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DEED OF TRUST AND ASSIGRMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LGN TRANSACTION CATE FUNDS DBBUN{%EW) INTEREST BEGINS O
[F OTHER TH\M DATE LF THE TRANSAGTION ACCCINT NUMBER

4-17-96 4-22-56 3654-409040
BENEFICIARY GRANTOR({S):
TRANSAMERICA FINANCIAL SERVICES |t} mepert 1. James

AbDress:; 1070 N. W. Bond, SUITE 204 )

ciTY: Bend, CR., 97701 ADDRESS: 5332 Harlan Drive

NAME GF TRUSTEE: Aspen Title & Escrow CITY: Kiamath Falls, OR., 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By thlséi)ead of Tmstézhe undersigned Grantos{s) (all, if more than one), for the purpbsa of sicuring the payment of a Promissory Note of even dats inthe principal sum
of$ 4 -4 from Granter(s) to Benefidary name: above, horely grants, sails, conveys and warrants te Trustes in trust, with pawer of
sale, e following dascriied pmperly situated in the State of Oregon, County of _ Klamath :

See Attached Schedule "aA"

‘The final maturtty date of the Promissory Motals 4-22-2016

Togathsr with all bulldinge and Improvements now or hereatier erectod thereon and haain \ ighting, plumbing, gns, electric, ventilating, refrigerating and air-conditioning
squipmentused in connsclion therewith (but notincluding ary apparatus, equipment or articles Bat constitute * usehold goods™ as the term is defined in the Federal Trage
Commission Credit Practices Rule s16 C.F.R. Part 444) as fow or heroafter amendei), alt of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
progarty above described, all of which are teferrad to herelraftor as the “Premises”,

TO HAVE AND TO HOLD sald fand and premises, with ali the rights, priviteges and appurtenances thareto balonging to Trustes and his heirs, exacutors, adminisirators,
succassors and assigns, upon the trusts and for the uses and purposes following ard none other,

Grantor as0 assigns to Boneficlary all rents, Issues and profits of the Premises, resarving & 1ight to collect and uss the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such default authorizing Bensficlary to enter uponthe Premises and/or to collect and enforne
tha same without regard ty adequacy of any security for the Indebtadness hereby seisured by eny lawful means.

FOR THE PURPOSE OF SECURING: (1) Parfermance ofeach agreament of Cranior contained herain; (2) Payment of the principal sum with interestthereonatths agreed
rats in accordance with the torms and conditions of the above mentioned Promissor}/ Hota exectted by Grantor i favor of E@ne iary, referance to which is hereby rads,
unti paid in full at or before: maturity, or as extended or resch sdulad; (3) Payment of any additioral amounts, with intsrest thareon at the agreed rate, as may be henaafier
leansd by Bsnaficiary to Grantor In connection with any renovral of refinancing, but Beneficiary shall notbe obligated to make any additional loan{s}in any amount; {4) The
paymenit of any money theit may be advanced by Bensficiary to Grantor or to third parries, with Interest theragn at tha agread rate, where any such advances are made
io pratect the security or In accordance with the covenants of this Deed of Trust,

All psyments made by Grentor(s) on the obiigation secured by this Deed of Trust shall bo applied in the folfowing order:
FIRST: To the payment of taxes and assessments that may bu levied and agsassed #galnstthe Premises, Insurance premiums, repairs, and &lf other chirpes
and exponues agreed to be paid by Grantor(s).
BECOND: To the payiment of ths interest due on said Agreement.
THIRD: To the payient of principal.

TO FROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1} To keegeihe Premises insured in Beneficiary's favor against fire and such
othor casualties as Beneficiary may specify, up to the fullvalus of alt improvements, for the protection of neficiary insuch marner, in such amounts, and in such compitnies
as Beneficlary may from trne to time approve, and to keep the policies therefor, proparly endorsid, on deposht with Beneficiary and that loss proceads {lass expenses of
coliection) shall, at Beneficiary’s opticn, be applied on said Indebiedness, whether dus or not, ot fo the restoration of said improvements. Sug application by Beneficiary
shall not causs discontinuznce of any proceadings to foreclose this Deed of Trust. In the event of forediosure, all rights of the Grantor in insurance policies then inforon
shall pass to the purchaser at the foreclosure sale; (2) To pay when duae all taxes, liens (including arg; prior Trust Deeds or Mortgages and assessments that may accrue
against tha above describexi premises, or any part thereof, or lipon the debt secured hereby, or wigon the interest of Beneficlary in the Pramises or in said debt, and procunz
and detiver to Beneficiary ten (10) days before the day fixed by law for the firstinterest or ponally 13 accrue theresn, the official receipt of the propar officer showing paymert
of all sush taxes and assessments; {3) in the event of default tiy Grantor(s) under Paragiraphs 101 2 above, Banaficiary, atits ogﬁon (whether electing to declare the whole
indabledness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pag tha reasonable premiums and charges therefor; (ol pay
all said taxes, ligns and assessments without determining the Valldity thereof; and (c) such dishursements shall be added to the unpaid balance of the obligation sacurei
by this Deed of Trustand shall bear interest rom the dats of paiyment it the agrecd rate; (41 To kop the bulldings and othor improvernents now existing or herealier srected
in good condition and repalr, not to commit or sulfer any wasty or any use of the' Prermises contrary %o restrictions of record or contrary to laws, ordinances or requigions
af the progier public authority, and to parmit Beneficiary to entarat all reasonably times. for thia purpose of Inspecting the Premises; to complete within one hundrid eighty
days f restore promptly and In a good and woarkmanlike manrier any bullding which mity be consiructed, damaged o d%tm?!ed thereon; and to pay, when dus, al! claims
forfabor performed and matsrials furnished therefor: (5) That Grantorwill pay, promptly, the indettadness secure hereby intfull compliance with tha terms of said Promissory
Note and this Deed of Trus: and that the time: of payment of the indebtedness hereby secured, of of any partion thereof, may be extended or renewed, and any portions,
ot the Premises hereln described may, withcut notice, be released from tha lien harect, vithout releasing or affecting the personal liabllity of any parson for the payrnent
of said indebtsdngss cr the lien of this instrument upon the remainder of the Promises for the full amount of said indebtedness then remaining unpaid, and no ciangs in
the ovinership of the Premises shail release, raduce or otherwise affect any such parsonal iability or tho lien heroby created; and (6) That Grantor is seized of the Fremises.
infea slm{: lo and has geod &ind lawful right to convey the same and that Grantor toes hereby forever warrant and will foraver defend the title and possession thereo! agains!
tha tawhul claims of any and all persons whatsoever.

