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. HESR s,
Trustee, and

, as Beneficiary,

o Grantor irrevocsbly grants, bardains, sells and conveys fo trustes in frust, with power of sale, the property in
v KLAmALh County, Gragon, deseribed as:

4

a LOTS 14 andlS IN BLOCK 7 OF STEWART ADDITION TO THE CITY OF KLAMATH FALLS IN
2 THE COUNTY OF KLAMATH, STATE OF OREGON, LESS THE SOUTHERLY 50 FEET OF ROTH oF
* SAID LOTS

CODY 211 MAP 3909-7CB TL 5500

CODE 211 MAP 3%909-7CR TL 5600

tagather with all and singular the terements, heraditaments and appurteninces and ail other righte thereunto belonging or in anpwise now
or hérsnlter appertaining, sod the renty, issuey and protits thereof and all fiztures now or herefter attached to or used in connection with
the property.

FOR THE PURPGSE OF SECURING PERFORMANCE of each sifreotment of granfor herein conrained and payment of the sum
ot SEVEN THOUS..ND 'ﬂ NO/lOO e

5,
&
El

. Doliars, with interest thereon according to the terms of a promissory
de Ry geantor, the fleal peyment of principal and inferest Ferecf, if

The date of maturity of the debt secured by this insirumert is the date, staled sbove, on which the final installment of the noto
become: due and payable. Skhould the grantor sither agree to, attenipt fo, ot actually sell, convey, ar assign all {or any poart) of the prop-
erty or all (or any part) of granfor's interest in it without firse obtaining the written consent or approval of the beneticiary, then, at the
boneliciary’s option®, all oblijations secured by this instrument, itrespective of the maturity dates expressed therein, or herein, shal! be-
come inuvediately due and payable. The execution by graritor of an earn.est money igresment¥® doey no
assignment.

Ta profect the security of this trust deed, grentor agicees:

1. T'o protect, preserve and maintain the property in good condition and repair; no! fo remove or demolish eny building or im-
provament theraon; mt to commit or permit any woste of the property.

2. Ta complsto or restoro prompily and in geod and habitable condition sny buildivyy or improvement which may be constructed,
damaged or destrayed thereon, and pay when due &ll costy incurred thereror.

To compiy with all laws, ordinances, ragulutions, covenants, comiitions and restriciions affecting the property; if the beneficiary
so requests, fo join in executing such tir wcing statoments pursuant to the Unitorm Commercial Code as the beneticiary may require and
to pay ler tiling same in the propsr public oftice or offices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be dsemed desirable Dy the bensficiary.

4. To provide -ad continuously maintain insurance on the buildings new or hereaffer srected on the property agains Joss o
damagie by fire and such other hasards as the Beneficiary may fro time to time roquire, in £n amount not less than & 100, 600 . 06
writteo 1n companies acceptable fo the bensticisry, with joss payalle to vthe latter; ail policles of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granicr shall fail for any paason to procure any such insursnce and to deliver the policies to the beneticiary
=t lsast fiftesn days prior fo the expiration of eny policy of insurante now or bereafter placed on the buildings, the beneficiary mey pro-
vure the same at grantor’s expenss. The amount collscted under aay fire or other inwurance policy may be agplied by beneficisry upon
aay indebtedness secured hersby ond in such ordsr as bensticiary may determine, or at option of borieficiary the entire amount so coliected,
or any part thereof, may be released o granter. Such application or teleato shalf not cure or weaive any defanlt or notice of default here.
under or invalidate any act done pursuant {o such noatice,

5. To keep the property iree from construction liens and fo pay all fases, assessments and other charges that msy be levied or
assessed upon or against the property before any part of such faxet, assesstnonts and other charges become past due or delinquent and
prompily deliver receinta theretor to beneficiary; should the granto: fail 1o make payment of any taxes, assassments, insurance premiums,
lians or other charges payable by grantor, sither by direct payment ar by providing boneficiary with funds with which to meke such pay-
ment, beneticiary may, at its option, make paymeti thereof, and the amount so paid, with interest at the rote sot forth in the note
sesured hereby, todether with the obligations descriled in raragraphs 6 and 7 of this truss decsd, shall be sdded to and Bocarae 2 part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for sueh pRyments,
with infterest as aforesnid, the property hereinbefora described, asx well as the dgrantor, shall be bound fo the seme extent thar theyv are
bound for the payment of the obligation hersin describod, and all such payments shail be immediately dus and paysble withour notice,
and the nonpayment tiersof shall, at the option of the bensticiary, tender all mums secured by shis frust deed immediately dus and pay-
able wund constitute a braach of this trust deed.

6. To pay all ccsts, foss and expenses of thig lrust including the cost of title swarch u5s woll as the other costs and experses of the
frustes incurred in cornection with or in anforcing fhis obligation and frustee’s urd aftormer’s fevy acrually incurred.

