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WHEN RECORDED MAIL TO:

NORTH AMER | CAN MORTGAGE COMPANYS
P.O. BOX 8068031

PETALUMA, CA 94876~8031

[3]e]] MANAGEMENT AU 054

o DEED OF TRUST PTTeas-TLs

THIS DEED OF TRUST ("Security Instrument”) is made on APEIL 70, 1296 . The grantor is
JOHN A, GODWIN AND . CRYSTEL B, GOGDWIN « AS TENANTS BY THE ENT IRETY

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INc.

("Trustee"). The beneficiary is nogTH AMIERICAN MORTGAGE COMPANYS

which is organized and existing under the laws of DELAWARE , and whose

addressis 3883 AjRwAY DRIVE, SANTA ROSA, CA 95403
("Lender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND THREE HUNDRED AND 00/100

Dollars (US. § 48,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 01, 2026 - This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and alj renewals, extensions and modifications of the Note: (b} the payment of =1}
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and {c} the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with povier of sale, the following described property
located in gy AMATH County, Oregon:
THE § 1/2 OF LOT 14 . BLOCK 6, ALTAMONT ACRES, IN THE COUNTY QrF

KLAMATH, STATE OF CREGOUN. EXCEPTING THEREFROM ANY PORTION

LYING WITHIN 'THE BCUNDARIES OF CHEST STREET,

which has the address of 3242 crest STREET, KLAMATH FALLS (Street, Cityl,
Oregon 97503 ("Property Address");
{Zip Codel
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TOGETHER WITH all the improvements now or lheteaier erocted on the property, snd all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be coversd
by this Security Instrument. All of the foregoing is referred to in this Securd ty Instrument as the "Property.”

BORROWER COVENANTS that Borrower ja lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Proparty and that the Property is unencumbered, except for encunbrances of record. Botrower
warrants and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uvaiform covenants for natienal use and non~uniform covenants with
limited varistions by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes snd Insurance, Subject to applicabie law or to a written wajver by Lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may atiain priority over this Security Instrument ss a lien on the Property; (1)
yearly leaseholc payments or ground rents on the Property, if any; (c} yearly hazsed or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrox
account under the federal Real Estate Se:tlement Procedures Act of 1974 as amended from time to time, 12 US4
Section 2601 et seq. ("RESPA"), unless snother law that applies to the Funds sets & lesser amount, If so, Lender max,
at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Hscrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendsr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
€sCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real sstate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required to
pay Borrower ariy interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shail be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Bscrow Items when due, Lender may s0 notify Borrower in writing,
and, in such casc Borrower shell pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lendsr at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dye: fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and irpositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any,
Borrower shall pay thesc obligations in the manaer provided in paragraph 2, or if not peid in that msnner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices af
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in s manner acceptabie to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate 1o prevent the enforcement of the lien; or (c) secures from the holder of ihe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which miay attsin priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 dsys of the giving of
notice.
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5. Hazard or Property lusurance. Bosrower shall keep the improvements naw existing of hereafter erected on
the Property insured against loss by fire, hazards included within the teim, "extended coverage and any other hazards,
including ffoods or flooding, for which Lender requires insurace. This insurance chall te mainmined in the amounts
and for the periods that Lender requires. The insurance carsier providing the ingurunce shall be chosen by Borrower
subject to Lender’s approval which shail not be unreasonably withheld. If Eorrower fails to maintain coverage described
above, L}e\n__;ier may, at Lender’s opticn, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

"All insurance policies and renewals shall be acceptable 10 Lender and shall include 8 standard mortgage clause.
Lender ghall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance catrier and Lender. Lender may make preof of loss if not made promptly by Borrower.

Uniess Lender 2nd Borrower otherwise agres in writing, insuance proceeds shall be applied to restoration of repait
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened, If the
restoration or repair is not economically feasitle or Lender's security would be {essened, the insurance proceeds shail be
applied to the surns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower zbandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then {ender may collect the insurance proceeds, Lender may use the 'Froceeds to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or ot then due. The 30-day period wili
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 8ny application of fmvceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 1n Paragraphs. i and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, florrower’s right to any insurance policies and proceeds
resulting from damage t0 the Property prior 1o the acquisition shall puss to%,ender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupaticy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within sixty days
after the execution of this Security Instcument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise egrees 11l writing, which consent shall
not be unreasonubly withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property t0 detesiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, ¥hether «ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument of Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, DYy causin% the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
Setermination, prectudes forfeiture of the Borrower’s interest in the Property or other Taterial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower chall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed 1o

covide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited to, representations concerning Borrower’s occupancy of the Property as 8 principal residence. If this Security
instrumentisona leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees {0 the merger in writing.