ITIS MUTUALLY AGREED THAT: (1)1f the said Grantor(s) shall faif or neglect to pay instaliments on said Promissory Note as the same may hereafter become dua, or
upon default in the performance of any agreement hereundar, er upon sale or other disposition of the Premises by Grantor(s}, or should any action or proceeding be filed
inany cowrtioenforce any lien on, claim againstor interestin the Premises, then all sums owingtyy Grantor(s) to Bensficiary under this Deed of Trust or under the Premissony
Note secured hereby shall immediately become due and payzble at the optien of Beneficiary oi' the e;g)llwtion of Bensficiary or assignee, o1 any other person viho may
be entitled to the monies duw theroon.” In the event of such default, Bene iciary may exercise all rermedies at law and in 6quity including, but not Timited to, the foliowing:
(a) walving the collateral ancl enforce the Promissory Note; (b} foreclosing this trust doad judicilly; or (c) oxacuting or causing the Trustee to exacute a writien Notice of
Defaul and of Election To Cause Said Property To Be Sold to satisfy the obligations herent, and Trustes shall file such notice for record in each coun y wherein said property
or seme pant of parcel thereof is situated. Benetficiary shall also deposit with Trustes, the Prorrissory Nete and all docurnenis evidencing expenditures secured hensby,
whersupan Trustee shail foraclose the Deed of Trust in acoordanse with Orogon law.

(2) Grantor(s) agraes to surrender possession of the Pramises o the Purchaser as prawvided by law,

{2} Baneficlary may appoint u successor Trusiee at any time by filing for recerdmg in tha office of the County Recorder of each counly in which sald property or some part

thereol Is situated a Substituiion of Trustee. From the time the substitution Is file for revord, the new Trustee shalf succsed to all the powers, duties, authority and tite of
the Trustes named horein o of any successor Trusteo. Each such substitution shall b axecuied and acknowledged and notice thereof shall be given and procf thereo!
mada, in the manner provided by law.

{4) Upan payment in full by said Grantor(s) of his indebledness hereundar, Trustee shall reconvey t said Grarie(s) the Premises according to law.

(5) Shauld the Fremises or any part thereof bo taien by reason of any publis Improvemant or condernation preceading, Beneficiary shall be entitled to ali compensation,
awards, and other payments or reliof therefor, 1o the extent nedassary to liquidale the unpald balanca, induding accrued interest, of the obligation secured by th's Deed
of Trust.
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(6) Shooul Granior sef, con Wrc:&gwedm;ma.ulrﬂmm&wﬁmm Tl vieition conzentof Blenaficlnny boing st had and cbiained, then Baniliery
ehatl lava!the right, at its option, to daclare 3t sums secured Fareby fol h tiue anil piryadily,

(7) Neawithistanding anythingjin this Deed of Tiuster the Promigsory Mutahecured! herety) o the ciritriary, nefitwr this Doed of Trisst northe Promissary Note shallbe desmes
o 6mf£§se on the Grantor(s} any obigation of payment, exceptte tha axtiint that the sailve may lis tegelly erforcueble ard any provision to the contrary shall be of no forop
of affect.

{8) All Grantors shail bs jointly and sevarafly fiatde for fuliiliment of Bieir covenants anvil agreenionts hereln containiad, and a1 provisions of this Doed of Trust shal inure
to and be binding upon the helrs, execulors, adminislrators, sucoassors, grantaes, lediios and' zmimof e ijr‘&es hereto respactvely. p) reference in this Dend of
Trust of the singular shail bo construed as plural where approgeiate. Any Grantor wht ed-signs Ihis < of Trugl but dogs not executs the Fromissory Note: () is co-
signirg his Deed of Trust enly to grant and convay that Gramor's infarest in the propairty undar tha terms of this Dised of Trust; (b) Is not personally cbligated to pay the
sums secured by this Dead of Trust; and (c) agraes that Beneficiary and arréothev Graiitor of sipner of the Promissory Note may agres to extend, modify, forbear or maks
any accorninodations with ragard {o the terms of this Deed of Trust or the Promissory Note withou that Granior's consent.

