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THIS TRUST DEED, made this

?Qtﬁ'

butween Elisabeth Ann DeWitt , & Granlor,
Mount LQQ_I_LLQL_E_Q_{ML&AX ‘ ] o , 88 Trustee, and

Associates Financinl Services Company of Oragon, Inc., as Boeneficiary,
WITNESSIETH:

Grantor irrevocably grants, bargains, sells and convaeys o irustes in trust, with powat of nale, the proporty in Klama th_

County, Oregon, desciibed a;:

- Lot 1,Block 2,First Addition to Keno Hillside Acres,according
- q to the official plat thereo-!f on file in the office of the
0 g‘"ﬂ County Clerk of Klamath County,0regon,
~
- 7
N as
&
[
=
R ¥ (exeCord 40 correct Gumnounit.

which real proparty is not cutrantly used for agricultural, timber ar grazing purposse. tagather with all and singular the tenements, hereditaments and
@ippurtenances and all other rights theraunto belonging or in anywise now fppartaining. and the rents, issues and profits thereof and all fixtures now
eitached to or used in connection with said real estate; A

, 4
Fer the purpose of securing: (1) Payment of the indabtedness in the principal sum of § BS7099
by & loan agreement of even date herewith, made by grantor, payabie to the order of hennficiary at all times, in monthly payments, with the full debt, #
not puid earlier, due end payableon  93/05 /01 i and any uxtensions thareot;

&nd alf othver lawful charges evidenced

(2) parformance of auch agreament of grantor herein contained; (3) paymerit of all sums expended or advanced by beneficiary under or pursuant to
the tarms hereof, together with interest at ihe note rate therech,

To protect the sacurity of this trust deed, grantor agrees:

1. To keep said pro perty in good conditien and repair; niot to remove or demolish uny building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged ur destreynd thereon and to pay when due al! claims for labor performed
and materials furnished therefor; to comply with all laws éffacting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof. not to commit, suffer or permit any act upo: said property in violetion of law; &nd do all other acts which from the
character or use of saiji preperty may be reasonably nocessary, the specific erumerations harain not excluding the general.

2. To provide, maintain and deliver to bensficiary insutance on the Premises satizfuclory to the beneficiary and with loss payable to the beneficiary.
The amount collactad under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may datermine, or at option of beneficiary the sntire amoury go coliected of any part thereof may be released to grantor, Such
application o releass shall not cure or waive any defaut or notice of defiu't heteunder of invalidats any act done pursuant to such notice,

3. To pay all costs, faes and expenaes of this trust including the cost of titln search as well as other costs and expenses of the trustee incurred in
connection with or enfercing this obligation, and trustee's and attorney's iees actually incurred ae permitted by law.

4. To appear in and defsnd any action of proceeding purporting to aiffect tho sacurily hereof of the rights or povrers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and atiorney's faee in « reasonable sum ag permitted by law, in any such action or
proceeding in which beneficiary or trustea may appear.

5. To pay at least ten (10) days prior to dalinquency all tayes or assassmants affecting the property; fo pay when due all encumbrances, charges
anid liens with interest on the property or any part thereof that at &hy time appaar to be prior or superior hereto,

6. I grantor fails to perform any of the abeve duties to inaure or pressrve the subject matier of this trust deed, then beneficiary may, but without
chiigation to do so and without notice to or demand on grantor and without ralsasing gyrartor from any obligation hereunder, perform or cause to be
parformed the same in such manner and o such extent as baneficiary may doom necessary to protect the security hereot. Beneficiary may, for the
purposy of exercising snid powers; entsr onto the proporty; commence, appear in or dufsnc any action or proceeding putparting to affect the security
hereof or the rights and powers of beneficiary; pay, purchasa, contest or compromies uny encumbrance, charge or lien, which in the judgment ot
bareficiary appears to be prior or superior hereto; and in exerzising any such powers heneficiary may incur any liabilty, expend whatever amounts in
its mbsoluts discretion it meay desm necessary therefor including cost of evidence of titte, employ counsel and pay his reasonable fees. Grantor
covonants to repay immediately and without demand all sums expende: hereundar by beneficiary, togsther with interest from date of expenditure at
the nota rate until paid, and the rapaymant of auch sume are sosursd heraby,

It is mutually agreed that;

7. Any award of damuges in connection vith any condlemnaticn for public us of or infuty to said property or &y part thoreot is hereby sssigned and
shali be paid to beneficinry who may apply or release such maonies received by itin the tsmo manner and with the same effoct as ebove provided for
disposition of proceede of fire or other insutance, :

Daliver tir Associates Firancial Services Company of Oregon, Inc.

