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. N  cenify that the within instrument |
ROBERT 5. STOCKTON and N\ Wwis received for record on the ... day
ELLZABETH A. STGCKTON ™ of SO A9 et
S— - o'clock ... M., and recorded in |
VRS e e G e T
ELIZABETH A, STOCKTON PROUSE i o e/tie/instru- |
AR A ?OV D FRECORDERY USE ment /micrd freception Wo. ... v |
Sanafciary's Hera ond Addrass : Record of oo Mmoo of said County.
Aftar recorsing, retum & (Nema, Address, SIFY Witness my hang and seal of County |
ASPEN TITLE & ESCROW, ING.: = affixed.
COLLECTION DEPARTMENT
TUNAVE T T N T
By . -
THIS TRUST DEED, made this 19th day of APLIL , 1996, between

~ROBERT..5... STOCKTON. and. ELLZABET

vereneny 38 Granior,

e ABREN TITLE & ESCROW.. THC, ., as Trustee, and
............ EVERETT. MC MILLIR and. }
survivorship ..., &5 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargeins, sells and conveys fo trustee in trust, with power of sale, the property in
........... Klamath.......... County, Oregon, described as:

The Westerly 87.5 feet of Lots 5 and 6, Block 4, DIXON ADDITION NO. 2
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon.

CODE 1 MAP 3809-33AB TAX LOT 2000
This Trust Deed is junior and subordinate to a Trust Peed in favor of Klamath First
Federal Savings and Loan, dated April, 1996.

together with all and singular the tenements, hereditaments and appurtenances and al! othsr rights thereunto belonging or in anywise riow
or herealter appertaining, and tho rents, issuss and prolits thereof and ull fixfures now or hereaiter attnched fo or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of stch agroement of grantor Berein contained and payment of the sum

of .. FAVE THOUSAND TWO. HUNDRED THIRTY and NO/100 = m = = = = = = = = = « = e w o o o - -

e TRLLTLTLT “'($5;230~Oﬂ)""'" SIS LT Dollars, with interest thereon sccording to the terms of a promissary
note of even date herewith, payeble to beneficiary or order and made by grantor, the final payment of principal and interest horeof, if

not sooner paid, to be due and payabie . L..pacuri Ly of note O 5

The date of maturity of the dobt secured by this instrument is the date, stated above, en which the Hnal instalment of the note
becomes due and payable. Should the grantor oither ngree fo, nttempi fo, or actusily sell, convey, or essign all {or any zart) of the prop-
erty or all (or any part) of grantor's intersst in it without first oblaining the writtan conseni or approval of the beneliciary, then, a¢ the
Leneficiary's option*, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payuble. The execution by granior of an earnest money agreement*® does not constifute a sitle, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mairtain the property in good condition and repair; not to remmove or demolish any building or im-
provement thereon; not to commit or permit any wasi'e of the property.

2. To complets or restore promptly and in good and hebitshle condition any building or improvement which may be consfructed,

damaged or destroyed thereon, and pay when duc all costs incurred thersior.
! 3. To comply with all laws, ordinences, regulations, covenants, conditions end restrictions afiecting the property; if the benelicisry
i so requests, to join in executing such financing staternenta pursuant ‘o the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or officss, as well =s the covt of all lien searches made by #ling officers or searching
ajjencies as may be desmed desirebie by the beneficiary.

4. To provide and continuously maintein insurance on the buildings now or hersaftsc erocted on the property against Ipss or
damage by fire and such other hazards as the benefiviary may from time fo ¢imns require, in an smount not less than $ . insurabla value
written in companies acceptable to the bensliciary, with loss payable to the latter; alt policics of insurance shall be delivered to the bene-
ticiary as soon as insured; if the drantor ehall fail for vny rasson fo procure any such insurance snd fo deliver the policies to the beneficiery
at least fifteen deys prior to the oxpiration of eny policy of insurance now or hereafter plncsd on the Luiidings, the beneficiary may pro-

i curo the same at grantor's expenss. The amount collected under any fire or other insurance policy may ba applied by beneficiasy upon
| any indebtedness secured hereby and in such order as benoficiary may determiine, or 8¢ optien of benoficisry the entire amount so collected,
|

or any part thereof, may be released to grantor. Such application or release shnll not cure or waive any delsuit or rotice of default here
under or invalidade any act done pursusnt to such noiice.

