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To protect the security of this trust deed, grantor agrees:

L. To protect, Preserve and maingin said property in good
condition and TEpaIr; nct to remove or demolish any building or
improvement thereon; nct o commit or pesmit any waste of said
property,

2. To complete or rustore promptly and in good and
manger any building or improvement which may
damaged or destroyed thereon, and Pay when due ali cq
therefar,

3. To comply with ajj laws, ordinances,
conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing stalements pursuant to the
Uniform Commercial Code as the bene iciaty may require and to pay
for filing same in the Proper public office or offices, as welj ag the cost
of all lien searches made by filing officers Ot searching agencies as thay
be deemed desirable by the veneficiary.
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Or any part thereof, may be released to grantor. Suck application or
release shall not cure or waive any default or notice of defauly
hereunder or invalidate any ac: done pursuant to such notice.

5. To keep said premises free from construction liens ang to pay
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assessments and other charges become past due or delinquent and
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9. At any time and from fme to Hme upon written request of condusts the ssle, the gruntor or sny other person so privileged by
beneficiary, payment of its fecs und presentation of this deed and fae ORS £6.753, may cuic tae default or defaults, If the default consists of
note for endorsement (in casc of full raconveyances, for cancelintion), a failute to pay, when dne, sums secured by the trust deed, the default
without affecting the liability of znv pewon for the payment of the may be cured by paying the entire smount dug at the time of the cure

indebtedness, trustze may (a) consent to the making of any map or plat other thun such portion as would not then be due had ro defmul:

of said property; (b) join in grunting any casenient or creating any occurred. Any olier defsult that is capable of being cured may be
restriction thereon; (¢) join in any subordination or cther agreement cured by mndyeriug the performance required under the obligation or

affecting this decd or the lien or charge thereof; (d) reconvey, without trust deed. In any case, in addition to curing the default or detaults, the
warranty, all or any part of the propsity. The giantee in any person cffecting the cure shall pay to the beneficiaty all costs and
reconveyance may be described as the "persoa or persons legally expenses actually incuired in enforcing the obligaticn of the trust deed

entitled thereto®. and the recitals therein of any raatters or facts shall together with trusee’s amd attorney’s fees not exceeding the amounts

be conclusive proof of the truthfulness thereof. Trustee's fees for uny provided by law.

of the services mentioned in this paragraph shall be not less than $5. 14. Otherwise, the sale shail be held on the date and at the time

10. Upon any default by granter hereunder, beneficiary may at any and place designated in the notice of sale or the time to which said sale
time without notice, either in person, by agent of by a receiver to be may be postponed us provided by law. The trustee may seil said
appointed by a court, and without regard to the adequacy of any property either in one parcet of in scparate parcels and shall sell e
security for ihe indebtedness hereby secnred, enter upon and tike parcel or parcels at suction to the highest bidder for cash, payable a¢
possession of said property or any part thereof, in its own name sue or the time of sale. Trustee shali deliver to the purchaser its deed in form
otherwise collect the rents, issues and profits, inciuding those past due as required by law conveying the property so soid, but without any
and unpaid, and apply the same, less costs and expenses of operation coverant or warranty, express or implied. The recitals in the dead of
and collection, Inciuding reasonable attomey’s fees upon any any matters of fact shail be conciusive proof of i eruthfulness
indebtedness secured hereby, and in such order as beneficiary may thereof. Any person, excluding the trustee, but including the grantor
determine. and beneficiary, may purchase at the sale.

11. The eatering upon and taking possession of said property. the 15. When trusice sells pursuant to the powers provided hercin,
coltection of such rents, issues and profits, or the proceeds of fire and trustee shall apply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awards for any uking or of sale, including the compensation of the trustee and 2 reasonable
damage of the property, and the application or relexse thereof as charge by trustee’s attorney, (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or notice of default deed, (3) to all persons having recorded liens subsequent to the
hereunder or invalidate any act done pursuant to sich notice. intervst of the truster in tae trust deed as their inferests may appear in

12. Upon default by grantor in payment of any indebtedness the order of their priority and {(4) the surplus, if any, to the grantor o7
secured hercby or in his performance of any agreement hereunder, to his successor in interes: entitied o such surplus.
time being of the esssnce with respect of such payment andfor 16. Beneficiary may from time to time appoint a successor o7

erformance, the beneficiary may declare all sums secured hereby successors to any truster mamed lierein or to 2ny successor trusiee
immediately due and payable. In such an event the beneficiary at his appointed hereunder. Upon such apgﬁimmem. and without conveyance
election may proceed to foreclose this trust deed in equity as a to the successor trusice. the later shall be vested with all tie. powers
mortgage or direct the trustee to foreclose this trust deed by and duties conferred upon any trustee herein named or appointed
adventisement snd sale, or may direct the trustes to pursue any other hereunder. Each such appointncat and substitution shall be made by
right or remedy, either at law or in equity, whizh the beneficiary may written instrument executed by beneficiary, which, when recorded in
have. In the event the beneficiary eiects to foreclose by advertisement the mottgage records of the county or counties in which the property is
and sale, the beneficiary or the trustee shall exccute and cause to be situated, shall be conclusive proof of proper appoinmient of the
recorded his written notice of default and his election o sell the said successor Irustee,

described real property to satisfy the obligation secured hereby 17. Trustee accepts this trust when this deed, duly executed and
whereupon the trustee shall fix the time and place of sale, give notice acknowledged is made a public recerd as provided by law. Trustee is
thereof as then required by law and groc:cd to fareclose this tmst deed not obligated to notify any party hereto of pending sale under any
in the manner provided in ORS 86.735 to 86.795. ather dead of trust or of any action or preceeding in which grantor.

