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THIS AGREEMENT Is made this __19th _day of __April , 18_96, and is Incorporated Into and

cnmaviom ¥

shall supplement the Mortgage or Daed of Trust (Security Instrument) of the same date givan by the undersigned (Sorrower)
ta secure Borrower's Note to IKLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION {Lenderj of the same dale

and covering the property situaled at (mortgaged premises):
135 Sheldon Street, i'lamath Falls, OR 97601

and legally described as:

The Westerly 87.5 feet of Lots 5 and 6, Block 4, DIXON ADDITION NO. 2 TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

Tax Acct. #3809-334B-2000 Key #417356

Lender, as a conditicn o making said Inan, has required the axecution of this Conditional Assianment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and In considaration of making the
loan, Borrower cloes hereby sell, assign, transfer and set over to Lender all rents, lssuas and profits from the mongmge»d
premises. This ussignment Is to become effeciive upon any dafault urider the terms of the Security instrument, and w:ﬂ
remaln in full force and effect so long as eny default continues to exist.

Upon any default of the loan, the Borrower autharizes the Lencler to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the period of continuance of any dafault and to
take over and ai;sume the management cperation and maintenance of the mongaged premises and to parform all acls
necessary and proper to spend such sums out of the income of the mortgaged premises that may be niecessary including
ths right to effect new leases, to cancel or surrender existing leases, to alier or amand the tarms of existing leasas or fo maks
concesslons to the tenants.

The Borrower agrees to facllitate in all reasonable ways, the collection of rents and uporn request by Lemdor 0
execute a written notice to tenants directing the tenants to pay rent 1o the Lender, The Borrower releases ol claims against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shail, after payment of all praper charges anc! expenses end nﬂ«;:r the acoumulation of a raserve accuunt
to meet taxes, assessments, and hazard insurance, credit the et amount of ncome fecelvad to any amounts due and oving
to the Lender. The Lender shall not be accountable for more funds than it acma%.y receives for the rent of the morigaged
premises and shaill not be required to collect rents. Lender may however make reas sonable efforts to collect rents, and shail
detarmine the mathod of collection and extent of enforcement to collect definguent rents.

in the eviant the Borrovrer relinstates the mortgage loan by complying with &l terms, covenants, and conditions of
the Security Instrument, the Lender shail, within one month after written demand, roium possession of the propenty back to
the Borrower,

The Borrower hereby covenants and warrants 1o the Lender that nalther Somowar, nor any pravious owner, has
executed any prior assignment or pladge of the rents, nor any prior assignment or pladge of is Interest in any lease of the
mortgaged pramises. The Borrewer slso covenants and agrees to not eollact rents from the mortgaged premises inadvarce,
other than as permiited by the lerms of any rental agresment. '

REV., 7/18/95



SaEt B ?. U
LA . - -;-f%

harmn

Th!s ass!gnment ehaﬂ remaln in fuil force and: efféct a¢ longfau 'tha dobt t6 Lender remains unpaid.

The provisions of this instrumant shall be binding upon the Borrowrer, its successors or assigns, and upon the Lender
and its successors or assigns. The viord “Borrower™ shall be construgd to mean any one or mare persons or parties who
are holders of legal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note” shall be
construed to mean the instrurment given to evidence the indebtedness held by the Lender agains! the mortgaged premises;
and "Security Instrument® shall be construed to mean the instrument held by the Lender securing the said indebtedness.

it Is understood and agreed that a full récér‘iv'eyanca or Satisfaction of the Security Instrument shall constitute as

afull and complete release of all Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelied.

Dated at Klamath Falls , Oragen, this 19th _day of April , 1896
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BO’?&”W Robe-r/t S./Stockton . B‘DFIOV!?! Elizateth A. Stockton

Borrowar Borrower

STATE CF ___Oregon

)
)
)

COUNTY OF __Klamath
»

THIS CERTIFIES, that cn this ___19th _ day of A1>ril ,19 96 before me, the undarsignad,

a Notary Public for sa'd state, perscnally appeared the within named

Robert S. Stockton and:Elizabeth A. Stockton

known to me o be the kdentical !ndiv!o"fuai(s) :éiérécﬁbgj in and who axecuted the within instrument and acknowledged to me

that __t the" executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed {ny officlal seal ithe day and year last abcve written.
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otary Public for the State o! Oregon

JUDITH f;.ﬁﬁgmeL I 4 My commission explres: _8-31-92
Nﬂ!ﬁﬂYPUBE?C oﬁesoﬁr e S e

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title the 22nd
of _spril AD., 19 96 at_3:44 o'clock __P. M., and duty recorded in Vol. 2126
of Mortgages on Page 11170 .
\ Bemetha G. Letsch. County Clerk
FEE $15.00 By Youl_griademe Y s dommalaeda