5. To keep the property fres from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property helore any part of such taxes, assessments and othsr charges brcome past due or delinquent and
promptly deliver receipts therefcr to baneficiary; should the drantor fail fo make payment of any faxes, asseasments, insurance premiunis,
i liens or other charges payable by grantor, either by direct payment or by providing bensticiary with lunds with which to make suck pay-
i ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with intsrest st ihe rate set forth in the ncte

sacured hereby, together with tho obligations described in paragraphs 6 and 7 of this t:ust deed, shall be added to and hecome a part of
the debt secured by this trust deed, without waiver of eny rights arising Irem breach of any of the covenants heros? and lor such paynmen?s,
with interest as aforesaid, the property hereinbefore described, as weli ns the grantor, shell be bournd to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable witkout notice,
and the nonpaymunt thercof shall, at the option of thy beneficiary, render &l sums secared by this truse doad immediately dur and pay-
. able and constituite a breach of this trus? deed,
o 6. To pay all costs, fees and sxpenses of this vrust including ¢he cost of title rearch e well ns the othsr costs and expenses of the
trustes [ncurred in connection with or in enlercing this obligation ard trustes's and attorney’s fees acturlly incurred.
i 7. To apporr in and dofend any action or proceeding purporting fo affsct the socutify rights or powers of berefitiary o trusfes;
i and in any suit, astion or proceeding in which the beneticiary ar trustee msy nppear, including any suit for the loreciosure of thiz devd
il or any suit or action related to this instrumeat, including but not linited to iis validity end/or enforceability, fo psy alf costs and ex-
! penses, including svidence of title and the bensticiary’s or frustes’s attorriey fess; the amount of sttorney fess mentioned in this pasa-
i
|

graph 7 in ali casts shall be tixed by the trial court and in the event of an appes! from any judgmen? or deczse of the trinl court, granfor

further agroes to pay such sum at the appellate court siall adjudge reasonable ay the benoficiary’s or trustee's attorney lees on such appesl.
It is mutually agreed that:

o 8. In the event that any poriion or all of the property shall be taken under ike right of eminent domain or condemnation. bers-

| ficiary shall have the right, if it ao elects, tc roquire that all or &ny portion of the moniss payable as compensation for such saking,

! NOTE: Tha Trust Desd Act provides that the trustee hereunder niust by either an atisriey, who is 23 2tive ewber of the firegon Stzte Bay, 2 bank, trust compsy
I or szvings and loan aisociation authorlzed te do business under the laws of Gregon or the Unitad Siztes, @ Uills lasurnce company authorised o insere tle to ral
|

proparty of this slate, Iis subsidlaries, affiliales, aponts or hranchen, ths Uniter States or any agency thenes!, or an suorow agert leenced undar ORS 685.505 fo $8E.585.
“WARNING: 12 UST 1701)-3 reguiates and mey srohlbit exerciss of this epllon.
**The publisher suggests that such an agreement address the Issus of ebislning benefuiany's consent in complete detsil,




o],

which are in excess uf the amount rsguired to pay all r costs, exp and attorney’s fees necessarily paid or incurred by grantor
in stich proceedings, shall be paid io beneticiary and lied by it first upon any masonsble coste and sapsnses and afforney’s fees, both
in the trial and appeilate courts, necadsuzrily paid or incurred by bensticiary in such provoedings, and the balance applied upon the indebted-
ness secured hereby: and grantor sjroes, at ifs cwn eipenss, to fake such actiony and oxecuis msch imstrumests as shall be necessary
in obtaining such compensation, promptly upon béneticluey’s request.

9. At any time and trom time to tirms upotn written request of bensliciary, payment of ity foes s presentation of this deed and
the note for endorsement (in case of full recoaveynnces, for cancellation,), without aflecting the lindiity of any person for the paynwent of
the indebtadness, trustes may (a) consent fo the making of any map or plat of the property; D) join in granting any cassorent or creat-
ing any restriction rhereon; (¢) join in any subordination or other agreemont aflucting thiz deed or the lien or charge thersci; ()
reconvey, without warranty, all or any part of the property. The grantes in any nsconveyernce may be described as the “person or persons
ledally entitled thereto,” and the recitals theroin of any matterz or facty shall be conclusive proot of the truthiuliess thereof. Trustee's
fees for any of the services mentioned in this paragraph ehall be not less than 85,

10. Upon any default by grantor hereunder, bensliciaty may at any time without notice, either in person, by sgent or by & receiver
to be appointad by u court, and without regard io the adequacy of any security for the indebtedness hereby secured, enter vpon and take
possession of the property or any part thereof, in its own pame sue or othorwine collect the rents, issues and profits, including those past
due and unpaid, anc' apply the same, less costs ard expsnses of operation erd collection, including reasonsble attorney's lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine,

11. The entering upon and taking possession of the property, the tollection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compengation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of delault hereunder or invalidate any sct dons pursuant to such notice.

