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THIS TRUST DEED, mads this ADTA i jO Q6. ., between
comm;ys,cp;..mmmg.,.mlgus’g.r.,.mlmS'i‘...ﬂO.o., C.d.. Breitbarth,Trastee ...
ey @8 Grrantor,
, as Trustee, and

jonpenea

2|

T Ratty. Breitharth TERRLEE o | as Bensficiars.
WITNESSETH:
Geantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Elamathi oo County, Oregon, described as:

!

T

Lot 63, PLEASANT HOME TRACTS NO. 2, in the County of
Klamath, State of Oregon. CODE 41 MAP 3909-2AD,

Tax LOT 2400 -
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RE-RIECORDED FOR THE PURPUSE OF SHGWING TRUSTER

together with ull and singular the ¢ s, hereditaments and appurienances und all other rights ilereunto belonging of in anywise 10w
or hereafter appertaining, and the rents, issuss and prolits thereof and all fixtures row o hereafter attached {0 of wsed in connection with
the property.

FOR THE PURPOSE OF SECURIKNG PERFORMANCE of each agresment of deantor herein contained and payment of the sum
."w"mxxThirty;Thmusandﬂbollars and. no/100xXxx. -

R R ( $30 ¥ Y] .0@) ... .. Dollars, with inferes? thereon pecording to the terms of a promissory
niote of even Jate merewith, payable to beneliciary or ordar and made by grantor, ¢she final payment ot principal and interest herect, if

not sooner paid, to be due and payable .,,.No.v_emb.erm3u0,,,.,,..19.9,69 s
The date of maturity aof the debt secured by this instrument iz the dnts, stated adove, on which the final installment of the note
becomes due and payable.

To protect the secarity of this trust dead, grantor 84r2es:

i, To protect, preserve and tnaintain the property in goodd condition end vepair; not to remwove or demolish any tuiiding or im-
provement theraon; not to commit or permit any waste of the property.

2. To compiete or restore promptly and i good and habitable condition any Building or jirvprovement which may be constructed.
damaged or destroyed thereon, and pay whon dus all costs incurrod therefor. )

3. To comply with alil laws, ordinanies, regulations, sovenants, conditicus and resériction: aflecting the propertyy if the beaeficiary
so requests, 1o join in execuding such finnncing statermnenta pursuant to the Uniterm Comenercial Code as the beneficisry may require anid
to ray for filing same in the propet public: office or ofticas, as wwell a1 ¢he cost of &I tien searches made by filing officers of searcking
agencies as nay be deermned desirablo by the bensliciarys

4. To provide and continaously muintain insurance o1 the butidings now of nerealier erected on the property against less ef
damage by fire and such other hazards as the beneficiary may from tima to time recuiire, in an & mount not less thas § .
written in companies acceptable to the beneticiary, with loss payable fo the Jatter; all policies of insurance shall be delivered to the berne-
ficiary as soon as insured; if the grentor shail fail for any feason to procure any such inmurance and to deliver the policies to the .
at least Hifteen days prior to the sxpiration of any policy of insurance now or hereaftsr placed on the buiidings, the beneliciary
cure the same &t grantor's supense. The awmount collected under any fire ©r other insurance policy may be apolied Dy bene upon
any indel d kereby and in such order as boneficiary may Jetermine, or at option of beneticiary the entire amount so collected,
or any part there b released fo granter. Such application or release shall not curs of swaive any default or aoiice of defavlt here-
under or imalidate any act done pursuant to such notice.

5. T keep the property free from construction liens and to pay all taxes, ansesinients and other charfes *hat may be iovied or
assessed uponior against the property before any part of euch tares, asgessments and other charges become past due of delinguent and
promptly deliver receipts therefor o benaticiary; should the geantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chugges payable by grantor, either by direct paymeal or by providifig Iremeticiary with funds with which to make cich pay-
ment, beneficiary may, af its option, make payment thereof, ar<d the arnoufit €o paid, with interest at the rate set forth in the note
secured hereby, rogether with the obligations described in paragraphs 6 wnel 7 of this trsst deed, shall be added fo and become @ part of
the debt sccured by this frust desd, without waiver of any rights arising frorn breach of any of the covenants hereof and for such payments,
with interest &S aforesaid, the property Fieroinbefore described, ay well as the grantor, skall be Bbound to the same extent that they are
bound tor the psyment of ihe obligation Berein described, and all such payments shall be immuadintely due and payable without notice,
and the nonpayroent thereof shall, at the option of the Leneficiary, render all sums secured by thiz trust deed immediately due and pay-
able and constituie & breach of this trust desd.

