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THIS TRUST DEED, made this ........ 380 day of April ,19.98 between |

...... , as Grantor,
........... e , as Trustee, and

....... , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, seils and conveys to frustee in trust, with power of sale, the property in
KLAMATH ... County, Oregon, described as:

#%WITH FULL RIGHTS OF SURVIVORSHIP

FARM UNIT "A" ACCORDING TO THE FARM UNIT PLAT, OR LOTS 8, 9 AND 20 OF SECTION 19.
TOWNSHIF 41 SOUTH, RANGE 12 EAST OF THE WILLAMETTE MERIDIAN, XKLAMATH COUNTY, OREGON.

60 ACRES, MORE OR LESS.

Sdogether with all and singular the tenervents, hereditaments and appartenances and all other rights thereunto belonging or in anywise now
L hereattsr appertaining, and the rents, issuen and profits thereof and all lixiures now or horeatter attacked to or used in connection with
c=phe property.

P FOR THE PURPOSE OF SECURING PERFORMANCE cf each agreement of grantor hereint contained and payment of the sum

BRNARAS $f!0 000 .QODollurs, with inferest (Fereon acvording to the terms of a promissory
hote of even date herewith, pavable to bereticiary or order and made by grantor, the final payment of principal and interest hereof, if
o

%ﬂot sooner paid, to be due and payable ... 8L Mmaturity 19

The date of maturity of the dels¢ sescured by this instrument is the date, stated above, on which the tinal installment of the note
oy Pecomes due and payabie. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
&ert}l or all (or any part) of grantor's interest in it without first obraining the weitten consent or approval of the beneliciary, then, at the
beneficiary’s option*. all obligations secured by thia instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnsst money agreement** does not constitute a sale, conveyance or
assignment.
To protect the security of this trust deed, grantor agress:
1. To protect, preserve and maintain tite property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property.
2. To coraplete or restors promptly and in good and habitabls conditicn any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when dus al! cosis incurred therefor.
3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions affeciing the property; it the beneliciary
©o requests, fo join in executing such financing statements pursuant to the Uniform Commerciel Code av tke beneficiary may require and
to pay for tiling same in the proper public office or cifices, as well as the cost of all lien searches made by filing officers or searching
adencies as may be doemed desirable by the beneficiary.
ir ol ¢ 1 i 3 )] 2 18 e ! P
4. To provide and contiruously maintain insurance on the buildings now cr herenfter srected on th pmpe”yﬁfﬁf“]’_ﬁm&p}i

damage by fire and such other hazardy as the beneficiary may from time to time require, in an amount not lsas than 3. ,
written in companies acceptable to the beneticiary, with loss payable to the latier; all policies of insurarce shall be delivered to the bene-V b
ficiary as soon as insured; if the grantor shall inil for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the berteficiary may pro-
cure the same a: grantor’s expense. The amount ccllected under any fire or other insurance policy may be applied by beneficiarv upon
any indebtednest secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount sc coliected,
or any part thersof, may be released te grantor. Such apgpiication or releass sitall not cure or waive any defsult or notice of default here-
under or invalidate any act done pursuent fo such notice,

5. To keep the property free from construction liens and to pay all taxes, assessmients and other charges that may be levied or
aszsessed upon or against the property before any port of such taxes, assessments and other chargea become past due or delinguent and
promptly deliver receipts therefcr fo beneficiary; should the grantor fail to make payment of any taxes, assessinents, insurance premiums,
liens or other charges payable by grantor, eithor by direct payment or by providing beneticiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, witit interest ot the rate sei forth in the note
secured hereby, togsther with tho obligations described in paragraphs 6 and 7 of this trust deed, shal/ be added to and becaome a part of
the debt secured by this trust deed, without wsiver of any rights arising from breach of sny of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immedietely dus and payvable without notice,
and the nonpayraent thereotf shall, at the option of the beneticisry, render all sums securod By this trust deed immediately due and pay-
able and constitute a breach of this teust deed.

6. T'o pay all costs, fees and expenses of this trust including the cost of title search as weil as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation snd trustee's and stforney's fees actuslly incurred.

7. To appear in and defend any action or proceeding purporting to alfect the socurity rights or powers of beneficiary or frusiee;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
to pay ail costs and expensss, including evidence of title and the beneliciary’s or frustse’s afiorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the triail ccurt and in the event of an appeal from any judgment or decree of
the trial coust, grantor further agrees to pay such sum as the appellate court shall adjudgs reasonable as the beneliciary’s or trustee's at-
torney's fees an such appeal.

It is mutually agreed that:

8. In the event that any portion cr all of the properfy shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so slects, to require that all or any portion of the monies payakle as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee hereundar must be eiiher an atiorney, who I8 an sclive member of the Gregon State Bar, 2 bank, trust company
or savings anif loan association zuthorized % do business undar the laws of Gregon or the United Stales, a fitle insurance company authorizad to insure title to real
aroparty of this siat, its subsidiarles, aiflliates, agonts or branches, the United Status ar any agancy theseof, ¢s an escrow ugunt licensed under ORS 695.595 to 696.585.
*WARNING: 12 U3C 1701-3 rogulaies and may prohibit ensicise of this optisn.