7. Protection of Lender’s Rightsin the Property. If Borrower faits to perform the covenants and agreemerts
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in_the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying ceasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
#rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Borrover shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
ceason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the

cemiums required 1o obtain coverage Substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgsgs iNSUrance previously in effect. from sn alternate
mortgage insurer approved by Lender. If substantially equivalent mortgige insurance COVErsge iz not svailable,
Borrower shall pay to Lender each month a sum equal to ano-twelfth of the yearty mortgage insurance premium being
paid by Borrower when the insurance COVErage {apsed or ceased to be in effect. Lender will accept, use and retain these
payments as 8 joss reserve in licu of mortgage insurance. Loss feserve payments may no fonger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomses available and is obtained, Borrower shall pay the premiums required o
maintain mortgage insurance in offect, or to provide a logs reserve, until the requirernent for mortgage insurance ends
in sccordance with any written agreement betwesn Borrower and Lender or applicable law,

9. Taspuction. Lender or its sgent may make reasonable entries upon and inspecticns of the Property. Lender shail

give Borrower notice at the time of or prior toan inspection specitying ~easonable cause: for the inspection.
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10. Condemuation. The procesds of any awsrd or claim for dsmages, direct or congequiential, in connection with
any condemnation. of other taking of any part of the Progerty, or for conveyance i lieu of sondernation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shell te applied to the sums secured by this Security
Instrument, whether or not thes due, with any excess paid 10 Borrawer. In the event of 8 partial taking of the Property in
which the fair market value of the Property ‘mmudiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument imnmediately before the taking, unless Forrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fracsion: (a) the total arnount of the sums sscured immedistely before the taking, divided by () the fair
market vaiue of the Property immediately before the aking. Any bslancs shail be paid to Borrower. Inthe eventof 2
partial taking of the Property in which the fair market value of the Praperty immediately before the taking is tess than
the amount of the sums secured immediatety before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is sbhandoned by Borrower, Or it, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Liender is authorized to collest and apply the proceeds, at its option, tither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of pro ceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security fnstrument granted by Lender 10 any Successer if
interest of Borrower shall not aperate to relesse the liability of the originsi Borrower or Borrower's successars in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower of Bosrower’s SUCCESSOTS in inrerest. Any forbearance by Lender in exercising
any right or remedy shail notbea waiver of or prectude the eyercise of any right or remedy.

12. Successors and Assigns Bouad: Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements chall be joint and several. Any Borrower who coTsigrs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 10 mMOTgage,
grant and convey +hat Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrurnent; and {c} agrees that Lender and any other
Borrower may agree 10 extend, madify, forbear of make any accomrnodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrurnent is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary tc .cduce the charge to the permitted limit; and (b) any sums atreedy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making, Steect payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any pregaym: "1t charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice £0 Lender. Any nctice 10 Lender shall be given by
figst class mail to Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Geverebility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction 1n which the Property is iocated, In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicsble law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dectared to be geverable.

16. Borrower's Copy. Borrower ghall be given one conformed capy of the Note and of this Security Instrument.

17. Traunsfer of th~ Property ot 2 Beneficial Interest in Borrower. I sl or any part of the Property or any
interest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate pryment in fult of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