13, After the trustee has commenced foreclosure by advertisement beneficiary or trustee shall be a pasty unless such action or proceeding
and sale, and atany dme prior 0 5 days before the date the trastee is brought by trustee.

. K

The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that he is lawfully scized
in fee simple of said described real property and ks a valid, unencumbered title thereto

TRUST DEED, INCLUDING THE TERMS AND PROVISIONS THEREOF, EXECUTED BY HAROLD
ELLIOT, AS GRANTOR TO BEND TITLE COMPANY, AN OREGON CORPORATION, AS TRUSTEE FOR
MARTHA C. ROHLFING, AS BENEFICIARY, DATED AUGUST 11, 1995, RECORDED AUGUST 16,
1995, IN VOLUME M95 PAGE 21767, MORTGAGE RECORDS OF KLAMATH COUNTY, ORECGON,

TO SECURE THE PAYMENT OF $224,000.00. (covers additional property} WHICH HEREIN
BENEFICIARY REMAINS FULLY LIABLE FOR.

and that he will warrant and forever defend the same against all persons whomsoever.

The srantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
granior p I 7 ) ?

(a)* primarily for grantor’s personal, family or household purposes (see Imporiant Notice below),

() for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties nereto, their heirs, legatees, devisees, administraiors,
execulors, personal represeniatives, SuCCessors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secared hereby, whether or not numed as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year firsi above written.

) 2
Pocgm €. G 2

AMMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) BRIAN C y PRAT’f/ '
or (b) is not appficabie; i wamanty (a) Is applicabla and the CZ JZ{’ 'ﬁ#
A 4 4 274

benaficiary is a creditor as such word is defined in the

Truth-In-Lending Act and Fegulation Z, the beneficiary MUST ~ : 3 AT
comply with the Act and  Rogulation by making required CINDY RAALRATT
disclosuret; for this purpose use Stevens-Ness Form No. 1318, or
equivalent, if compliancas with the Act i3 net required, disregurd
ihts notice.
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STATE OF CREGON .
County of QN Yss

th N
BE IT REMEMBERED, That on this \@' day of 4\ C_)?\LL 2 Ry before me, the

undersigned, a Notary Public in and for said County and Siare, personally appeared the within mamed
BRIAN C. PRATT AND GINDY R. PRATT. HUSBAND AND WIFE

known to me 1o be the idenrical individunl S..described in and who executed the within instrument ard adnovledged 10
methat _ TAEY ______ evecuted the same freely and voluntarily,
IN TESTIMONY WHEREOF, I have herounto set ny hand and aﬁ%ca" my official seal the day and year last above

written. i
e P
C/ QJ!\A’:L e o oume

OFFICIAL SEAL \ T " NVotary Pubiic r Oregon.
LINDA L, LAJOIE My Commission expires ‘? (CTAN Ué‘z l?f\&@ g

\E ¥ PUBLIC-OREGON
3 S!ON NO. 031287

COMMIS
MY COMMISSION EXPIRES JAN, 24, 1508

REQUEST FOR FULL RECONVEYANGE
T2 be used only when obligations have been paid.

TO:! , Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by tie Joregaing trust deed. 4lF sums securcd
by said trust deed have been Sully paid and satisfied. You hereby are directed, on payment 1o Yyou of any sums owing o you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith tegether with said trust deed) and 1o reconvey, without warranty, to ihe partes
designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents i

DATED: 15

Beneficiary

Do not lose or destroy this Trust Deed OR THE MOTE which it secures. Both must ko dalivered to the trustse for cancellation before
reconvayance will be made.

TRIUST DEED STATE OF OREGON,
< yof __Klamath _____ }ss
BRIAN C. PRATT Counzy of Lamat) 3

- = 1 certify thar the within instrument was
1926 ¢ STR;E‘ET received for record on the____ 3944
SPRINGFIEL 2, OR 97&7? day Qf A‘ﬁ'{':!l R EQ—_gﬁ_ , at
—Aia)__o'clock __PM.. end recorded in
HAROLD ELLILOT bookireclivolume No. ___M%6 _ op
PO BOX 413 Spacs Reserved page_ L1146 or as feesfitefinstru-
LAPINE, OR_$7739 For. ment/microfiim/raception No. 16765

Beneficiary Racordar's Usy Record of Morpages of zaid Caunty,
Witress my hand and seal of Coungy
affixed.
Bernetha G Letsch,County Clerk
Mare Title

Grantor

AFTER RECORDING RETURN TO:

FIRST AMERICAN TITLE OO, - S
o D CL-} 5:; AN TTLE O Byg_/\-’x\\"ﬁ r}f_'ll‘s(u:\:'ki.{ Deputy

i!\
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