3926 South Sixth Klamath Falls,Orepgen 97603
Agdresy}
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8. Upon any defuuit Ey ‘grantor or it off o éﬂy pait of the property js soldiof tranplavad by grefgjggithout beneficisry's consent, the beneficiary may
. &t uny, tims; without natice, either in. person gt by agent, end withou! regerd to the ndenuacy of any security for the indebbedness soeuted /enter upon |

i F

. afud take possessiun of the properly.or.any part ‘of it, and that the enterilig upon and taking posseasion of the properly shall not cure of waive any
dafautt or notice of default or invalidate any act dona pursuant to such notics,

9. Upon default by grantor in payment of any indebted1ess securad of [n his purormancs of any agreement, the baneficiary may declare sl eums
sacured immediately dus and payable. In such event bensficiary at its slection may proceed (o foreciose this trust deed in equity in the manner
provided by law for mortgage foreclosuras or direct the trustee to foraciose this trus! clesd by advertisement and sale. In the latter event the benehciary
or the trustes shall execute and cause to be recorded its written notice of default und e slection to sell the seid described real property to satisfy the
obligations secured heraby and procaed fo foreclose thie trust desd in & manner provided by law.

10, If after default and prior to the time and date set by trustee for the irustsa’s sala, the grantor or other person pays the entire amount then due
under the terms af the trust deec and the obligntion sscured thereby, the granter or other person meking such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the oblijetions as parmitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficlary for sny reascnable attorney fees incurred by beneficiary consequent to
grantor's default, Girantor will pay these fees upon demand.

12, After a lawh.! lapse of time following the recordation of the notice of default and the giving of rotice of sale the trustee shall sell the property as
provided by law at public auction o the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
exprass of implied sovenants or warranty. Any person excluding the trusteis may purchase at the sala.

13. When the trustee sells pursuant fo the powers provided, trustee shall ag:ply the procesds of sale to payment of (1) the expenses of sale,
including the lawul foes of the trustee and the reasonable fees of the trustoe's atarney, (2) the obligations securad by this trust deed, (3) to all persons
having recordsd fitns subsequent to the interest of the baneficiary and tho trust droed as their interest may appear in the order of their priority, and (4)
the surplus, if any, 1o the grantor or to his successor in intersst entitled to such surpius.

14, For any reason permitted by law, the beneficiary may from time to time appaint & successor of successors to any trustee named herein or to eny
successor trustee appointed heraunder. Upon such appointment, and without cehveyance to the successor trustee, the latter shall be vested with ai
title, powers and duties conferred upon any trustee herein named or appoirited herouncler.

The granter covenants and agrees to and with the bensficiary and these claiming under hirn, that he is lawfully seized in fee simple of said
described real propeity and has valid, unencumbered- titie therato and that e wii werrant and forever defend the same against all pateons
whomsoaver, ' ‘

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICIULAR LISE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THiE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

USES.

This deed applies to, inures to the benefit of and binds all parties herett, thelr kairs, legatees, dovisees, administrators, executors, successcrs &nd
essigns. The term beneficiary shall mean the hoider and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary
herein. in construing this deed and whenever thu context so requires, tlie masculne gender includes the faminine and the neuter, and the singular
number includes thie plural.

IN WITNESS WHEREOF, the granicr hashera&mffo s6- his hand and seal the duy and year first above written.

Sy el OO

Witnasa Grantor

Grantor

: : P 3 MUAL SEAL
STATE OF OREGION : B warDA L BRINK
| NOT4iY PUBLIC-OREGON

I ] . ‘ : N5 COMMISSION NO, 042775
Elisabeth Ann DeWitt ' v GOMNIISSION EXPIRES MAR. 30, 1989

County of X/4éﬂj¢'f
7 VA -

ferscnally appeared the above named ﬂ’-g\”/;:’g - 4%, Zc’ﬁ:;#d]:,é‘ and

acknowledged the foregoing instrument to be ) ) voluntary act and deed.

Befora mé,mmm ‘ My commission expires: »2/ 523/;? g

Notsry Public
}

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of ______Floghv ol Bg.c - the 4th
of __March I 96 WSl PM., and duly recorded in Vol __196
s G A on Page __5978 .

N N Bemetha G. Letsch, County Clerk
FEE $15.00 NSE S By Q}w\(&s— wrsras b8
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STATE OF GREGCON: COUNTY OF KLAMATH :  ss.

Filed for record| at request of ___ AmeriTitle the 19th day
of __Aprdl AD., 19 96 at__3:58 o'clock P ., and duly recorded in Vol. _M36 -
) of __Morxtgeges : on Page 11066 .
Bernetha G. Letsch, County Clerk
FEE $10.00 Re~-Recorded to Corrzct Amount ) AN Qﬁi@bh s S




