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THIS TRUST DIZED, made this ..28th ‘ day of

eb. 1998 .

batween Treva Anne Fittie a married woman , &s Grantor,

—t———Mountian Title company . as Trustee, and
Associates Financial Services Company of Gregon, Inc., as Benoficiary,

WITNESSETH:

Grantor irrevocebly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

County, Oregon, descriteed as:

44

Lets 3 and 4, Block'B, Industrial Adddition, according te the
official plat thereof on file in the office of the County Clerk
of Klamath County,Qregon.

44

»

AR 23 A
S8

0%
‘95 B8 -APRMB

e Ureerided Yo Correct maint of Thusl beed X

which real property is not currently used for agriculttural, timber or grazing purposas, together with éll and singulsr the tenemaents. herediaments and
appurtenances und ail other rights tharaunto belonging or in anywise now egipaitaining, and the rents, issues and profits thereof and all fitures now
attached to or used in connection with said real estate: & %\{j‘f)’) 19

For the purpesa of securing: (1) Payment of the indabtedness in the principal sum of $ “é‘ji7 097 and ail cther lawhi! charges evidenced
by a loan agreement of even date herewith, made by granter, payable to the order of heneficiary at all times, in monthly. payments, with the full debt, if

not paid earlier, due and payable on_03/05/11 1 and any exlensions therecd;

(2) performance of each agreement of grantor herein contained; (3) peyment of all sums exponded or advancad by beneficiary under or pursuant to
the terms hereol, together with interest at the note rate thereon,

To protect the: security of this trust deod, grantor agraes:

1. To keep §5gid Pproperty in good condition and repair; not to rameve cr dernolish any building thereon; fo complets or restore promptly and in good
and workmanlike manner any building which maty be constructed, damaged or destroyed thereon and to pay when due all claims for labor performead
and materials furnished therefor; to comply with ali faws affecting said property or recuiring any alterations or improvements o be made thereon; not to
commit or permit wasie thareof; not to zommit, sufer'or permit any ant upon seid propery i violation of law: and do all other acts which from the
character or use of said property may be reasonably necessary; the specific erurmerations here n not excluding the general.

2. To provide. maintain and deliver to beneficiary insurance on the premisos sizlisfactory to iha beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or cthar insurance palicy may be applied by beneficiary upon any indebledness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so callected o any patt thereof may be released to granter. Such
application or telzase shall not cute or waive any default or nctice of defauit herpunder orinvalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of titie sisarch as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and attorney's fees acually incusred as permitted by law.

4. To appear in and defend any acticn or proceeding purporting o affect the secutity heraof or the rights or powers of benefisiary or tiustee; and o
pay ail costs and expanses, including costs of evidance of title and aftorngy's fess in a reasonable sum as permitted by law, in any such action or
procseding in witich baneficiary or trustes may eppear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, chages
and liens with int2rest on the property or any part thereof that at any time appear to be pricr or sisperior hareta,

6. If grantor fails to perform any of the above duties fo insure or praserve the subjact matter of this trust deed, then beneficiary may, but without
obligation to do 5o and without notice to or demand on grantor and without releasing grantor ‘rom any chligation hereunder, perform or cause to be
perfcrmad the sume in such manner and to such extent as beneficiary may deem riecessary 1o protect the security hereof. 13eneficiary may, for the
purpose of exerzising said powers; enter onto the property; commence, appear.in or defend eny action or procesding purporting to affect the secunty
hereof or the rights and powers of beneficiary; pav, purchase, contest or compremise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hersto; and in exercising any such powers bencficiary may incur any liabilty, expend whatever amounts m
its absolute discretion it may deem necessary therefor including cost of evidence of title, smploy counse! and pay his rezsonable fees. Granter
covanants to re-ay immediately and without damand all sums expended heteunder by benefisiaty, together with interest from date of expendiure at
the noie rate uniil paid. and the repayment of such sums are sscured hereby.

It is mutuatlly 2.greed that,

7. Any award of damages in connection with any condemnation for public uti of o injury to said property or any part thereo! i hereby assighed and
shall be paid to heneficiary who may apply or release such moniss received by it in the same manner end with the same sifect as above providad for
disposition of praceedy of fire or other insurance,

Deliver to Associntes Financial Seivices Company of Oregon, Inc.

