E‘EZ’__ executed the same froely: nnd voluntarily. -

hand and /gaﬁb'ai 1?7’ official seal the day and year last above written.

& JWL/MI/ % %{7 W/‘\

QOregon

/7
/féotaly Public for the State of

My commission expires: 8-31-99
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