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o TRUST DEED
e 1001 NS
THIS TRUST DEED, made on 041796, betwszen
ALFRED L. EDBAR , as Grantor,
AMERITITLE , as Trustee, and
TONY PIDGEON as Beneficiary,

WITNESBEYH
Grantor irrevocably grants, bargains, sells and tonveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 13, BLOCK 3 OF CHILOQUIN DRIVE ADDITION, ACCORDING TC THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF XKLAMATHE COUNTY,
OREGON

together with ail and singluar the tenements, hereditaments and appurtenances and all other rights thercunto bejonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafer attached to or used in
connection with the property.

FOR THE FFURPOSE OF SECURING PERFORMANCE of each sgreevent of grantor hersin contained and payment of the s
**ONE THOUZAND FOUR HUNDRED** Dollars, with intdrest therson

aceording to the terms of a promissory note of even date herewith, ayible to beneficiary or order and made payable by prantor, the
final payment of principal and interest hereof, if not sooner paid, 1o gx‘c due and payable OCTCRBER 23, 1S9

The date of maturity of the debt secured by this instrument is the date, stated atove, on WhicTi ihe final instailment of said note
beeomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated b{ the grantor without fifst having obtaitied the written consent or approvat of the bene-
ficiary, then, at the beneficiary's option, all obligations secured by this instrument, irespective of the maturity dates expressed
threin or herein, shall become Immediately due and payable.

To protect rhe gacurity of t.his_crus.t deed, grantor agrees: .

I. To protect, preserve and maintain said property in good condition and tepzir; not ta remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed.
daraged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
S0 requests, to {iﬂu_in in executing such financing statements pursuant to the Uniform Commercial Code as the bencficiary may requiré
and to pay for filing same in the proper public office.or offices, as Vel as the cost of all Hen searches maade by filing officers or
searching agencies as may be decmed desirable by the beneficiary .

4. To provide ard continuously maintain insurance on the buildings now or hereafter erected o said premises against loss or damage
by firc and such other hazards as the beneficiary miay from time 10 time require, in an amount not 1ess than the full insurable value,
writien in compa:ies acceptable to the beneficiary, with Ioss payable to the latier; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procurs any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or liereafier placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insirance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as benefictary riay determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such appﬁicalion or reiease shall not cure or waive and
default or notice o default hercunder or invalidate any act dore pursuant {0 such notice,

5. To keep said premises free from censtruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said progerty before atty part of such iaxes, "astessinents and other charges become past due or delinquent and
proraptly deliver receipts therefor fo. beneficiary; should the grantor fail 10 make paviment of any iaxes, assessments, insurance
prevuums, fiens or other charges payable by grartor, either by direct payizent or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make payment theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become
a part of the debt secured by this trust deed, without waiver of an rights asising froim breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the prapesty hercinbefore deseribed, as well as the grantor, shall be bound to the same
extent that they ére bound for the payment of the obligation herein described, znd all sizch payments shall be immediately due and
payable without notice; and' the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all custs, “fees and expenses of this trust deed including the cost of title search as well as the other cosis and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attormey's fees actually incurred.

7. To appear in and defend any action or proceeding urporting 1o affect the security rights or powers of beneficiary or trusiee; and
inany suit, action or proceeding in whic L the bereficiary or trustee may appear, including zny it for the foreclasure of this deed,
to pay all costs and experses, including evidence of title “and the beneficiary's or trustee's attorney's fees; the amouni of attorney's
fees mentioned in this paragraph 7 in all cases shail be fixed by the trizl cotirt and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agtees to pay such sum as the appellate court shall adiudge reasonable as the beneficiaiy's
or trustec's attorney's fees on such appeal.

It is mutually agried that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deeid Act provides that the Trustee hereunder must be either an aorney, wha is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the Jaws of Oregon or the United
States, a title insurance company authorized to insure title to real propery of this state, -its subsidiarics, affiliates, agents or branches,
the United States or any agency thereof, or an esurow agent licensed under ORS 696.50% 10 666 585

ALFRED L. EDGAR
3370 LAKE FOLEST ROAD
CHILOQUIN, Of 97624
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P.C. BOX 51
CHITOQUIN, OR 97624
Baneficiar
HMS
]Dﬁz(‘,h. ?301\ -1191; C'_J]ILO(,MIH; OR ©7624

