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DEED OF¥ TRUST

THIS DEED OF TRUST ("S ity Inst ent") i de April 2 1996 . The gr. is
(e[ THIS DEED OF TRUST CRgnly g o madeen 20 : ¢ grantor

o ("Borrower").
The rustee is  Amerititle _ o ("Trustee”).
The beneficiarv is FOREST PRODUCTS FEDERAL CREDIT UNTON, which is organized and
existing under the liws of , and whose address
is PO BOX 1179. KLAMATH FALLS, OR 97601 i ("Lender™).
Borrower owes Lender the principal sumof ~ Ninety Nine Thousard Dollars and no/100

Dollars (U.S. $99.000. 00 ). This debt is

evidenced by Eorrower’s note dated the same date as this Security Instrument ("Note "Z),‘ which provides for monthly
paymesiis, with the full debt, if not paid earlier, due and payabic on May 1. 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securiry Instrument; and (¢) the performance of Borrower’s covenarnits and agreements
under this Security Instrument ana the Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, in
trust, with power of sale, the following described property located in KLAMATH
County, Oregon:

Lot S in Block 2 of HENLEY ACRES, ascording to the official plat th £ fil
the office of the County Clerk of K]Lua’at.hl m‘én’ty, ():resgon.a pea ereck on tiie

« Derecored A6 08daede -

which has the address of 7708 KRESS DRIVE KLAMATH FALLS
[Street] [City]

Qregon 97603 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all easements,
appurtenances, and fixiures now ot hereafter a patt of the property. /All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property it unencumbered, exczpt for encumbirances of record.  Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with ii &g:i_
 Yimited variations by jerisdiction to constitute a uniform security instrurnent covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal and Interest; Prepayment and Late Charges. ‘Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. ¥unds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, & sum ("Funds") for: (a)
vearly taxes 2nd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ftems.” Lender may, at any time, collzct and hold Funds in an amount not
10 exceed the maximum amount a lender for a fiderally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the bzsis of current data and reasonable estimates of expenditures of future 3scrow Iteins or otherwise in
accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower intezst on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in conrection with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law requires intenzsi 1o be paid, Lender shall not be
required to [ay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit torthe Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts permitted to be held by applicable aw, ILender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hela
by Lender at any time is not sufficient to pay tae Escrow Items when due, Lender may so notify Borrower in writing. and.
in such case Borrower shall pay to Lender the amount necessiry to make up the deficiency. Horrower shali make up
the deficiency in no more than tweive monthly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Security Iastrument, Leader shall promyptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell.the Property. Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds heid by Lenider at the time of acquisition or saie as a credit against the
sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Mote; scoond, 1o amounts pavadie
under paragraph 2; third, t interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assesstaents, charges, fines and impositions attributable w the
Property which may attain priority over this Security Instrument, and leaschold payraents or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payiment. Borrower shall promptly furnish to Lender all notices of
amounts to be pzid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipis evidencing the payments.

Borrower shail promptiy discharge any licn which has priority over this Security Instrurieat unless Borrower: {2}
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instiument. If Lender determines that any part of the Property is subject
to a lien which may attain pricrity over this Security Instrument, Lznder may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemerts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

OREGON--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3638 9/9%
ISC/CMDTCR/I0792/3038(9-90)-L PAGE2 OF 6




L Qe
LOAN NO. 40040944 e |

) . L
All insurance policies and renewals shull be acceptable to Lender and shall inclide a standard mortgage clavse. ‘5-;&"3;2
Lender shall have the right to hold the policies aad renewals. If Lendes recuires, Barrdwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the eventof loss, I3orrower shalt give prompt notice to the
insurance catrier and Lender. Lender may make proof of foss if not inadle promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shedl be applied to restoration or repair
of the Property daraaged, if the restoration or Tepair is economically feasible and Lender's security is not lessened. i
the restoratior or repair is not economically feasible or Lander’s secirity would be lessened, the insurance proceeds
shall be applicd to the sums sscured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by {his Secarity Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lznder and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prios to the acquisition shall pass v Iender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrowet’s controi.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall te in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrament or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good fzith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be.in default if Borrower, during the
loan application: process, gave materially false or inaccurate information ar statements {0 Lender (of failed 10 provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but not iimited to,
representations concerning Botrower’s occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrower shall comply with all the provisiong of the lexse. If Berrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. = If Bortower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is niecessary to protect the vatue of the Property and Lender’s
rights in the Property. Lender’s zctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fecs and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.