1f Lender exerciges this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the notice is delivered or rnailed within which Borrower must pay all sumis
secured by this Security Instrument. 1t Borrower fails to psy these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice of demand on Borrower.
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18. Borrower’s Right 1o Reinstate. If Borrower meets dertein conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any timme prior 1o the esrlier of: (a) § days (or such other period
as applicable law may specity for reinstatement) before ssle of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 8 judgment enforcing thin Becurity Instrument. %)mse conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defauit of any other covenusts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inctuding, but not limited to, reasonsble attorneys’ fees: and (d) takes such action ac
Lender may reasonably require to assure that the lien of thi Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrurnient shall continue unchanged. Upon reinstatemen:
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale ma y result in a change in the entity
(known as the "Loa, Servicer") that collects manthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarnce with paragraph 14 above and applicable law.
The notice will suate the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit. the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow znyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or sturage on the Property of small quantities of Hazardous Substances that sre generally recognized to be
"npropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatnry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learss, or is notitied by any governmentai or
regulatory authority, that any removal or other remediation of any Fazardous Substance affecting the Property is
«. zessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Lew.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
oy Environmentzi Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Ervironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NO: UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

2. Acceleraticn; Remedics. Leader shall give notice to Borrower prior to accelerstion following
Borrower’s bresch of any covenant or agreement in this Security Instrument{but not prior to scceleration
under parageaph 17 uniess applicable law provides otherwise). The notice shall specily: (2) the defsuit; (b) the
~~tion required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result i acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate affter acceleration and the
right to bring a court action to assert the non-existence of a defsult or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other rernedies permitted by spplicable law,
Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this psragraph
21, including, but not Himited io, reasonable attorneys’ fees und costs of title evidence:,

If Lender involkes the power of sale, Lender shall execute or cause Trustee to exscute a written notice of
the nccurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of ssle in the manner prescribed by applicabie law to Borrower and to other persons prescribed by
applicsble law. After the time required by applicable law, Trustee, without demand on Borrower, shall seil
the IProperty at public auction to the highest bidder at the time and place and under the terms designated in
the notice of salt in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
ail or any parcel of the Property by public announcement at the tirmne and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustes shall apply the proceeds of the sale in the following order: (s) to ail
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees: (b} to ali sums
secured by thisSecurity Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Reconvevance. ! 'pon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sggll surrender this Security Instrument and all notes evidencing debt secured by this Securi ty
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons fegally entitled to
it. Such person or persons shall pay any tecordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party {such &s the Trustee) for services rendered and the
charging ¢f the fee is permitted under applicable law,
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23. Substitute Trusips, Leznder“may trom time to time fethove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the-Property, the fuccessor trustee shall sueceed to afi the title,
power and duties conferrad upon Trustes herein and by applicable lsiw

24, Attaraeys’ Pees. As uzed in this Security Instrumen and in the Note, "attorneys’ fees™ shall include eny
attorneys’ fees awarded by an appeliate court,

25. Riders to this Security Instrument. If one or tiore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cich such rider shall e incorporated into and shalf
amend and supplement the covenants and agreements of thig Security Inmtrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es)

[ Adjustable Rate Rider P Condominium Rider [j_ 14 Pamily Rider

L) Graduated Payment Rider Planned Uniy Development Rider [ ] Biveekly Payment Rider
Balloon Rider Rete Improverment Rider [_ISecond Home Rider
VA Rider [_JOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the termsg and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower ang recorded wi 1}1,4

4
Witnesses: s o 5 .
'éﬁjﬁé/ﬁ :.4— E%j o (Sean)
H

7 l‘j/A. GUDWIN -Borrower

A TR
A,
CRYSTEL |8 [

. GODWIN -Borrower

__(8eat)

~Borrower -Borrower

STATE OF OREGON, KLAMATH Couaty ss;

On this 12th day of April + 1996 , personally appeared the above nsmed
JOHN A. coDwin . CRYSTEL B, GoODWiIN

and acknowledged
the foregoing instrument to be thelir voluntary act and geed .

=

My Commission Expires; January 31, 1998 Before ?ﬁé
i’

(Official Seal)

/ P
OO/
Notary EPublic for Oregont
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) CAROLE JDHMSON i

\EL NOTARY PURLIC . OREGON (!
L COMMISSION RO, 031508 (-

Y DOUSOUN EYPIRED JAN 51, 3008 |

; ?ﬁ%’%ﬂ:‘?ﬁ?&’:&li&i&&%?w :

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at requestof Aspen. Tinle e the 22nd day
of apesy AD19___ 96 o 3288 clock Lo M., and duly recorded in VoI, MG .
of “mlml&axﬁi.wu%w__ onlPage 1117 .

- Bemetha G. Letsch, County Clerk
FEE  $35.00
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