0 0 2 K N R Y R T DN A S R S e th e, R R BB T Gt g b e e PP

ol S S et e i Wt i e oot il i 1t o bt b




i
TLod

41342

it excess of the anrdunt required W pay il reasonable cosis, expenscs and dtiotiney’s Teés nieesseritly paid or incurred by grantor in such
Pmcc;dmgs, _shall be paid to benefictary and applied by it first upod gy buch fead 1gble costh and ex%en.:cs and attomey’s fecs,
both in the trial anid apﬁel!atc courts, necessarily paid ot incurred by benzficiaty in such pioceedings, and the balance sppiied tipon the
indebtedness secufed liereby; and prantor agrees, at iis own expense; 10 hgike tueh detions and execute such insiraments as shafl be
fiecdssary in obtaining siuch compensation, promptly upon beneficiary's miguest.

9. At'any time and from tite to tinie upon Wrilten request of beneficiary, paymeni, of its fees and presentation of this deed and the
note for endorsenent (in case of full reconveyanees, for cancellation), ‘witheat affectiiig the inhility of any persen for the pavment of
the indebtedness, trustce may (a) cofsent 10 the siaking of any map ¢t piat of raid property: (bY join in granting any easement of
creating any resttiction thercon! (c) jein in any siiborditiation or other agheement effecting this deed or ifie lien or charge thereof:
{d) recommi'. wilhout warranty, & 1 or any past of the property. The gl-anlet in any rEconvEyanot may be described as the "person or
perons lega ly entitled thereto,” and the recitals therein of any maltefs o fac1s shall be conclusive proof of the trutifulness thenzof.
Trustee's Tees for any of the services saeationed in this patagraph shail bz not less than 85

1, Upon any default by grahtor heteunder, beneficiaty may at aity time without notice, cither in persen, by agent of by 2 receiver
1o be appointed by a court, and without regard to the adequacy uf any security for the iidebtedriess hereby sécured. enter upon and
take possession of said property or any patt ihereof, i its owi name sue Of otherwise collect the’ rents, issues and profite.
including those past due and ufpaid, and apply the same, less costs and expenses of operation and coMection. including reasonable
attorney 's fees upon any indebtediiess secured sereby, and i such order as beneficlary indy delermine.

11, The enterin;z upon and taking possession of said property, the collection of such rents, issues and profis, or the proceeds cf fire
and other insurarce polices ot compensation or awards for any taking of damage of the property, and the application of release therenf
as aforesaid, shall not cuge of waive any default or notice of default Irereunder or invalidate any act done pursuant to such notice.

17, Upon default by grantor in payiment of any indebtedness secured heteby or it his performance of any agreement hereunder. time
being of the essence Wit respect to such payient and/or performance, the boneliciary may declans all sums secured hereby immediately
duz and payable, I guch an cvent thie beneficiary at his election tnay proceed 0 foreclose this trust deed in equity as a mortgage of
direct the tfustee to foreclose this trust deed by advertisement and sale, of may direct the trusies io pursue any othet right or remedy,
cither at law or in cquity, which the beneficiary may have. I the event the beneficiary elects to oreclose by advertisement and sale.
the hcncficlm'[y or the trustee shall cxcoute and cause 1o be recorded his written natice ef defanlt and his election to sell the said
described real property to qatisty the obligation secuted hercby whepupon the trust hall fix the time and place of sale. give notice
thercol as then required by law and proeced to foreclose this trust deed in the manner pravided in ORS 86 73510 86.795.

13, After the trustee has commenced foreclostte by advertiseierd and sale, and al any time prior to 5 days before the date the
tristee conducts the sule, the grantor oF aity other person so privileged hgy ORS 86.753. may cure the defaitor defaults. If the default
consists of a failure to pay, wilelh due, siins gectired by the irast diied, (he default may be cured by paving {he entire amount due at the
time of the cure other than stich portion as would ot thert be due had 1io default occuited. Apy diler defauit that is capable of being
cured may be cured by tendering the performaiice ru}uircd uitder the oblgation or trust deed. 1n any case, in addition (o curing the
default of defauits, the person e cctitg the cure shall pay ta the betieficliry all costs and expenses actually incurred in enforcing the
olligation of the trust decd togother vith triatee's and attotney's fees piof exceeding the amounis provided by law.