12. Upondetault by grantor in paymant of any indebiedness secured hereby or in granto:’s porformance ol any agreement hersunder, time
being of the essence with respect to such paymment and/or perlormance, the beneficiary msy declare all sumns secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foraclose rhis trust deed by advertissment and sale, or may direct the trustee to pursue eny cother right or semedy, either at
law or in equity, which the beneficiary may have. In the svent the bensficiaty slects to foreclese by advertisement and sele, the bene-
ficiary or the trustee shall execute and causs fo be recorded a written notics of defauli and election to ssll the property to satisfy the obliga-
tion socured hereby whereupon the trustee shall fix the fime and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the menner provided in ORS 86.735 ¢0 86.795.

13. Affer the ‘rustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the dafe the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delaulf or defaults. 1 the default
consists of a failure to pay, when due, sums sscured by the trust deed, the defsult may be cured by psying the entire amount due at the
time of the cure other than such portion as would not {hen bs due had no default occurred. Any cther defaulr that is capsable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or detaults, the person effecting the curs shall pay to the beneficiary ull costs and expeases actuslly incurred in enforcing
the obligation of the trust deed together with trustee’s und attorney’s {ses not encouding the amounts provided by law.

14, Otherwise, the sale shall bo held on the dafe and at the time and place designated in the notive of sale or the time to which
the sale may be pos‘poned as provided by law. The trustee may scll the properiy either in one parcel or i1 separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the titne of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any mattert of fact shall bs conclusive proot of the fruthfulnsss thereof. Any persen, excluding the frustee, but including the
grantor and beneticiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herzin, trusiee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compoensation of the trustee and a reasonable charfe by trustee’s sttorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liona subssquent fo ths interest of the trustes in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, if any, to the drantor or to any succsssor in inferest entitled to such surplus.

16. Beneficiary may from timo to time appoint & successar or successors to any frustee named herein or fo any successor trustee
appuinted hereunder. Upon such sppaintment, and without conveyance to the succsssor frustes, the latier shall be vested with sl title,
powers and duties conferred upon any trustse hervin named or appointed herounder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succsssor trustee.

17. Trustee accepts this trust when thiy deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party herete of pending sale under any other deed of trust or of any ection or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is broughit by trustee.

The grantor covenants and agrecs to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully
seizod in les simple of the real property and has a valid, unencumber ed title thereto, excopt as may be sef forth iny an sddendim or exhibif
attached hereto, and that the grantor will warrant and forever dofend the sams sgainst &ll pareons whomtosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary mey purchase insurance at grantor's expense to protect bene-
ficiary's intrest. This insurance may, but need not, also protect granior's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or sgainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The elfective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that tho proceeds of the lonn represented by the sbuve described ncte and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (sse Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bencfit of and binds all partivs hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The teren beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namud as a beneliciary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be nicre than ome person; that if the context so
requires, the singular shall be taken to mean and include the pilural, and that generaliy all grarnmatical changes shall be made, sssumed and
implied to make the provisions hereot apply equeally to corperations and to individuals.

IN WITNESS WHEREOF, the grantor has executed lfhf{%ﬁf uzngnt tfe day‘and  year first above wriiten,
+ JMPORTANT NOTICE: Delste, by lining out, whichever warranty fal or {b) is =% (é 4 "79’“ y ‘“Zﬁz,[ ,/57,?,;
not applicable; if waranty {a) is applicuble and the beneficiary Is a crediter "|’“ H{T ﬁi'bﬁgﬂ 7 e S T
as such word is defined in the Truth-in-lLending Act and Ragulation Z, the yg‘ 3 "/;:;é,ézk %‘;};7&‘-
beneficiary MUST cormply with the Act arnd Regulaiion by muki tred --zﬁ: &AB‘ETH .';\ (;',I;E’Cf'{TON—: -- B e

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaieni.
If complicnce with tha Act is not required, disregard this notico.

STATE OF OREGON, Zounty of
This instrument was acknowledged before me

by Robert S. Stockton and Elizabeth A. StoCkREOD i .
This instrument was acknowledged before me on ..o L9 .
RERRT
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Ngiary Public for Oregon My c:ommissg expires 3[22/87

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at n:quest of Aspen Title . the __22n¢ day
of _April AD,19_98 at_ 3:44 o'clack ____P+ M., and duly recorded in Vol ___196 —
of M—n-i‘gngp on: Pagc 11172
Bernetha G. Letsch, County Clerk
FEE $15.00 By ot sebonttn IOV M Dol b
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