7. To appea- in ard defsnd any action or pracesding purporting fo affect the wacuzity sighis or powers of bensficlery or trustee;
and in any suit, action or procceding in which the buneticiary or trustee awy agpear, inciuding any suit for the forsclosure of this doad
or any suit or action related to this instrument, incliuding but not limited to its validity amil/ct enforceability, to pay sl costs and ex-
pernses, including evidencs of title and the beneficiary's or trustoe's attorney foes; the amcunt o! attorney fees mentioned in this para-
graph ¥ in &lt cases shall be fized by the trial court nwnd in the event of an appeal frorn any fudgmient or decres of the trinl cours, granftor
further agrees to pay such sum at the uppsllats court shail adjudge reazonalde as the boreficiers s or trustes's attorney lees on such appeal.

Itis mutually agreed that:

8. In the event that any poréion or all of the propesty shall be taken urnder the right of eminent domain or condemnnation, bene-
ticiary shall have the righ?. if it so elects, to require that all or any portion of the monien payahle as compensation for such taking,

MOTE: The Trust Desd Act provides that the fruslsa horsunder must ba aliher on attomey, wha 13 on active mcber f the CGregon State Bar, a bank, trust company
or savings and loan association authorized to 4o businase undar the faws of Cregan or the Unided Sittoy, & lis Ismrines eompsny sufiiorized to Insure tite to reat
prapesty of this state, its subsidizrios, aifiiistes, apauts o branchos, the United Statas or any agenty thareal, or an seeedw agent lesnsed uader GRS 666,505 tn 625 585,
“WARNING: 12 USC 17013 ratwistes snd may prodidil exsriise of ihis spiion,

"“The publishar stngasts Mat such an sgresmant address i lezus o chtaining bensfiularys woaten! In ckupleds dofeil

t constitute a sale, conveyance or
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wrhich are in excess of the azmount required Yo pay ali reasonable ciste, expenser and attorney's fves necessarily paid or incurred by grantor
in such procoedings, shell be paid ts bensticiary oad &pplied by §t Eirs¢ upon any ressomulde colifs and oxpensez and atforney’s fees, both
in the trial and appellate courts, necossarily gaid or Incurrsd by benwticiary in such procsedings, and the bnlance appiied upon the indebled-
ress secured hereby; &nd grantor agrevs, st jtn own sxpernse, Yo fake vuch actions and oxecute such invwruments as ahall be necessary
in obtaining such compensation, prompily upon beneliciary’s reguist,

9. Af any time and from tims to time upon written requesi of beneliciary, paiyment of iis fees and presentation of this deed and
the note for encrsesnent (in ~nse of full reconveyances, for cancsllation), without affecting the liebility ol any person for the payment of
the indebtedness, trustee may (a) conwent $o the inaking of any fan or plat of the property; (b) join in franting any essement or creat-
ing any restriction thereon; (c) join in ary suberdination or other agresment affecting this deed or the lien or charge thereof; (d)
raconvey, without wurranty, all or any part of the property, The grantee in any reconveyarnce may be doscribed as the “person or persons
Ingaliy entitled thereto,” and the recitala therein of any matters o1 factz ahall be conclunive proot of the truthiuiness thercof. Trustee's
tees for any of the svrvices mentioned in this paragraph shall De not less than $5.

10, Upon any default ky grantor hereunder, beneliciary may st any time without nevice, either in person, by agent or by a receiver
to be appointed by z court, end without regard fo the adeguacy of any vectrity for the indebtedness herehy secured, enfer upon and take
possession of the property or any part thereof, in its own rame gue or cthecwive collect the rents, fssues and profits, including those past
due and unpaid, and apply the same, less costs and exponges of eperation and ceilection, including reesonable atftorney’s fees upon any
indebtedness secured hereby, and in such order az beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
end other insurance oolicies or compensation or awards for any faking or demnge of the property, and the application or release thereof as
storesaid, shall not cure or waive any defauit or notice of default Mereunder or invelidate any act done pursuant to such notice.

12. Upondatau:t bv grantor in payment of any indebtadniess secured hereby or in grantor's pertormarnce of any agreement hercunder, time
Being of the essence with respect to such payment and/or perforrmance, the beneficiary may declere sli sums secured hereby immediately
Gue and payable, In such an event the beneficiary may elect to proceed to foreciose this trust deed in equity as a8 mortgage or direct the
trustee to foreclose 1his frust deed Dby advertivement and sele, or rmay direct the éruetee o purmte any other right or remedy, either at
faw or in equity, which ths bereficiary wmay have, In the event the bewreliciery wlects to loreclose by advertisement and sale, the bene-
ficiary or the trustee shiall execute amd causce to be recorded a writien netice of default and election to xell the property to satisfy the oblige-
tion secursd hereby whereupon the trusice shall lix the time and place of vale, five notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to §5.795.

13, After the trustee has commenced loreclosurs by advertisement end sale, und af any time prier to 5 days before the dnte the
trustee conducts the sale, the grantor or any other perscn eo privileged by ORS 86.753, may cure the default or defavits. If the default
consists of a failure to pay, when dus, sums secursd by the frust deed, the default rmay bs cured by paying the entire amount due at the
time of the cure other than such pottion as would not then be due had no deisult occuried. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust «deed, In any case, in addition to curing the de-
{ault or defeults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with trustee’s and atforney's foes not exceeding vhe emounts provided by law.

