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2200...... day of .. AFRIL..

,as Grantor,
., as Trustee, and

MiESTMﬁHTCOMPANY , &5 Beneficiary,
WITNESSETH:
Grantor irrevocably drants, bargains, solls and conve ¥s fo trusiee in trust, with power of sale, the property in
- County, Oregan, described as:

SOUTH 1/2 OF LOT C OF THE RESUBDIVISION OF TRACT 24, ENTERPRISE TRACTS, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

toflether with all and singular the i , heredit, ts and eppurtenancen and all other rights thereunto belonging or in anywise now
or hereafter apperraining, and the rents, issues and profits therse! and all fistures 1ow or fierealter attackied tfo or used in copnection with
the property.

OR THE PURPOSE OF SECURING FERFORMANCE of each sgreament of dirantor herein contained and payment of the sum

FOR
ot "*TWENTY NINE_THOUSAND.THREE HUNDRED THENTY -THO DOLLARS AXD SIXTY TWO CRiTS®#

e e e e . Dolinrg, with inferees thereon accurding to the terms of a promissory
note of even date herewith, paysbis fo beneliciary or ordor and made by granter, the finsl payment of principal and interest hereof, it
not sooner paid, to be dus and payable 25TH APRIL . ."!99

The date of maturity of the debe secured by this insirument is the dafe. stated above, on whick the final installment of the nofe
becomey due and payable. Should the grantor either agree to, attempt to, or actually scll, convey, or assign all (or any part ) of the prop-
erty or all (or any part) of gramtor's interest in it without first obtaining the written consens cr appraval of the beneficiary, then, at ths
beneficiary’s option*, all obligationy secured by this instrument, irrespeciive of tha maturity dates exprossed therein, or herein, shall bo-
come immediately due and payabie. The execution by grantor of an exrnest money agrecment™ does not constitute a sale, conveyarice or
assignment,

To protect the sscurity of this trust deed, grantor agross:

1. To protect, pressrve and maintain the propsrly in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commif or parmit any wasie of tho property,

2. To complute or restore promptly and in good and habitsble concdition any building or improvernent which may be constructed,
damaged or destroyed thereon, and pay when due alf costs incurred therelor,

To comply with all laws, ordinances, regulations, covenants, conditiones and' restrictions attecting the property; if the beneficiary
80 requests, fo join in executing such financing statements pursuant to the Uniform Comrnescial Code as the beneficiary may require and
to pay for tiling same in the propor public office or offices, as well as the cont of all iici searches mudy by filing ofiicers or searching
adencies as may be deemed desiralsio by the beneficiary.

4. To provide and continucusly msinfain insurence on the buildingn now or heresfter erected on the properiy against loss or
damage by fire and such other hazards as the Leneticiary may from time to time roquire, in an amount not less than s . o,
written in companivs acceptable fo the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any cuch insursnce and fo delivier the policies 1o the beneficiary
at least filtesn daya prior to the expiration of any policy of insursnce now or heteafter plucsd on the buiidings, the beneficiary 0y pro-
cure the same at gruntor's expense. The amount collected under ary tire or other irsurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of Beneficiary the entire amount sc collected,
or any part thereof, may be released to grantor. Such application or release shell not cure or waive any default or notice of default here-
undor or invalidate any act done pursuant to such notice,

5. To keep tite property freo from construction liens and to pay all texen, assessrrents end other charges that may be levied or
asseused upon or against the property before any part of such tares, assesyments and othar charges become past due or delinquens and
promptly deliver receipts therefor to beneticiary; should the grantor tail to make payment of any tases, assessments, insurance premiums,
liens or other chargos payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymeni thereol, and tho amount sp paid, with interest at the rate set forth in the note
secured horeby, togother with the obligations desceibed in paragraphs 6 and 7 of this trust dead, shall be added to and become 2 parf of
the debt secured by this trust deed, without waiver of any rights arising from breach ot any of the covenanis hereof snd for such paymenis,
with interest as aforesaid, the property hereinbefere descrived, as well as tie grantor, shall be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all such payments shall b imimiediately dise and payable without notice,
and the nonpayment thereof shall, at the opiion of the beneficiary, render all sums secured by this trust deed immediateiy due and pay-
sble and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of thia trust including the cost of title wearck ag weil as the other cosis and expenses of the
frusteo incurred in connection with or in enforcing this obligation and rrustee’s and attorney's fees sctually incurred.

7. To appear in and defend 2ny action or procesding purporting io atfect the security rights or pewars of Beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including eny suit lor the foreclosure of this deed,
to pay all coats and oxpenses, including evidencs of title and the beneficiary's or triustee's attorney’s feey; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate courf shall adjudge reasonable as the beneliciasy's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shali be faken under the right of eminent domain or condemnation, berie-
ticiary shall have the right, if it so elacts, to require that all or any portion of the monies pavable as tompensation for such inking,

NOTE: The Trust Dead Act provides that the trustes hereundsr muss ba either an atiorney, who is an active member of the Ovegon State Bar, 2 bark, trust company
or savings and loan association agtherized 10 do business under e laws of Qregon or the United Studes, a title ingurzncs comypany suthorized 13 ingure Hile io resl
proparty of this state, its subsidiaries, aftiliatan, ngents or uranihes, (e United Statas er sny agency thentof, or an sasiow agent lisunzed under GRS 696.505 to £95.585.
“WARNING: 12 USC 1701j-3 reguiates and may pronidit exarcise of this opilon.

