BG83 Acaad st | AR e R

ATCH03044481

CLOVRMHT $e BIEVENSANSE Lad FUsUSHY

FIOREE H5, 851 ~ Oregun Truss Dead Tertey - TRUST OSED (Auxly

6814 1RUST DEED Vol ndle Page’

THIS TRUST DEED, mads this ... 80 ....day of o BRIAL o 19,96, between
OF THE TWELVE STEPS, a California Religlous Corvpenation. . ..

. as Grantor, |
. s Trustee, end |
1. righis of suryivorship. ..
, as Beneficizry,

"ASPEN TITLE & ESCROW, INC.

WITNESSETH:
Grantor irrevocebly grants, bargains, sells and conveys (o trustee in trust, with power of sale, the properfy in

"Q. : Klamath = .. v County, Oregon, described as:
= i
[N

& | Lots 12, 13 and 14, Block 45, HILLSLDE ADDITIOR TQ THE CITY OF KLAMATH FALLS, in the

{Q | County of Klamath Falls, Oregon.

i Code 1 Map 3809~28CA TL 7200

< Code 1 Map 3809~28CA TL 7300

Code 1 Map 3809-28Ch TL 7400

6

snatees and all ofiser rights thereunto beloniging or in anywise now

together with all and sindular the tenements, tereditements and appurt
‘fieras niew or hatoafter atiachiod to or used in connection with

or hereafter appertaining, and the rents, lasuen and profits thereof and all iy

the property.
FOR THE PURPOSE OF SECURIN(: PERFORMANCE ¢! each agreement of grantor herein contained and payment of the sum

o TWELVE THOUSAND AND NO/100= = = = = = = = = = ~ = -

! - - “($12 ;4000' 00)7’ s Dollary, with firterest thereon nccording fo the terms of a promissory

ﬁo!e of even duts herewith, puyabdbls to baneticiary or order and mady by drantor, the final payment of principsl and interest herect, if
syalle . April 1%, 2002 B 2 B

The date of maturity of the debt secured by this instrumenst iv the date, stated above, on wwivich the final insfallment of the nofe
hecomas dus ard payable. Should the drantor either agree to, attenpt to, or aciually sell, vonvey, or assign all (or any part) of the prop-
orty or all (or any part) of grantor's interest in it without first oblaining the svritten consent or approval of the beneficiary, then, &f the
hligations secured by this instrument, irrespective of the maturity detes expressed therein, or herein, shail be-

beneliciary's option®, all o
come immediataly due and payabls, The execution by grantor of an eariirsl money agrosment** doet not constitute a sale, conveyanse or

assigniment.

To prote:t the socurity of this trust deed, grantor agrees:

1. To pratect, prescrve and maintain tho property in good comdition armd repair; net fo remmove of demalish any building or fro-
provement therson; ot {o commit or permit any waste of the proporty.

2. To complete or restore promptly and in good snd hobifable cordition sny buildirgd or imiprovement which may he construrcfed,
damaged or destroyed theseon, and pay when due all conts incusred thrrefor.

3. To comply with all lavs, ordinances, reguintions, covenanta, comlitions and recirictions &f

not sooner paid, io be duo and p

fecting the properfy; it the bepefiviacy
. so requests, to foin in exscuting such financing atatements pursuani to the Uniform Commercial Code as the beneticiery may require and i
to pay for filinfg same in the proper public otiice or offices, ns well as the cost of all Lien searches imede by filing oificers or searching
agencies as may be dsemed desirabla by the Leneliciary.

4, To piovide and continuously maintaln iveurance on the buildings mow or heroafier srected on the property against lomy nr
damage by fire and such other hazards ag ths benaficiary may from time fo {ims 1equire, in an amcunt not Jess than § insurabie value
written in companies acceptabln ta ths beneliiciary, with losy payable to the lntter; &1l polictes of insurance shall be delivered fo the hene-
ticiary as soon .as insured; if tho grantor shall 18il for any reason to prosure any such insurance and (o deliver the policies o the beneficiary
at least litteen days prior to the expiratien of any policy of insurarice now or herealter pleced on the buildings, the beneficiary mnay pro-
cure the same nt grantor's expanse. The amount collected under any fite or other insurence policy may be applied by beneficiary upon
i any indebtsdnass secured hereby and in such order as benaliciary may determins, or of option of beneficiary the entire amount so coflected,

' or any part thersot, may be relsased to grantor. Such application or releate shal! not cure or waive any default or notice of defavit here-
under or invalidate nny act dore pursuant fo such rofice.
5. To keep the property tres irom construction liens and to pay ail faxes, sssexsments and other charges that may be levied or
assessed upon or agninst the property belore any part of such tages, assesarnenfs and other charges become past due or delinquent and
. promptly deliver recoipts therefor to beneficiary; ehould the grantor Jail to make paymuont of any teves, assessments, insurance premisms,
i liens or other charges payable by grantor, sitfier by direct payment or by providing benuticiary with funds with which to make such pay-
ment, beneficiury may, at its option, maks payment thereof, and the smount so paid, with inferest at ihe rate sef torth in the nofe
" secured hersby, together with the obligations Jdescribed in paragraphs 6 and 7 of this trust deed, shall he added fo and become & parf of
the debt secured by this trust deed, without weaiver of any rights arising from breack of any of the covenants hereof and for such payments.
with interest an aforesaid, the propsriy hersinbefore described, ag woll aa the grantor, shall be bound to the same extent that they are
Bbound for the payment of the obligation herein described, and ali tuch payments shall be immediately due and payabie without notice,
and the nonpayment thereol shail, at the eption of the bensliciary, render all sums secured by this trust deed imtnediately due and pay-
able and constitute a breach of this truat deed.