14, Otherwise, the sale shall be held on the date and at the fime and place designsved in the rotice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one percel or i separate parcels and shall sell
the patcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver o the purchaser its deed
in form as required by law conveying the property so zold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the frustee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers provided herein, tnistee shail apply the proceeds of nale to psyment of (1) the ex-
pensss of sale, including the compersation of the frustee and a reasonable charde by frusiee's atforney, (2) to the obligeiion secured by
the trust deed, (3) ¢ all persons having recorded liens subgequent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the Jrantor or fo any successor in inforest entitled fo such surplus.

16. Beneticiary may from time o time 8ppoint a successor or successors to any trustee named hersin or fo &ny successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the muccessor rrustes, the latter shail be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereumnder. Each such appoinfinent and substitution shali be
made by written instrument executed by bereficiaty, which, when recorded in the murtgege records of the county or counties in which the
property is situated, shall be conclusive proof of proper appusintment of the successor fructee,

17. Trustee accepts this trust when tiis deed, duly exscuted and acknowledged, iz made » public record as provided by faw. Trustee
is not obligated to rotify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantfor,
beneticiary or trustes shall be a party unless such action or proceeding is brought by trustce.

The grantor covenanis and ajracs to and with the beneticiary and the bencliciary’s tuccestor in interest that the grantor is lawiully
toiged in fee simpls of the real property and has a valid, unencumber ad title thereto, except as may be sct forth in an addendum or exhibit

attached hereto, and that the granior wiil warcant and forever delfend the same against all pereons whomuoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement betwesn them, beneficiary may purchase imsurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, if the collateral becomes damaged,
the coverage purchased by berneticiary may rot pay any clairn made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coniract or
loan balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may bo the date grantor's prior coverage lapsed or the date grentor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerally more experisive then insurance grantor might otherwise
obtain alone and may not satisfy any need for progerty damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.
The grantor warcants that the procesds of {he loan repressited by the above described note nred this trust deed are;

(aj* primarily for grantor’s personal, family or household purposey (see I'mportant Notice below ),

(b) for an organization, or (even it grantor is & natural pereon) are for business or commereial purposes.

This deed applies to, inures to the benetit of and birds all parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal repr tat:ves, s and sssigns. The term beneficiary shall mean the holder and cwner, including pledgee, of the contract
secured hereby, whether or rot named as & bensficiary herein.

In construing this morigage, it is undersiocd that the morigagor or mortgagee may be tnore than ore person; that if the context so
requires, the singulay shall be taken to mean and include the piural, and that generaily all grammatical changes shall be made, assumed and
implied to make the provisions hercol apply equally fo cotporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this fpstrugnent the day and year first above written.
 IMPORTANT NOVICE: Dalets, by lining out, whichever warranty {o} or (b} Is W0l e s 2. ‘724
not upplicabls; If worranty {6) is applicable and the baneficiery it @ crodilse il Bt S g
a3 such word is defimed in the Truth-in-lending Act end Reguietion £, the
henolleinry MUSY comply with the Act and Rsgulation by making requiled
disclesures; for this purpste ves Stevenn-Ness Form No. 1319, or equlvalent.

If compliance with the Act s no? requircd, disregand this notice.

g/ ;
STATE OF OREGON, County of z)f TRASL . ) 65
This instrument was acknowleded befereme on ... y

e
;

REQUEST FOR FULL RECIINVEYANCE {To bo used enly when otligations have been paid.)

The undorsigned is the logal owner and Bolder of all indebtedness securad by the loregoing trust deed. All sumy secured by the trusf
daad have besn fully paid and saiisiied, You hereby are ditscted, on pzymmt $o you ol any jums owing to you uvnder the terms of the
truzi deed or pursuant o statute, (o I sil evid of indeblednsst secured by the trus? deod (which are delivered to you herewith
fogother with the trust deed) and to reconvey, without warranty, to the partiss derignatod by the terms of the trust deed the estate now

Seid by you under tite same, Mail reconveyance end documents fo ...

% 3 21 o 2N \,f Zcfi/:(»&‘ }‘//,,/é’ EARLI

Do not lose or destroy this Trust Deed OR THE NQTE which it secures, v y é i

Both muet Ha delivered to the drustoe for eancellution bafore dfffg..LP,’QJ g W R
1 _Besnelicinry




STATE OF OREGON: COUNTY OF KLAMATH : g5

Filed for record at request of Ollie 1, Norwsod

of ___April AD., 1996 at_2:02

the 22nd

of . Moxtgages.

——clock P M., and duly recorded in Vol. _M%6
onPage 11140

FEE  $20.00

2.00

" Bemetha G. I;;:c » County Clerk
By o Serdbay \Asanas Lk,