*°Thi publisher suggest that such an agreamient sudress tize issua of oblaining bensdiclary’s consant in complate detsil,
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which are in excess nf the amount required to pay all rensonable costs, expsnses and atiormey's iees necessirily paid or incurred Dy grantor
in such proceedings, shall be paid to henediciary and applied by it lirst upon any peasonnbie opsts and sipenses and atforney's fees, both
in the trial and appellate courts, necassarily paid or incurred by bereliciary in such proceedings, and the Balance applied upor: the indebted-
ness secured hereby; and granfor agrees, at its own expense, to take suui acifons and execute such insiruments as shall be necessary
in obtaining such compensation, prompily upon beneficiary’s request.

9. At any time and from time to time upon written request of bencficiury, payment of jts fees and presentation of this deed and
the noto for endarsament (in cage of full reconveyances, for cancellation), without sifecting the lability of any person for the payment of
the indebtedness, trustee muy (a) consent to the making of any map or plaf of the property; (L) join in granting any easement or creat-
ing any restriction thercon; (c) join in any subordination or other agrecrnent adlecting thio dleed or the lien or charge theseoi; (d)
raconvey, without warranty, all or any part of the property. The grantee in any reconveyance nuzy be described as the Y person or presons
legally entitled thersto,” and the recitals therein of any matters or lacts shall b conclusive proef of the truthfulness thereot. Trustes's
tees for any of the services mentionsd in this paragraph shall be not less {han 85.

10. Upon any default by dranior hereunder, beneficiary may at any time without notice, either in person, by agent o by a receives
to bLe appointed by a court, and without regard to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
possession of the ptoperty or any part thereof, in its own name sue or otherwise callect the rents, issues and prolits, including those past
due and vnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornay's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of suck rents, issues and profits, or the nrocerds of fire
and other insurance policies or compensation or pwards for any taking or dumage ol the property, and the application or release thercof a:
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act donie pursuané to such notice.

12. Upondefault by grantor in paymeit of any indebtedness secured hereby or in grantor’s periormarnce of any agreement hereunder, timr
being of the essence with respect to such payment andfor performance. the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo toreclose this trust deed in equify as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, cither al
law or in equity, which the beneticiary may have. In the event the bensiiciary elscts fo foreclose by advertisement and saie, the bene-
ficiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property to satisly tke obliga-
tion secured hereby whereupon the trustee skall fix the time and place of szle, {ive notite thereat as then required by law and proceed
to foreciose this trust deed in the manner provided in QRS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemznt and sale, and af any time prior to 5 days beicre the date the
trustee conducts the sale, the grantor or &ny other person so privileged by ORS §8.753, may cure the detault or defaults. I§ the defaul:
consists of a failure to pay. when due, sums secured by the trust deed, the defauit may e cured by paying the entire amount due at thr
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ¢o curing the de-
fault or defaults, the person etlecting ihe cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tofether with tristee’s and attorney's fees not exceeding the amounts provided by law:,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pcstponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall se/l
the parcel or parcels at auction to the highese hidder lor cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shail be conclusive proof of the truthfulness thereot. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by tiustoe’s attorney’, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inierest of the trustee in the trust deed as their interests may
appear in the order of theirt priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may trom time to time appoint a SUCCESSOr Of GUCCHSSers fo any trustee ramed herein or to any successor {rustee
appoinied hereunder. Upon such appointment, snd without conveyance to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any trustee herein named or appointed hereundler. Each siach appoiniment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortfsge records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoiniment of the successor frurite.

17. Trustee nccepts this trust when this deed, duly execuied and acknowledsed, is miade 1 public record as provided by law, Trustee
is not obiigated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a parly unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's succewsor in inderest that the grantor is lawfully
sefeed in fee simple of the real property and has a valid, unencumbered title therete ‘

and that the grantor will warrant and forever delend tihe same adainst all persons whomsoes-er,

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:

{a)% primarily for grantor’s personal, family or househoid purposes (3ce Impostant Notice below ),

(b) locanSLinnizatinsa Loven it geantoc.is naturalcorsars ) are foc. b arsammmercial paeposes.

This deed upplies to, inures to the benelit of and binds all parties hareto, vheir Leirs, Jegatees, devisees, administrators, execufers,
personal representatives, successory and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & benaficiary herein.

I construing this trust deed, it is underatood that the grantor, trustee and/ or beneficiary may each be more than onc person; that
it the context so requires, the singular shali be taken to mean and include the wlural, and that penerally ali grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed ¢this instrument the day and year first above writter.

A <§ (]
— Ao, slace:
* |MPORTANT NOTICE: Dslete, by lining out, whichever warranty (o) or {b) is -
not applicable; if waranty {a} is spplicable ond the b ficiary is a creditor ¥
as such weord is dafined in the Truth-i-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Steveni-Mess Form Me. 1319, or equivalent.
if compliance with the Act iz not vequired, disregard this notico.

STATE OF OREGON, County of ... Jt2x
This instrument was acknowledged befyre me
>

THOMAS A, BIOOHE
/ NOTARY PUBLIC-OREGON
s COMMISSION NO. 037278
MY CONMISSION EXPIRES NOV, 2, 1698

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Ac?npﬁl‘it] e the 22nd day
of _April AD., 19 96 at 3:44 ¢'clock P. 1., and duly recorded in Vol. ___M94 et
of Maortgages on Page _ 11162. .

Bernetha5. Letsch, County Clerk
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