{9} Invalidity or unenforcaaliility ¢f any provisions herein shalf not affect the validity anid enforceadilty of any other provisions.

(10) Trustas acoepts this Trust when this Deed of Trust, duly sxecuted and acknowlediped, ks made a public rocond as provided by law. Trustee is not obligated to riotity
any party hereto of pending sale under any other Deed of Trust or of any action or procaeding in which Grantos(s), Beneficiaty, or Trustee shall ba a party, unless brought
by Trustes.

(11) Grantor shali pay all custs, disbursements, expenses and reasonable attomny feus {"Costs”) incurred by Beneficiary in protecting or enforcing ths fien of this Desd
of Trustwhether or not suitar acticn is actualy commenced. Costs Include, without linitatiors, recording tees, cost of dtie and lien searches, surveys and attornay's fees
in negotiations, arbitrations. wials, administiative proceedings, condemnation proceridings, lmnkr?tcy pedings and sy apped’s from any of tham. Enforcing the
lien of the Deed of Trust includes without imitation conveyances in liou of foreclusure, tictions on the: Promissory Nate, feredlesurs actions, ressivership actions and post-
judgment cofiection efforts.

(12) The undersigned Granor(s} requests thata copy of any Notice of Default and of atly Notici: of Sale heroundar be maited 1o him at the address herain betors set farth.
(13) ‘The terms Deed of Trust and Trust Deed are interchangbabie.

IN WITNESS WHEREOF the said Grantor has to these prosents 5ot Ihjmd and seal this 1;ate 4-17-96
. t
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‘//Gmmr Robert D. James

STATE OF OREGON ,u Granty
i

County of Klamath

This instrument was acknoviledgsd before me on the 17th diyet_ April 1886 oy Robert D. James
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Before Me‘_{}é)ékégm% : C,:z__%}ﬁ} " ) My Commisgion Expires; (?'* 3 ,,7* 9 7

! REQUEST FOR FULL RECCNVEYANCE
TO THUSTEE:

The undersigned Is the lugal owner and holder of ail indebiadness secured by this Ueed of Trust. All suras secured by said Deed of Trusthave baen paid, and you
ans requestad, on paymant to you of any sums owing to you under tho terms of sak] Deed of Trust, to cancal at evidencss of Indebladness, secured by sald Do
of Truat, deliverad to your herewith and to rsconvey, withoutwarranty, to the parties designaied by the terms of eald Deed of Trust, the estats now held by you vndar
tha naine.

Mail Aeconveyancs to:

Ry

By

Do not iozs or destroy. This Deed of Trust must e delivernd to Hie Trusied fur canteliwiion befors rconveyancs wil] be mede.
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Witness my hand and\se)al of County affixed.

I cenify that the within instrurnent was
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Schedule "'A"

Beneficiary's Name ‘Account Number  3654~409040

and Address: Transamerica Financial Services [ o
1070 N. W. Bond, Suite 204 Namio of Trustar(s):
flend, OR., 97701 ‘Fobert D. James

Legal Description of Real Property:

EXHIBLIT "a"

The lollowing described real property in Klamath County, State
of Qregon:

Beginning at a point in the Northeasterly boundary of Tract 48
of HOMEDALE, from which the most Northerly corner of the said
Tracl 4B bears North 43 degrees 30' West 181.5 feet distant, and
running thence South 46 degrees 30' West parallel with the
Northwesterly boundary of the said Tract 48, 300 feet, more or
less, to a point in the Southwesterly boundary of the said Tract
48, and running thence South 43 degrees 30' East along the said
Southwesterly boundary 72.6 feet; thence North 46 degrees 30"
East, parallel with the gaid Northwesterly boundary 300 feet,
more or lesa, to a point in the Northeastarly boundary; thence
North 43 degrees 30' West along the smaid Northeagterly boundary
72,6 feet, more or less, to ihe jpoint Bt beginning

Pax Acct: 41 = 3909-11AC-3300 Key No.: 549302

Féesl Pfopexii.
ommonly Known AS: 5332 Harlan Drive, Klamuth Falls, CR.,

Trusfor(s):

Robert D. James
Signature

Date tiinture

,. / |
P%/«@/é;aém N>

STATE OF OREGON: COUNTY OF KLAMATH ¢ ss.

Filad for record at request of _, Title , B . the 22nd
of April i JADL 19,06 8t T1e1R . o'dldek . As__ M. and duly recorded in Vol ____M96
of ____Mortgages .. o ... onPage 1 1089 -
; Bernetha G. Letsch, County Clerk
$20 . 00 fy Q_}»-’«J\J».L; \(I"ng‘-k,}!:‘n. LY
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