**The publisher suygests that such 4n agreorant address the Issue of obtaining boneficiay's consant fn compiete dotall.
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which are in excess of the amount required $o pay all reasonable costs, expenses and atforney's fees nevessarily paid or incurred by granfor
in such proceed.ings, shall be paid to keneficiary and applied by it first upon any reasonable costs and expenses and atforrey’s fees, both
in the trial and appellate courts, necessarily pa:d or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, fo fake such actions and execute sucl instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time 10 time upecn written request of beneliciary, psyment of its fees and presentation of this deed and
the note lor enclorsenrent {in case of full reconveyarces, for cancellation), without alfecting the liability of any person for the payment of
the indebtedness, frustee may {a)} consent to the making of any map or plat of the property; (b join in granting any easement of creat-
ing any restriction thercon: {c) join in any subordination or other agreement affecting this deed or the Jien or charge thereof: (d)
reconvey, without warranty, ail or any part o' the property. The graniee in any reconveyarice may be described as the "“person or persons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthfulness rhereof. Truscee's
tees for any of the services mentioned in this paragraph shall be not lass than $5.

10. Upon any defaalt by grantor hereurider, beneficiary may at any time without notice, either in person, by agent oc By a receiver
to be appointed by a court, and without rega-d to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property ot any part thereal, in ils own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less coufs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such ordor as beneticiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of
and other insurance policies or compensation or awards for any taking or damage of the property, and the application cr releace thereol o5
aforesaid, shall not cure or waive any defauli or natice of default hereunder or invalidate any act done pursuant to such notice.

12. Uponde=fault by granter in payment ¢fany indebtedness secured hereby cr in grantor's performance of any agreement hereunder, tirne
being of the essence with respect to such payment and/for performance, the beneficiary may declare all sumns secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct ike
srustee to foreclose rhis trust deed Dy advertisement and sale, or may direct the trusiee to pursue any other right or remedy. either at
law or in equiry, which the beneficiary may have. In the event the beneficiary elzcts to fsreclose by advertisement and sale. the hene-
ticiary or the trustee shail execute and cause i'c be recorded a written rotice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trutt deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclcsure by advertisernent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.754, may cure the default or defaults. If the defaule
consists of a failure to pay, when dua, sums secured by the frust deed, the default maz be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performance required under the obligation or trust deed. In any case. in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together with frustee's znd attorrey’s fees not exceeding the amounts provided by law.

14. Othenwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction fo the highest bidder for cash, payable at the timo of sa Trustee shall deliver to the purchaser its dead
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact skall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and boneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inclading the compensation cf the trustee and a reasonable charge by irustee’s artornzy, (2) to the obligation secured by
the trust deed, (3) to ali persons having recyded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4.} the surplus, if any, 1o the frantor or fo afy fuccessor in interest entitled to such surplus.

16. Beneficiary may from time to iire appoint a SUCCESSOr Of SUCLEssors to any trustee named herein or to any successor {rustee
appointed hereunder. Upon such appointment, and without conveyance to the successar trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustze herein named or appointed hereundler. Fach such appointment and substitution shall be
made by writien instrument executed by beneficiery, which, when rocorded in the mortgage records of tha county or counties in which the
property is siluated, shall be conciusive prcof of progper appointrient of the successor trustee.

17. Trustee accepts this frust when this deed, duly erecuted and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hersto of perding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a parly unless such action or proceeding is brought by trustee.

The grantor covenanis and agraes to and witk the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property anc has a valid, unencumbered title thereto

and that the grantor will warrant and forevor defend the sarne against all persons whorisoever.

The grantor warrants that the procecds of ths loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s rersonal family or Rousehold purposes (see Important Notice below ),

(b) ior an organization, or (even if granter is & natural person) are for business of commercial purposes.

This deed applies to, inures to the banefit of and binds all parties hereto, their heirs, legatees, devisees, adm.inistrators, executors,
personal representstives, successors and assigns. The ferm Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named as a beneticiary herein.

in construing this frust deed, it is uniderstood that the grantor, trusiee and/or beneliciary may each be more than one person,; that
it the contexr so requires, the singular shal, be taken to mean and include the plural, and that generally all grammatical changes shall be
muade, assumed and implied to rake the ptovisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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- % |MPORTANT NOTICE: Dolote, by lining out, whithever warranty {a) or (b} is r; AN BU
not applicable; if warranty fa} is applicable anid the benaficiary is a craditor ’

. AR 3 .
beneficiary MUST comply with the Act and Regulation by making required THER @‘ZN“ ﬁﬁ.’t
disclosures; for this purpose use Stevens-Mess Farm Ne. 1319, or eauivalent.
1¥ compliance with the Act Is not required, disregard this notice.

This instrument was acknowledged before me on
Dean Bulier and Cheryl Lynn |

as such word is defined in the Truth-in-lending Act and Regulation Z, the \k
STATE OF OREGON, County of ... & D2

T his, instrument was ac, nowledged before jne on
by ‘QJ%,C?QM .MJ%.‘L....A,%....,UJQﬁaﬁ

AS cooeerireeecas comerananet® )
865} ‘9% AUN 536 43 ﬁ%l
£1G8€0 'ON NCILSINWO00
ROS3YO - ONEN4 AUVION ) 2 !
HITINE NO aiaus ot Notary Public for Oregon
mamw% " My commission expires fj’/é‘?e .

STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of Klamath County Title Lompony the 23xd
of __ April AD., 1998 at___10:50 o’clock AM., and duly recorded in Vol __MS6 .
of _ _Morigages on Page 11249 .
. - Bernetha G, Letsch, County Clerk
FEE $15.00 TP SN, (SN
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