§. Mortgage Insurance. If Lender required mortgage insurance s a condition of waking the loan secured by this
Security Instrument, Borrower shall pay the premiutis required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay'the
premijums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cifect, from an alternate
morigage insurer approved by Lender. If substantially equivalent imortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance cover:~= lapsed or ceased to be ineffect. Iender will accept, use and retain
these paymients as a loss reserve in lieu of niortgage insu-ance  Loss reseIve paymiciils may 1o Jonger be required, at
the option of Lender, if mortgage insurance coverage (in the amountand fo7 the petiod that 1ender requires) provided
by an insurcr approyved by Lender again becomes available and is obtained. Bortower shall pay the premiums required
to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable eniiries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or conseyuential, in connection with
any cond " nation or other taking of any part of the Property, or for coriveyance iri lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be dpplied to'the sumls secured by this Security ﬁ"@g
Tustruraent, whether or not then due, with any excess paid to Bortower, In the event of d'partial taking of the Property in o
which the fair market value of the Property immediately before thie taking is equal to ar greater than the amount of the

sums secured by this Security Tastrurent immediately before the taking, unless Borrower and Lender otherwise agree

in writing, the sums .ccured by this Security Instriiment shall be reduced by the amount of the proceeds multiplied by

tie following fraction: (a) the total amount of the sums secured iinmediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking, Any bulance shali be paid to Borrower. Inthe event of a

partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds shall be anplied to the sums secured by this Security Instrument

whether or not the sums are then due.

If the Property is abandoried by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proteeds, at its option, cither to restoration or repair of the
Property or to {he sums secured by this Security Instrument, whether ot not then due.

Uniess Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not extend or
ostpone the ¢.c date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instiument granted by Lender to any successor in
inter~st of Rorrower shall not cperate to release the liability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for nayment or otherwise modify amortization of the sums secured by this Security Instnument by reason of any
demand mndc by the original Borrower 6i Borrower’s successors in interest. Any forbearance by Lender in exercising
any tight or remedy shalf not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrurent shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the
provisions of paragraph 17. Borrower’s covenants and agreeme:ts shall be joint and several.| Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is zo-signing this Security Instrument only 1o
mortaage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity instrument: (b} s
not persenally obligated to pay the sums secured by this Security Instrament; and (e) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommandations with regard to the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Loan Chaiges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othér loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrezdy collecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment tc Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment withiout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methed. The notice shall be directed to the
Property Addrass or any other address Borrower designates by niotice to Lender. Any notice to Lender shall be given
by riest class ruail to Lender’s address stated herein or any other address Lender designates by antice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when
given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that eny provisionor clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can “e given effe~t without the conflicting provision. Tc this end the provisions of this Security fastrument and
the Note are daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Mote and of this Security Instrument.

17. Trausfer of the Properiy or a Beneficial Interest in Borrawer. 1f all or any part of the Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural
person) without Leader’s prior written consent, Lender may, al its option, require irninediate payment in full of all sums
secured by this Security Instument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Bortfoweriotice of acceleration. The nolice shall provide a period
of niot Jess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. [f Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies penmitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate,  If Borrower meets cortiin touditidns, Boirower shail have the right to have
enforcerment of this Security Instrument discontinued at any tize prior to the earlier oft {a) 5 diys (or such ether period
as applicable law rnay specify for reinstatement) before sale of the Ploperty pursusdt O any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrumiznt, Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this S¢curity Instrument and the Note a5 if no
acceleration Lad occurred; (b) cures any default of any other covenatits or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, ieasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Secutity Instrument, Lender’s rights in the Property and
Borrower’s ozligation to pay the sums secured by this Security Instrioment shall continue unchinged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleraticn had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer,

The Note or « partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in (he entity (known as the "Loan Servicer") that collects
monthly payraents due under the Note and this Security Instruinent. There also may be one or inore changes of the
Loan Servicer unrelated to a sale of the Note. If there is a channge of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addrc§s of ths: new Loap Seyvicer and the address to which payments should be made. The notice will alse coniain any
otheninfomu i, iR isde ikRpIicallg % er shall not cause or permit the presence, use, disposal, siofage, or reicase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardeus Substances that are generally recognized to
be appropriatz to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claiily, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Barrower learns, ovis notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordaree with Bnvironmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flarumable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Environtental Law” m2ans federal laws and laws of the
jurisdiction where the Property is located that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a: follows:

LOAN No. 40040944

21. Acceleration; Remedies. Lender shall give notice to Botrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security instrigment (but not prior to accelerntion under paragreph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action reguired to
cure the default; (¢) a date, not less than 30 days from the date the notice {s given to Borrower, by which the
default must be cured; and (d) that fatlure to cure the default ca or before the dnte specified in the notice may
result in acceleration of the sums sceured by this Sccurity Instrument and sale of the Property.  The notice shall
further inform Borrower of the vight to reinstate after acceferation and the riglt (o bring a court action to assert
the non-cxistence of a defaulf or any other defense of Borrower to acceleration and sale, IT the default is not
cered on or before the date specified in the notice, Lender nt its option may require immedinte payment.in full of
all sums secured by this Sceurity Instruinent without further demand asid may involie the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied (o collect all expensis incurred in pursuing
the remedies provided in this patagraph 21, including, but not Hmlied to, reasousble atiorneys’ fees and costs of
title évidence,

if Lender invokes the power of sale, Lender shall execute or cause Trustes £ execute a written notice of the
occurrence of asni event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in cach county in which any part of the Peaperty is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to olher persons prescribed by
applicable lsw. Aflter the time required by applicable law, Trustee, vrithout demand on Borrower, shali sell the
Property at public auction to the highest bidder at tite time and place pnd under the terms designated in the
notice of sali in ane or move parcels and In any order Trusiee dutermines, Trisi¢e may postpone sale of all or
any parcel of the Property by public announcement at the thise wisd place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale,
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Trustee shall deliver to the purchaser Trustee’s deed conveying ihe Property without siy covenant or
warranty, expressed or implied. The recitals {n the Trisstee’s deed shiall be prima facle evidence of the truth of
{he statementy made therein, Trustee shull apply the proceeds of the sale in the following order: (a) to ali
expenses of the sale, includiag, but not Himited to, reasenable Trustoe’s and sttormeys’ faeny (b) to all sums
secured by this Security Instrument; and (c) arly excess to the pursof o persons legally entitled to it

32, Reconveyance.  Upon payment of all sums secured by this Security Instrument, Leader shall request Trustee
1o reconvey the: Property and shall surrender this Security Instrument ard all notes evidencing debs secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legelly entitled to it Such person or persons shall pay any recordation costs,

23, Substitute Trustee. Lender may from time to time remove Trusice and appoint a sUCLEssOr HUSEC 10 any

Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,

power and dutics conferred upon Trustes herein and by applicabile law,
24. Attorneys’ Fees, Agused inthis Secutity Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appeliate coust.

25, Riders to this Security Instrument,
1f one or more riders are exccuted by Borrower and recorded togethet with this Security Instrament, the covenants and

agreements of cach such rider shall be incorporated into and shall armend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Sccurity nstrument. {"heck applicable

box(es)} —
ﬁAdjusmble Rate Rider [Jcondominium Rider »j 1--4 Family Rider
[ lGraduated Payment Rider [ Iptanned Unit Development Rider [ Biweskly Payment Rider
E:
[IBalioon Rider [JRate Improvettent Rider [ second Home Rider

Clother(s) fspecify]
BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenaris contained in this Secarity

Instrument and in any rider(s) exccuted by Borrower ang recorded with it

Witnesses: P /
1A T4 ) ;4 ':/,1 r B
I¢)9 é:/t’ l/{ /? ' ‘/{/ 6&[/?/ (Sealy
K!:li'lH A 1‘“;[.123 Hreronwe

s , . k
(f.a‘,é‘éh ﬁ‘/_:/a’(,lf*!l f_- ,_Z‘/ wlls _(Sesh)
EL. [ 17ABE ?H E . NkLLS‘ fiorrawer

. (Gl
Horrowet

e (Bealy

-Fem st

{Speice Below This Line Por Adkinowledgment]  ~ -
County ss: K

(e ‘, ; 2
of /P [ 154 personally appearsd the above namicd

H

STATE OF OREGON, ) b b
Onthis 4% day I o
KETTH A MELLS and ELIZABETH E. WELLS

and acknowledged the foregoing instrument {0 be: thetir  voluntiry act and deed.
Befose me:

IWW‘H@W | i/ () I . 7 Y 1
: LiGA LEGGET HERTHEREY /ﬁzs//b!/( e ! L Zl - .i/}/fz&j{;f’u?/t[&ff
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LrApy sl - OREGON

i COMMSS 0T N B
TOMMISEITN EXPIFES HOY. 20 A%

(Oitiial Sl TR SRS SO

My Commission expires: // 20 / 44

i 2

N@asﬁ Public for Dregon

STATE OF OREGON: COUNTY OF KLAMATH : 85,

Filed for record at request of AmeriTitle the _Bth _day
of __ Aptil AD.19 96w 11265 o'clock A M., and duly recordod in Vol M%6. . ..

e on Page 2 A
h. County Clerk

) Bernethi G, Lets
By S degrgaa B oTR O N LA .
'y'\

FEE $35.00

iNDEXED ‘

"%

STATE GF CREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of AmeriTitle the 237d day
of _April AD.,19_96_ _ai_3:3€ o'clock T WL, and duly recorded in Vol 1196
of Mortgages onPage 11330 ..

Bernetha G. Letseh, County Clork
FEE $30.00 Re-Recorded to add Date BY o Se e s 2mabdin Bt T RN

AR
rd