6. T'o pay all costs. laeg and expenses of this frust including the cost of title search as wall as the other cotis and expences of fhe
trustee inourred in connection with or in enforcing ¢this obligation and frustee’s and attorney's lees actually incurred.

7. To appear in and defend any action or proceeding purporting to aifect tho security rijghis or powers of beneficiary or frugtee:
and in any suit, action or proceeding in which the beneiiciary or frustee May appear, including any cuit for the loreclosure of this decd,
to pay all costs and expenses, including svidence of title and the beneifciary’s of trustae’s artorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 int all cases shall be tixod by the irial court and in the event of 4n appeai from any judgment or decres of
the trial court, grantof Jurther agrees to pay such sum as the uppellale court shall adjudge rensonable as the heneficiary’s of ‘rustes’s at-
torney’s fees an auuch appoal.

It is mutually agroed that:

8. in the event that any portion of all of the property shali be taken under the right of eminent domain or condemnation, bene-
jiciary shall have the right, il it 30 elests, to require ¢hat all or any portion of she mories payable as compensation {or sush taking,

NOYE: Tho Trust poed Act grovides that the trustas hersundir must be either on atterney, whu iz on aclive member of the Qregon swete Bar, « bank,
trust csmpiny of savings and loan associatlon outhatized to do businasi under the laws of regen of the linited States, @ title insurance cempany avthe-
fizod fo insure fitle to real nroperty of this itate, iis sybsidiaries, alfilictes, cigents oF branthes, the Unitd States or any ogency thereof, e €n sscrow
aasn? licensed under ORS 896.505 t 696.585.
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which are in ercess of tha amount rsquired to pay all reas ble costs, exp and attornsy's fees nscvssarily paid or incurred by grantor
in such proceedings, shall be paid to bensticiary and applied by it tirst updn any reasotaple costs and expenses and sfforney’s fees, both
in the trial and appsiiate couris, necesascily paid or incurred By berwficiary in such procesdings, and tlhe balance epplied upon the indehted-
ness secured hereby; and grantar agress, at its own exponto, to take such actions amd oxscute such instruments as shall be necessary
in obtaining such compensatior, promptly upea baneficiary's request,

9. At ary time and irom time o time upon written request of bepeliciary, payment of its fees and presentation of this deed and
the note for endorsement (in cuse of lull reconveyances, for cancellation), without atfeciing the liability of any person foc the paysment of
the indebtednoss, trustee may {2) conssnt to the tnaking of any map or piat of the preperty; (E) join in granting anyv easement 7 creal-
ing any restriction thereon; (<) jein in any subordination or otker agrevrnent affecting this or the lien or charge thereof: (¢}
reconvey, without warranty, all or any part of the property. The grantee in any reconverance may e described as the “person or persons
legally entitled therato,” and the recitale therein of any matters or tucts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any ol the services mentioned in this paragraph shall be rot less than 35,

10, Upon any default by grantcr hereunder, bsneliciary may at¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regord to the adequacy of any security for the indsbtednasy koreby secured, enfer upon and take
possession of the property or any part theresf, in its own name sue or otherwise collecr the sents, ss and profits, 'ncluding thase past
due and unpaid, and apply the same, lese cosis and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness necured hereby, and in nuch order as beneticiary may determine.

11. The sntering upon and taking possession of the property, ¢the collsction of such rents, izsues and profifs, or the proceeds of fice
and other insurance policies or compeansation or awards for any taking or damage of ths property, and the application or release thersof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invslidele any act donn pursuant fo sizch noti

12. Upon default by grantor in payment ot any indebtedness secured hereby or in grantor’s performance of any agreerent h nder, time
being of the eissence with respuct fo such payment andfor pertormance, the beneficiary may declare all sums secured hereby wmediaiely
due and payable. In such an event the seneliciary may elect to proceed to forecloue thiz frust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whick the beneficiary may nave, In the event the beneficiary elects to loreclose by advertisement and cale, the bene-
ficiary or the irustes shall execute and cause to be recorded & written notice of defsult and election to sell the property ‘o satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the fime and place of sale, give notice thereof as then required by Iaw and proceed
to foreclose this ¢rust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has comynenced foreclosure by adveriisement and sale, and af any time prior to 5 days before the date the
trustee conduuts the sale, the grantcr or any other person so privileged by ORS 86.753, may cure the detault or defaults. if the defauls
consists of a iallure to pay, when due, sumd secured by the trust deed, the default may be cured by paying the entire amount dur at the
time of the cure other than guch portion as would not then be due had no default occurred. Any other default that is capable of heing
cured may be cured by tendering the periormance required under the obligation or trust deed. /n any casepin addition to caring the de-
fault or dsfaults, the person effecting the cure shall pay to the beneliciaty all costs and expensed actually incurred in enforeing
the obligation of the trust deed together with trustee's and attorney’s feey not exceeding the amounts provided by law.

