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THIS AGREEMENT, Made and entered into this
by and between ...__ml.ight..Rgpy...artd..Mary..D.,...Eoy.
hersinafter callod the tirst pariy, sad ... SQu.tCn...V.aJ.l!e‘}l...S‘tkata.Afuank
hereinafter called the second party; W1 TNESSETH:

On or about ... MaY. k2. L19..9%, s Jeanne.R...0 Neal

, being the qéﬁd;%;(/iog Stglg following described property in

e,
R 571 e

See Exhibit A attached

[If SPACE |

executed and delivered to the tirst party a certain _..4_..._...“,_...'I,r.\;.,p,,t;...bag,d
{State whether rortgege, srust dead, contract, secutity ogreement of ctherwise]

(herein called the first party’'s tien) on the property to secure the stum of $.51,611.80 , which lien was:
; —~Rucorded on ..M:ay..;&l_,,..l%)l I £ - ,in the MEGa .o records of Klamath ... County,

Ozegon, in book /reel/volume No...... 2= at pege 10834 and/or as {

tilm/reception No (indicate which);
—Filed on ey 19 , in the office Of EHE wovmirienrmrcsceenssieeees

County, Oregon, where it bears fee /file/instrume

(indicate which);
—(Created by a security agreément, notice of which was diven by the Hling on
Secretary of State

of a financing statement in the office of the Or where it bears file NO. oo
and in the office of the of County, Oregorn,

where it bears tee/tile/ ins;‘rument/mx’cmﬁlm/ reception No. ... indicate which).
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Reference to the decument s0 recorded or filed hereby is made. The first party has never sold or assigned first party's
tien and at all times since the date thereof has been and now is the cwner and holder thereof and the debt thereby

secured.
The secand party is abeut to loan the sum of $.ﬂln.‘nﬁ._‘z),‘..4?.€,@ « = {o the prasent owner of the property, with

interest thereort at a rate not exceeding ... '55 Yo per annum. This Joan is to be secured by the present owner's
Trust.Daed (hereinaiter cailed

{State no whether mortgage, frust deed, contract, secunty @ eement of th;

. . . - gl dave .
the second! party’s lien) upon the property and is to be repaid not more than fth(:“lr’ﬂ/ ye:'ars from its date.
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‘ATE OF OREGON,
Boimnty of
;ingr.‘z'fy that t
was recdived for record on ¢he ... ..day
of
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and Yor as fee/Hie /instru-
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aer vacordhvg rete n to (Nams, ddmst, Tipls Witness my hand axd

an Hotel County atfixed.
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To inifuce the sscond party io malte the loan last mientivned), the first paity heretofore has agreed and
consented ta subvrdinate tiret puarty’s tien to the lien aboeyt fo e taken by the secotid party as ehove set forth.

NOW, THEREFORE, for valuo recaivad, - ami for the piirpose of inducing the second party fo make the loon
aforosaid, the first party, tirst party’s persdnal representatives (or successors) and essigns, hereby covenants, con-
sents and agrees to and with the second pdrty, second pariy's .pisesonal rejrésientativies (or successors) and assigns,
that the first party's Een on the property is end shall aiways he subject and subordinate to the lien about fo be
delivered to the sucond party, as aforesaid, and that second par ty's Hien in all respects shall be first, prior and superior
to that of the tirst party, providsd always, however, that if yecond party's lien is not duly filed or recorded or zn
appropriate {inancing statement thereon duly filed swithin days after the date hereof, this subordination
agreement shall be nuil and void and of no force or effect.

It is sitpressly understood and agreed that nothing herein contained shell be construsd to change, alter or
impair the first perty’s lien, except as hereinabove expressly sef forth.

In conufsuiing this subordination agdreement, and where the confext so requires, the singular includes the plurzi,
and all grammatical changos shall be made s¢ that this agreement shall app ¥) squaily to corporations and to individual.

IN WITNESS WHEREOF, the undersignied has executad this afreément; if the undersigned is g corporation,
it has caused ite name fo be signed and its seal, it any, atfived by ary Offiter 05 othGV'erson duly authorized to do so
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by order of its bosrd of directors. /7 / pide —
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STATE OF OREGON, County of ....Klamath
This instrument was acknowledgsd before me on .
By ... Iwight Hoy. .and. Mary D. Hoy. ...
This instiumsiit was acknowledged hefore nwe on ..

My ¢dmimission exj;igg)s
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BXIIBTY A

DESCRIPL M OF phopuiry

11304

The following desoribed reql Ptoperty situated in Kismalh County, Oregon:

A tract of lgnd sltuated in the Original fown of Grescent, Oregon, being
a4 portdon of the HEiSW} of Section 30, Towunship 24 Bouth, Range 9 Eest of the

Willamette Meridian, and bailng all thoge patcels convey

ad to Douglas E,

Stumbaugh and Billie Judn Stumbaugh, husband and wife, by Deed Volume M70 page
8697, MI2 page 7232 and H74 page 6948, Deed ractotds of Klamarh County, Oregon,
said tract being wore particularly dessribed ag follows:

Beglaning av a polut on the Not‘thwesr.‘erl;v' righi~ofivay 1ine of the Dalleg~
Califorula Hpghway (4.8, #1975, 48 the same s presently located and
conslrucled, which beary ﬂcﬂ:he:isterly along tald tight“of-way a3 distanae of
485.0 feur feom 1ty interseat fon with the Hottheasterly line of Ward Streer i
sald Towy of Cragoant, asaid beglnning potat belnp the must Southerly corner of
Pareel 2 in Dead Volums H70 page 8697: (henee cott dadng !‘Iot!:henslerly along

sald W gluusy tlpghteof=uay a distance of 205.0 feet

to a point, wald polnt being

Southweslagly along gaid Highway right=ofsway & distance of J0.8 feet from the
most Easlerly eornur of parael desoribed tn Bead Voliume M74 pazn 6948; thence
Northuesterviy i right angles o eaid Highway & distanes of 255.0 feet to {he

Southeastorly 1ina of Rivervisw 4

said Town of Grescent | thence

Southwedterly along said Southeasterly Iine g dlitance of 205.0 feor to the

most Westerly gorner of paresl described in bsad Volue

M72 page 7232; thence

Southeasturiy ac rlght angles to said Highusy o distanes of 255.0 feet, more or

less, o the poini of begdnnbng .
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