6. To pay all costs, fees and expenses of shiv trust including the cout of title search ae well as the other coste and expenses of the
trustee incurred in connestion with or in enlorcing this obligation and trustee's and attorney's fess actually incurred.

7. To appear in and defend any &ction or procesding purporting to eifect the sscurity rights or powere of beneficiary or frustee;
and in any suit, action or proceeding in which the beneliciary or irustee may appear, including any ewrit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bonuticiary's vr tiustes's uttorney's foes; the amount of atforney’s fees
mentioned in this paragraph 7 in all cases shall be fixed By the trial court snd in the event of an appeal from any judgment or decree of
the trial court, granior further adrees to pay such sum as the appeilate court shall adjudge reasonabie as the beneliciary’s or trustee’s af-
torney's fees on such appral.

It is mutually agreed that:

8. In the event that any portion or all of the property aball |
ticiary shall have the right, if if so plects, 1o require that all or any

NOTE: The Trust Deed At provides that {he trusine hereunties must be aliher 2n Mtaraey, villo Is an ective mamber of th Oregen Slate Bar a bank, trust camnpany
or savings and loan asgsciation aulhorized b do Susinegs under the lzws of Oiogan of 1he United States, a Htls insurasice company authorizad to insure title to reat
propacty of this slats, its subsiciaries, sifiliates, agenti¢r traiichies, tiia Unfted Statad of 2ny agoncy thereal, ar on escrow igent ficenssd undsr GRS 685.505 to 656.585.
*WARNING: 12 USC 1701)-3 regulates anti may prohibit enerciss of tis optien.

**Tha publisher suggests thal such an agriemest 2ddrese tho iesus of lisining benelicieny's ceaserd In complely delell,

‘\ STATE OF OREGON,

e faken wunder the right of eminent domain or condemnation, hens-
partion of the tonjes payalle es compensatinn for such taking.
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which are in excrss of the amount required to pay &li roasonalla costs, sxpotives snd attorney’s fsen sovesearily paid or incurred by grantor
in such proceedings, chall e poid to beneliciary and applied by I licut upen ety reasorsubla costy ind oxpenses and afforney’e fees, both
int ¢he frial and appellate courts, necessarily paid or incurced by beneticiury in qucit proceedingy, and the balance applied upon the indebied-
ness secured heveby; and grantor agress, at ity own exporse, to tike such netions and evecuts sucl instruments as shall be necessary
in obtaining such compensation, promptly upan Benaliciary’s reguess.

9. At any time and trom time fo time upon written request of Beneliciary, payment of ifs feey and presentation of this deed and
she note for endorsement (in case of fill reconvayances, for cancellation), without affecting the liability of any person for the payfrent of
the indebtednes:, truatee may (a) consent fo the meking of any map or plat of the property: (b) join in granting sny sasement or cresl-
ing any restriction thereon; (<) join in any subordination or othar agreement sifecting this deed of the lien or charge thereof; {d}
reconvey, without warranty, ail or any part of tha propecty. The grantee in any recenveyance may be doscribed as the '‘person or persong
legally entitled therato,” and tha recitals therein of any rhatiers of facts shall bo conclusive proof ol the iruthiulness thereof. Trustee's
fees for any of the services tmantioned in this paragraph shall be not Inss than 35.

10. Upon any detault by grantor hereunder, beneliciary may at any fithe without tiotics, either in person, by agent or by a receiver
to bo appointed by a court, and without regatd te the adequacy of any security for the indeistednets fereby secured, enter upon and fake
possession of ths property of any past thoreol, in ifs own name sue or othenviso collect tho rents, fssuen and profits. including those past
due and unpaid, and apply the sane, Im59 costs and expenses of operation and coliection, including reesonable aftorney’s fees upon any
indebtedness sevured hereby, and in such order a3 beneficiary may determine,

11, The eatering upon and taking posssssion of the property, the coilection of such rents, inauzen and profits, or the proceeds of fire
and other insurance policies or compensation or awdrds for any taking or dumage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any delauit or notice of default hereunder or invalidate any act dene pursuant fo sush notice.