14. Otherwise, the sale chall ba held on the date and at the time and place designated in ths notice of sale or the fime fo which
the sale may e postponed as provided by Jaw. The trustes may sell the property either in one pardel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the timme of eaie. Trustee shall deliver to the purchaser ifs deed
in form as required by law coenveying the properiy so s0id, but without any covenant ar wairanty, express or implied. The recitais in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any prrsosn excluding the trustee, Fut includiag the
grantor and beneficiary, may purchase at the ssle.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procendy of sale to payment of (1) the ex-
penses of sale, including the o tion of the trustee and a reasonable charge by sruntee’s attarniey, (2) to the obligation secured by
the trus? deed, (3) to all persors having recorded liens subsequent ta the interest of the trustee in the frust deed av their interests may
appear in the order of their priority and (4) tke surplus, if any; fo 1he grantor of to any successor in interest entitled to suck surplus.

16, Bemaficiary may from time to time appoint a SuCCESSON or SULCESSOrs {0 any trustee named herein or to any successor lrustec
appointed hereunder, Upon such appeintmnend, and without conveyancs 10 the succesvor trustes, the latter shall be vested with all title,
powers and duties conferred upon any frusiee herein nemed or appointed hereunder. Bach stch appointment and substitution shall be
made by wriiten instrument exacuted by beneficiary, which, wher recordoed in the morigage records of the county or couniies irn which the
property is situated, shall by conclusive proct of proper appointiment of the nuccessor frustee,

17. Trustes accepts this trust when this deed, duly evecuted and acknowledged, is made u public recerd as provided by lav. Trustee
is not obligated to notifv any party hereto of pending sele under any other deed of trast or of any action or proceeding inwhich granior,
beneticiary or trustes shall bo & party unless such action or procweding iv brought by trusiee.

The grantor covenants and agrees to and v . Bencliciary nnd the beneficiery's successer in interest thai the grantor o fewially
seized in teo simple of the real property and has evalid, une stn ~ed title thereto

and that the ¢rantor will warrant and lorever détond the same agsinst all pervons whomsocever.

The giantor warrants that the proceeds of the loan represented by the above describad mote and this trust deed arc:

(a)* primarily for grentor's persomal, tamily or household purposes (ses Fmportant Notice Below ),

£ tor an organization, or (even i grantor iz a nafural parson) are dor Busimesy or commercial purposes.

This deed applies to, inures ro the benefit of and birdds all parties horsto, their helrs, legntees, devisees. administrators, executors,
perscnal representatives, SUCLEssors ahd ussigne. The term beneficiary shall mean ihe Eolfor amd ovner, including pledgee, of the confract
secured herehy, whether or not named as a benoficiary herein.

In construing this irust deed, it is dndesstoad thet the granfar, trustes andlor beneficiary may each be more than one pergon; ¢hat
if the confex® so roguires, the singular shal!l be taken to mean and includo the plural, sod that genscally all drammatical chandes sheii be
made; assusned and implied to maks the provisions hereof apply equally to corpocations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed tFis fsgf?’umm the day and yedr fifttsabove written.
vl \ ~

* IMPORTANT NOTIGE: Delsto, by fining cut, whichever wamaaly o) or {b) is
not applicabls; if warenly {a} h oplizabis and the beraficiary 1s a craditor
as such word Is defined in tha Truth-ln-tending Act and Reguladion Z, the
wonaficlary MUST comply with tha  Act snd Repulation Dy miaklng raguired
disclosures; for this purpasa use Stevens-Moss Form Mo. 3319, or equivelont.
1§ complianes with fhe Act Is mab vaqeired, disregard Wils notlve.

STATE OF OREGON, County of

This instrument was acknowleded before i
by L TRQUIES . oM Bredtecth R e
as ... TRAKIEE ...
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STATE OF DREGON: COUNTY OF KLAMATH: ss.

Filed for record @t egrastof Asren Titie § Escrow the i2th
of __April AD, 1998 Al __ 2.55 oclock . o M., and duly recorded in Vol. _M96

of __.Moxrtigagas , : on Page __ 165 .
Beraetha G.J&:scélﬂmmy Clesk
FEE $15,00 P N = smEas b8
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“TATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed fo, record at requast of Aspai-Title the 23xd ;
of April AD, 19 96 at__10:45 o'clock A, M. anddulyrecordedinVol._Ma6 .
of _..__ Morkgages on Page 11234
Berneths G.{I{:gisc‘n, County Clerk
h Aszzrar 38

FEE $15.00 By _ S doaaaa M
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