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DEED OF TRUST

THI8 DEED OF TRUSY {*Sevurity Inetrument” ) is made o APRIL i, 1996
The Grantoris MARIAMN ZIMUER ARD OANIEL 8 ZIMWER, WO ARE BABEIED TO EACH OTHER

(" Batrovrse™). The teustee is AYERITITLE

(F pustes™). The beneliciary is BANK OF AMERICK OFEGOM, A STAT £ CHARTERED BANK

wiieh is organized snd edisting under the laws of THE STATE (F OREGON
aeidd ickierss addressis 21000 H.W. CYERGREEN PARIGIAY HILLEBORG, OF 87124

(*Lendes”), Borrower owes Lander the prinsipal surh of
CE HADRED ELEVEN THOUSAND AND G0/ 100

Bedlars (US.§ 111,000.60 }, ‘This dabt is evidensced by Horrowee's riote d
shis Gewurity Instrument ("Bene”™), whish provides for monthly geye th the
earhior, dise and payable on MRY G1, 2026 Thi
{onder, () the ropayment of the debt evidenced by the Ko
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madifications of the Note; (b) the payment of sil other sums, with interest, advanced under puragraph 7 to
provt the seeurity of this Security Instrumient; snd (2} the performancs of Bomrower's covensnts snd
agresments under this Security Instrument and the Nite, Por 1his purpose, Boreower irrevocably grants andl
conveys 1o Trumee, in trust, with power of sile, the following deseribed property lecsted in
FLAMATH Coumy, Oregrn:

LOT 17 1N 2LOCK 35 OF FIFTH ADDITION TG KLABATH RIVER
ACCORDING TO THE OFFICIAL PLAT THERECF OFl FILE 1M THE ¢
GF THE COUNTY CLERK OF rLAMATH COUTY, ORENCH.

ASSESSORS PARCEL HIMBER: 40080CEBAOIAOLOO0

fo s

which bas the address of 11355 wiite si0se tRtvs, vumedn sa end?,
[2tres, Cigd, Oregrin i {(“Property Address™):

TOGETHER WITH #if the improvements inw or histealter erented on the property, and all esserments,
appurtenances, xod fixturen now or herealler o part of the property, All replacements and additions shall alsn
e covered by this Security Instrument. ANl of the foregoing is ecforred 1 in this Security Instrument as the
"Praperty,”

BORROWIR COVENANTS that Horrower is lawlully seised of the entsts hierehy conveyed and han the
right s grant and convey the Property and thet the Propenty is onencumbered, txeept for encumbrances of
record, Borrower warrants and will defend gencrally the title 10 the Property againet sll claims and demand-,
subject 10 any encumbrances of record,

THIS SHCURITY INSTRUMENT combines uniforrn covenanis for national tae and nonunsiform
covenants with limited variations by jurisdiction o constitute a uniforen security instrument coveri ng real
property.

UNIPORM COVENANTS. Borrower and Lender covenant snd ageee: a2 foifowe:

I. Payment of Principal and Interest; Prepayment and Late Charges. Horrower ehall promptly pay
when diie the principal of and interest on the debt evidenced by the Note and zny prepayment and late charges
due under the Note,

2. Funds for Taxes and lusurance, Subjer applicable faw or to & written waiver by [ender,
Borrower shall pay o Lender on the day monthly payments are due under the Note, until the Note fo paid in
full, a mm ("Funds™) for; (a) yearly taxes and amemments which may attain priority over thiz Secusity
Instrument s a len on the Property; (b) yearly leanchold paymenta or ground rents on the Property | if any;
{¢) yearly huzard or property insurance premiume; (d) yearly floed insurance premiume, if ang; (&) yearly
mortgage insurance premiums, if any; snd (1) gny sums payable by Borrower to Lender, in aceordance with
the pravisions of paragraph 8, in licu of the payment of martgage inavrance premiume. These iteme are callerd
“Perow hemsn.” Lender may, st any time, colleet and bold Funds in an armount oot to ssceed the maximum
amaount a lender for o federally related mortgage foan mey regquire for Borrower's sscrow aceount undes the
federal Real Estate Settlement Procedures Act of 1974 a5 amended from time 0 time, 12 U.S.0. Secting 2601
ot seg. ("RIISPAT), unless another law that applies w the Punds sets o lewser amount, §f s, Lender may, 2t
any time, collect and hold Punds in an amount not 16 eicesd the lesaer amount, [ender may estimate the
amount of Funda due on the basis of current data and reassnable estimaten of expenditures of future Lecrow
ftems or otherwise in accordsnce with applicable law.
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The FPunds shall be held in an institution whose deposita are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Lender shall
apply the Funds to pay the Bscrow Items. Lender may not charge Borrower for holding and appiying the
Punds, znnually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a onetime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds znd the purpose for which each debit to the Funds was made. The Funds are pledged 25
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such cass Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shell acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale s a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, 2ssessments, charges, fines znd impositions attributable

to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the nuanner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borsower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the ten in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintnined in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Bosrower fails to maintain coverage described above, Lender tnay, at Lendec’s option, obtain coverage to
protect Lender's rights in the Property in accordance with psragraph 7.