147 Otherwise, the sale shail be heid on the date and at the time and place desigtiated in the tolice of sale or the time to W hich said
sale may be postponed ds provided by law. The trustee iy sell said ptc‘npeﬁ{ Siflier in one pareel of in separate parcels and shall
sell the parcel or parcels ot huction te the highest bidder fof cash, payable at (ke {ime of sale. Trustee shall deliver to the purchaser
Wy deed in form an required by law .convezin{g the progierty so sold, but withiout afty covenanl o warranty, express of jieplied.
The recitals in fhe deed of any mattets of fact shall be conclusive prool of the tputhifuliess therpaf. Ay person, excluding the trustee,
but including the grastor and beneficlary, miay puichase at the sale. ,

15, When trustee sclls pursuant to the powers provided horeii, liusice shell apply the pioveeds of sale to payment of (1) the
gapenses of sale, including the compensation of the trustee atid A reayoriable char ebe-' fmstee's attorney, (2) to _the nbligation
gecured by the trust decd, () o all persons faving recorded diets subycquent 10 [he the interest of the trustee in the trust deed as
their interests may appear ity the otder of their priotity and (4) thie surphie, i apy, to the grantor of to his successor in interest
entitled to such surplus. )

16, Bencficlary tnay from tine 1o titne uppoint a4 SHECEssOr OF stiebagsors to aily trusted nained herein or t ani/ suceessor trustee
uprointed horeunider,  Upon such appoltitnient, and withoit cotiveyaiict to the successet trustoe, the latter shall be vested with_all
itle, powers and duiies conferred upon afiy trustee Hercin named of appeinied liereunder Fack such appointinent and substitution shall
lye made by written Instruiment exectited by beneficiary, whicli, wheni recorded n the merigage recotds of the county of counties in
which the property is sinated, shall be conclusive sioof of proper npzialmmeni of thie sticcessof trustes,

17, Trustce zccepl this trust whets this decd, duly executed and ac giowledged 1s inade a public record as provided by law. Trustee is
not obligated (o notify :m?: Pnrty heteto of pending sl wder any other deed of trust of of any actioh of proceeding in which grantor.
beneficiary or irustee shall bo a party usiless ek nction of proceeding is fyrought by thastec:

The graitor covenants and ugrees (o #ad with ifie beneficiary aiid” flie heneficiay 'y stickessor in inferest that the grantor is tawfully
seized in fee simple of the real property andh has o valid, unenctinberad title theteto  BACERT EN15 Trust Deed is second

and subject to a first frust deed recording esnanirently herewith

and that the grantor will watrant aind forever defend tie same agains! a1l pursoils whaiisoever

The grisitor wartants thit the procecds of the Ioaf re sresenited by the above deseribicd note and fhis trust deed are;

CRE AR BRI YR LA BRI BB RIS IR R P AR R S R AT TRRER TR AAOOTE Y|
(by Tor an organization, OF (even if %mmm' {6 1 natural person ate fut GUsIREss ot Cottbettisl puposss.

‘this degd zpplics to, iures to the ® ‘

etiefit of and binds all parties heret, thelf ivits, legatees, Abvisees, administrators, Cxecions.
peraonal fopissentatives, SUECCSSOTS, atid assigns. The term henelicary ahiail fiisem the holder ané owrer, inciuging pledgee. of the
bontract secured hereby , whethier or 1ot narmed s 4 beneficiary herel. _

10 construing this mongnfgc, it 18 utiderstoed that the mortgager ot mvitgagee mey be mote {han orie person; that if the comex! 8¢
requires, the singnlar Wil be ke fo mean and iniclude the pliral and that gensraily all gratnraatical changes shall e made. assumed
and implied 0 male the gcwisinnsn hereof am}lj{ equally to corpotatiuns and {o mdividualy. | ,
1IN WITNESS WHEREOF, aald grantor his liereunta sed Yifs harith the day and year first fitioye written:
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whig dnetrumsnt Was aeknowledged bet
fy  ALYRED L. BUGAE

My Conmission vrpires 122098 R

SOregan
STATE OF OREGON; COUNTY OF KLAMATH ;

Filed for rscord at request of s Amcriutl et i
of  Appdl . ADL19 J6 .t EYEY A S— 3 duly recorded in Vol ___ M6 o oes
of ... HMorkgages. e ‘

o the . 23vd 08y

) . ch, County Clerk
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Do pot lose or destroy this Trust Peed O THE HOTE whiieh it sestirgs.

Both miust be delivercd 1o the trustee for caneeliation befotis D
recomveyance will be made, Pereticing