12. Upondefault by grantor in payment ol any indebtedness pacurad horeby or in grantor's pericrenance of any agreement hereunder, tine
being of the esience with respoct {0 such payment and/or performance, thae lbenaliciary iay declare nll sums secured hereby immediately
due and payable. In such an event the Beneliciary may elect {o prucend fo toreclose thiv frust deed in ogquity s a rnorigage of direct the
trustee to foreclose this trust deed by advertizement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the teneficiary may have. In the event the Bennliciary elacts to forecloss Ly advertisement and sale, the bLene-
ticiary or the frustes shall execute and cause to be rocorded a written notice of defauit and election to sell the property to satisfy the ohliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and procesd
(o foreclose this trust deed in the manner provided in ORS 86.735 o §6.795.

13. After the trustoen has commenced foreclosure by advertiserent and nale, and af any time prior to 5 days belore the dnte the
trustee conducts the sale, the grantor or any other person so privileged by OFS 85.753, may cure the default or defsults. 71 the defaulf
consists of a lsilure to pey, when due, sums secared by the trust deed, the deleult may be cured by paying the entire arnount due at the
time of the cure other than such portion as would not then be dus had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performence requited under the oblifaticn or trust deed. In ary case, in addition to curing the de-
fault or defaults, the person offacting the cure shall pay fo the beneticiary all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed todether with trustee’s and attorney's fees not exceeding rhc amounts provided by lasw.

14. Otherwise, the cale shall be held on the date and at the tirno nnd place desiginated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall eell
the parcel or parcels at suction to tho higheat bidder for cash, payable af the timo of sale. Trustee ahall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitzls in the
deed of any matters of fact shall be conciuvive proof of ths truthfulnsss thereof. Any psrson, excluding the frustes, but including the
drantor and beneficiary, may purchase at the salo.

15. When trustee sells pursuant to the powers providsd hervin, trustee shall apply the proceeds of sale to payment of (1)} the ox-
penses of sale, including the compensation of the tfrustee snd a reasonuble charge by truslee’s aitornay, (2) to the obligation secured by
the trust desd, (3) to all persons having recorded liens subsequent to the interest of the (rustee in the trust deed as their inferests may
appear in the order of their priority end (4) the susplus, if any, to the ¢rantor or to any successcs in intarest entitled to such surpius.

16. Benaliciary may lrom fime fo time appeint a guccessor of sUCCHSOIS to any frustee narmed herein or to any successor frustee
appointed herounder, Upon such appointment, and without conveyance (o the successor trustee, the latter shall be vested with all title,
powers and duties confereed upon any fiustee herain named or appeinted ersunder. lisch such appointment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the mortgage records of the county o counties in which the
property i3 situated, shall be conclusive proof of proper appointment of ths successor frusice.

17, ‘Trustee accepés this frust when thig deod, duly executed and acknowledged, is made a puliic record as provided by low, Trustee
is not obligated to notify any party horeto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shail be a party unlest such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and ths beneliciary's successor in interest that the grantor is lawiully
seized in les aimple of the real propesty and has a valid, unencumbered tithy tlsereto

(23

and that the yranter will wasrant and forever dofend the samae ageinst ail peraons whomzsoever.

The grantor warrants that the proceeds of the loan repressnted by the above descrilbed note ami this frust deed are:

(a)« prirmarily for grantor’s personal, tamily or houschold purposos (soe Important Notice Bufow ),

(b) for an organization, of (oven it grantor is a natural pereon) are for business or commercial pirposes.

This deed applies to, inures to the banelit of and binds all parties hereto, their heirs, legatees, dsvisess, administrators, executors,
personal reprisentatives, Successors and assigns. The terny beneficiury shall mean the holder and owner, including pledgee, of the contract
sacured heroby, whathes or not named ag a bensticiary herein.

In conntruing this trust deed, it is underatood that tho graniar, trustee and/or Bbancliciary muy cach be more than one person; that
if the context so requires, the singular ahall be taken to maan and ficludo the plural, and that genurally all grammatical changeés shall be

mads, sssumad and implied to make the provisions hersof spply oqually to corporatiots and to individuals,

IN WITNESS WHEREQF, the grantor has executed this instrument the day end year first above written.

S CHURCH.OF. . THE TWELVE STERS i
* IFAPORTANT NOTICE: Dalate, by lining out, whivichaver warrenly la) or {b) fs
not applicable; if ry (o) is appticable and the baneficiary is a craditor
as suth word is defined in the Teuth-in-landing Act ond Regulation Z, e
boneficiary MUST comply with the Act and Regulation by making regquired
disclosures; for this purpose use Stavens-iless Furm No, 1219, or equivaient,
¥ compliones with the Act is not raquired, disrapord this notice.

coptd.
STATE OF OREGON, County of /%&
This instrument was acknowledged before me on
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Filed for record at request of Aspen.Title the day
of spril AD,19. 96 _at 10:45 orelock A+ M., and duly recorded in Vol. __M96
of . Mortiiages onPage 11237 .

‘ Bernetha G. Letsch, Cpunty Clerk
FEE 315 .00 By Q--....,)\-! [ }Q‘bzud&ju‘&.g&
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