All insurance policies and ienewals shall be acceptuble to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower shail
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promptly give to Lender ali receipts of paid premiurns ard renswal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration of repair 15 economically feasible and
Lender’s security is not lessened. If the restoration or repaif is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proce=ds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notive is given.

Unless Lender and Borrower otherwise agree in writing, 80y application of proceeds 10 principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage 10 the Property prior % the acquisition shall pass 10
Lender to the extent of +he sumns secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shail be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially irnpeir the lien created by this Security
Instrument or Lender’s gecurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disrnissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interestin the Property or other material impairment of
the lien created by this Security Instrument of Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maverially false or insccurate information or statemenis
to Lender (or failed to provide Lender with any material information) in connestion with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a lesschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 2 {egal proceding that may significantly affect
Lender’s rights in the Property {such as a proceeding in ‘bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres 1o other terms of payment, these
amounts shall bear interest from the date of disburserrient at the Note rate and shall be payable, with interest,
upen notice from Lender to Borrowsr requesting payment.

: Form 3038 5/80
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8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shsil pay the premiurns required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantislly eguivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgsge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of
Lender. if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to s inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall te applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immaediately before the taking is equal to or
greater than the amount of the sums secured by this Szcurity Instrument immediately before the taking.
unless Borrower and Lender otherwise agree in writing, the suras secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured. immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, PJorrawer fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optien, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower's successors in interest, Lender shall not be required te commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
securec. by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a wsiver of or
preclude the exercise of any right or remedy.

Form 3038 8/80
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borraower's covenants and sgreements shall be joint and
several. Any Borrower who covsigns this Security Instrument but does ot execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey tha: Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coilected
or to be coliected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall
be reduced by the arnount necessary to reduce the charge to the permitted limit; and (b) any sums already
collectedd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make thiz refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymient charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by muailing it by first class mail unless applicable law requires use of another method. The
notice shall te directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail 10 Lender's address stated herein or any other address
Lender clesignates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne canformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withaut Lender’s prior written consent, Lender may, at its option, require
immediute payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercisec by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Forrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any rernedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowes: (8) psys Lender sl sums which then wouid ke due
under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and {d) takes such action ss Lender may reasonably require to
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assure that the lien of this Security Instrument, Londer’s rights in the Property and Borrower’s obligation 10
pay the sums secured by this Security Instrument chall continue unchanged. Upon reinstatement by Borrower,
this Securiiy Instrument and the obligstions secupsd hereby shall remain fully effective ss if no acceleration
had occurr=d. However, this right to reinstste shall not apply in the case of acceleration uader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note (together with
this Security Instrument) may be sold one or MOTS times without priof notice 1o Borrower. A sale may resuit
in a change in he entity (known &s the "l.oan Qervicer") that collects monthly payments due under the Nate
and this Security Instrurnent. There also may be cne of More changes of the Loan Servicer unrelated 1o a sele
of the Noze. If there is a change of the 1.0an Servicer, Borrower will be given written nctice of the change in
accordance with paragraph 14 above and applicable law. The notice will staie the name and address of the new
Loan Servicer and the address to which payments shoutd be made. The potice will also contain any other
information required by applicable law.