3626 South Sixth {lamath Falls Qr 97643
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" 18, Upon any defiwlt by grantor or if dil or &y part of the property s scld or tranéstaired by gmnitgék\om eneficiary’s consesit, the beneficiary may
&t any time, withoul notics, either in persen er by agent, and wittiout tegard to this adequacy of any security fo: the indebtedness securad, enter upon
“* ‘ad take possessiin'of the propefty or afiy part of i, and that the enteriiig upes 06 tpking possetsion of fhie propery shall ot eure or waive any

detault or notice of efault or invalidate any act done pursuant to sucih notice.

8. Upon default by grantor in payment of any indebtedness secured or in his pariormience of any agreemeit, the Leneficiary may deciare all sums
sesured immediately dus and payable. In such event beneficiary at its oleation may procesd {o forecluss this trust deed in egquity in the mannsr
provided by law for martgage foreclosures ar direct the trustee to forzclose this trust deed by advestisement and sale. in the latter event the bensficiary
or the trustee shall executs and cause to be recorded its written netice of detaull end iis eloction to uall the ssid described reel property to satisly the
obligations secured hersby and proceed to loraclose this trust deed in & mansier grevided by law.

10. It after default and prior to the time and date set by trustee for the trustee’s sale, the granior or other person pays the enlire smourt then dug
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such paymeant shafl also pay 1o the
beneficiary all the costs and expenses ac&u.sil)'l iqcurred in enforcing the terms of the obligaticns as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay baneficiary for any roasonable attorney fees incurred by benefigiary consequent to
grantor's default. Cirantcr will pay these fees upon demand.

12. Ater a lawful lapse of time following the recordation of the notice cf default and the giving of notice of sale the trusiee shall sell the proparly a3
provided by faw al public auction to the highest bidder for cash payable at tha time of sale. Trusiee shell deliver to the purchaser & deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustea selis pursuant to the powers provided, lrustee shall apply the proceeds of sele to payment of {1) the expenses ¢! sale,
including the lawful fees of the trustee and the reasonabla fees of the trustee's aitorney, (2) the obligations securad by ihis trust deed, (3) {c all persons
having recorded fiens subsequent to tho interest of the beneficiary and e trust deed as their interest may appearin the order of thair priefity, and (4)
the surplus, if any, to the grantor or to his successor in intarest entitled to such surplus.

14. For any reason psrmitted by law, the beneficiary may from titne to time appoint a SUCCESSOT Of SUCCRSSATS to any trustze namad herein ot tc any
successor trustae appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latier shall be vested with all
tille, powers and duties conferred upon any trustee herein named or appointed hareuntler, B

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfuily seized in fee sxmple‘ of said
described real property and has valid, unencumbered titie thereto and that he will warrant_and forever defend the same egainst all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT, 4 BUYER SHOULD CHECK WITH THE APPRCPRIATE CITY COR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
gesigns. The term benaficiary shall mean the holder and owner, including/pedges, of the acte secured herely, whether or not named as a bereficiary
terein. In construing this deed and whenever the contaxt so requires, the masculing gender includes the femining and the neuter, and the singular
number includes the piural.

IN WITNESS WHERECF, the grantor has hereunto set his hand and seal the day and yasr firet above written.
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Treva Anne Fittje NOTANY PUBLIC - OREGON

CONHINESICH RO, 428543
v CONSRIBEION EXPIRES OCT 14, 1897

' Michael E. Metzger
County of IZ'(;/Q'M ST )

Personally appenred the above named TR GUH A’ MIE Aol [V” CHAEL £ [’V:' £ fz ( L/.*f, and

acknowledged the forogeing instrument to be voluntary act end deed.

s : " 3 3 -
Before me/k!z%"?flfgw /G' \ﬁ/z/{’(ﬁ/ My sommission expires: Al v

(J Notary Public

-
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reguest of Mountain Tit ompany x the ___ 4th
of ___March AD.19_96 at 1i:5 . niﬁ s A M., and duly recorded in Vol. M%6
o ;‘ﬁehﬁ,agc E84
I T‘L‘f.'{"é; Bernetha G Letsch, County Clerk
FEE $15.00 i ey Eorans L&

DATED: . T I
STATE OF OREGON: COUNTY OF KLAMATH : ss.

AmeriTitle the 23xd
AD,19_46 at _11:44 o'clock ___AM., and duly recorded in Vol. ___ 196
of Mortgages on Page ___ 11299 .
Beretha G, Letscly, County Clerk
§4}\:~':>i;«\_‘\_(”\

Filed for record at request of
of April

FEE $10.00 Re-Recorded to Correct Amount. By < ‘wk.\..:g.ﬂ\&
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