20. Hazardous Substances. Berrower shall not cause of permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Horrower shall not do, nor allow anyone else to do,
anything affecting the Propetty that is in violation of any Fnvironmental Law. The preceding two sentences
chall not apply to the presence, use, of storage on the Property of ernall quantities of Hazardous Substances
that are generally recognized to be appropriate t0 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of
other action by any g,ovemmental or regulatory agency Of private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actual knowledge. If Borrower learns, of
is notified by any govemrnental or regulatory authority, that any semoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall gromptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Qubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this patagraph 20, »Rovironmental Law" means federal
laws and laws of the jurisdiction where the Property is located! that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration
foliowing Borrower’s tireach of any covenanl Of agreement in ihis Security Iastrument {(but not
prior to acceleration under paragraph 17 unless appliceble law provides otherwise). The notice shall
specify: (a) the detault; (b) the action required to cure the default; (c) a date, not tess than 30 days
from the date the notice is given 10 Borrower, by which the default must be cured: and (d4) that
failure to cure the defzult on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shalt further
inform HBorrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and ssie. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of ell sums secured by this Security Imstrument without further
demand and may invoke the power of sale and any other remedies permitted by applicabic faw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
parsgraph 21, including, but not limited to, reasonable attorne ys fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall cxecute or cause Trustee to exccuic 8 written
aotice of the occurrence of an event of default and of Lender’s election to csuse the Praperty to be
sold and shall cause such notice to be recorded in cach county in which any part of the Property is
tocated. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law o
Borrower and to other persons prescribed by applicable {aw. After the time required by sppticable
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taw, Trustee, without demand on Barrower, shall self the Property at public auction to the highest
bidder at the time 2nd place and vnder the terms designated in the aotice of ssle in one or more
parcels and in 3y order Trustee determines. Trusice may postpons sale of all or any pareel of the
Property by public announcement at the time and place of any prevaously scheduled ssie. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withouti zny
covenant or warranty, expressed or implied. The cecitals in the Trustee’s deed shall be prima facic
evidence of the truth of the statements made therein. ‘Trustee shall spply the proceeds of the szle in
the foliowing vrdet: (a) to all expenses of the saie, including, but not fimited to, ressonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; 2nd {c) sny excess
to the perscm Of persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and chall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee chall reconvey the Property without waranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation
casts.

23. Substitute Trustee. Lender may from time to time remove Trustes and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable taw.

24. Attorneys Fees. As used in this Security Instrument and in the Note, "atiorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable wox{es)

Adjustable Rate Rider C Condominium Rides =1 1-4 Farnily Rider
Gradusted Payment Rider ] Planned Unit Development Rider [ii Bjweekly Payment Rider
(| Balloon Rider [ ] Rate Improvement Rider ] Second Home Rider
[ jva Rider ] Other(s) [specitied]

26. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by
our contract or lean agreement, we may purchase insurance at your expense o protect our interest. This
insurance may, but need not, also protect your interest. It the collateral beccmes damaged. the coverage We
purchase may not pay any claim you make or any claim made against you. You may later cancel this coverage
by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may e
added to your contractor loan balance. If the cost is added to your contract of {oan balance, the interest rate on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide prool of coverage.

"The coverage we purchase may be considerably muore expensive shen insurance you can obtain on your
own and may not satisfy any need for property damuge cOVerage or any mandatory liability insurarce
requirements imposed by applicable law.

Ferm 3038 !llﬁ\(l
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BY SIGNING BELOW, Borrower accepts and agrees to the termss and covenants contsined in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.
Witneszes

E

N N A
JEN MO sk \& ANy EdDE {Seal)

MARIANG ZIMMER / -Borrm\ er

,(;,t?-zw.«,\,// é(// W__(Qeal)

OAMIEL W ZIMMES: &} -Boerrower

{Seal) {Seal)

-Borrower ~Borrower

{Seal) {Seal)

~Borrower -Borrower

(Seal) {Seal)

-Borrower -Barrower

STATE OF OREGON, % ‘Q—M'LH\-“ County ss:
Onthis  {¥ day of ng}\’\ \ AQ , personally appeared the zbove named

NOLIBNN AT AN bMWD S MERD

% and acknowledged
the foregoing instrument 1 be QAN voluntary act and deed,

My Commission Expi res: g, BEIOTE E
(Official Seal) i

enemir) GF AL

|

| <
, ;‘.-._-1[(‘ 30 Al’
o iR ‘é 20 s D NNy AL
nm TXMRES ApR.20, 1938 ¥ Notary Public for Oregon

YR

?ms’swﬂu;»~u
@@w—iiiM(OR) (95 12) : Ferm 3038 9/90

LHETREER
l“»ﬁk\&‘;,‘i‘lﬂ a%\&“ﬁ&‘.bcl@ %

QrFiCiAL BEAL
HELEN FINK
NOTARY "“EUC "‘ﬂE(:}N
‘"Qx”ﬂ‘ifwﬁii}\ Fi Q147 f‘
\'C()'\Mv“‘m 074:2\? €5 APiLD

L ey SRR s.uk PR

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the 23rd day
of __April AD. 19_96___at_3:57 o'ulock P M., and duly recorded in Vol. _ M98 s
of __Mortgapes onPage 11343 -
Eermlhu G. Letsch, County Cierk
FEE $50.00 N \:{iuw;u\“\»




