ige ]

i

and ifie nonpaymen thereof shall, at the option of the beneficiary, render all surmng secured By this trust deed immediately due and pay-
able and constitute a breach of thiv trust deed,

trustee incurred in cennection with or in enforcing this obligation and frustes’

and in any suit, action or proceeds,
2o pay all costs and expernises, including evidence of title and the bLensticiary's or truste,
mentioned in this paragraph 7 in alf cases shall be fixed by the trial cotrt and
the trial court, grantor further agrees to pay such sum as the ap,
torney’s fees on such appeal.

liciaty shall have tha right, it it so slects, to require thxt all or any por;
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THIS TRUST DEED, made this... worer dOY OF o BPLEL

, between
Walker

epi McKee and William

... as Grantor,
....................... e, @5 Trustee, ang

» as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys (o frustee in trust, with power of sale, the property in
K t i :
“"'!‘he'lva'qllgupﬁauér 10,¢ ,@Em‘cgﬂ’fﬂﬂ'hg (' fﬁ’bfi ﬁ:’gqgcczﬂh?d"a!lc,\' adjoining un the Soul
Less & Excepting the Easterly 100 feet of the W 1/2 of Lot 10, Gienger's Home Tract,

of Gienger's Home Tracts, -;

The grantor sgrees to timely pay all payments of monies and
other contract or loan document affecting the real prope

atherwise perform all of the terms and conditions contained in any
rty, now or hereafter made, including ndates, mortgages, tryst deeds, feascs
or service contracts, timely and prior te the time when any sucl payments or performances are past due. Grantor agrees to save
beneficiary harmiess from ail claims, actions and damages arising out of any fien, charge or condition of the property. The security
of this trust deed shall extend to any future or additional sdvances by Bieneficiary, including interest thereon.

together with all and singular the tenemonts, horeditaments anc appurtenances an
or herecafter appertaining, and the rents, issues and profits therpof and all fixtures
the property.

FOR THE PURPOSE OF SECURING PERP'ORMAI\(CE of each 4;;
ot. SEVEN THOUSAND EIGHT HUNDRED AND NO/1¢

|
Y . . , 1
d all other rights thereunto belonging or in anywise now il
' novs or Aereafter attacked to or used in connection with i;‘
|
|

|

reement_of grentor herein contained and payment of the sum

0 _£$7800.00) #+ssxsx

. - ... Dcllars, with interest thereon according (o the terems

order and made By (S»m,ntur, the firal payment of principal and in
. [ ]

fot sooner paid, 1> be clue and payable .. UI/]' USRS £ 2 6

Tthe date of maturity of 1he debt secured by this instrument is the date, stated abuve, on which the final installment of the note |
bacomes due and payable. Should the grantor either agree to, attempy to, or actunily sell, cenvey, or ansign all (or any part) of the prop-
esty or all (or any part) of grantor's interest in it without firgy obtaining the written content or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrurment, irrespactive of the maturity dates expregasd therein, or herein, shall be-
ceme immediately due and payable, Tho execution by grantor of an ecarnest money agreement™® doss not constitute a gaie, o
assignment.

To protect the se curity of this trust deed, grantor agrees:

1. To protuct, preserve and maintain the property in geud condition and fepair; not ta remuve or dernclish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completo or restore promptly and in good and habifable condition any building ot improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred tharefor,

© comply witk all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiy; if the beneficiney
80 requests, fo join in executing such financing statements pursuant to the Uniforen Comumercial Cod'e as the beneficizry may require and
to pay for filing sume in the propes public oftice or olfices, as well ay tie cwst of all Hen searches maclz by filing officers or searching
agencizss as may bu deerned desirable by the bensficiarys,

4. To provide and continucusly nnaintain insurance on fhe buildings now or hercaftor erected on the propert against loss or
dammage by fire and such other hazards as the bensficiary may from time to titne require, in an amount not less than S%ul_l ns valie

written in companies acceptable o the beneticiary, with loss payable to (ke latter; all policies of insurance shall be delivered to the benn-
ficiary as soon es insured; if the grantor shall fail for-any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fitteen days prior to the expiration of any policy of insurance nosw or hereafter placed on the buildings; the beneficiary may pro- i
cure the same at grantor's expense. The amount collectod under any fire or other insurance policy may be applied by beneticiary upon i
any indebtedness secured hereby and in such order a3 beneliciary may determine, or at option of benéficiary the entire amaunt so collected, i
or any part thereol, may be released to grantor. Such application or release ghall not cure or waive any default or notice of defaul: here- 1
under or invalidate any act dene pursuant to such notice. i

5. To keep the property free from construction liens and to Pay all tuxes, assessménis and other charges that may be levied or
assessed upon or against the propirty beiore any part of such taxes, assessments and other cliarges become past due or delinguent and
promptly deliver raceipts thersfor to beneliciary; should the grantor fail to mnke payment of A8y taxes, assessments, insurance premiums,
liens or other charges payable by frantor, cither by direst payment or by providing beneliciary with funds sith which to make si
ment, beneticiary waay, af its option, make payment thereof, and the amount 80 paid, with interest at the rate set lorth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomns a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any ol the covenanys herect and for such payrments,
with interest ag aforesaid, the property hereinbefore described, ar well as tha grentor, shall e bound to the sarne extent that they are
bound for the payment of the cbligation herein described, aiid all such payriienis shall be immadiatels due and payable without notica,

of a promiseory
lerest hereof, if

Nveyonce or

6. To pay ail costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

£ and attorney’s fees ectually incurred.

°t the sscurity rights or puwers of beneficiary or frustec;
5 in wiich the beneficiary or trustee may appear, includisg any suit lor the foreclosure of thiy deed,
'S attornoy’s fres; the amount of attorney's fees
in the event of an appeal lrom any judgment or dr. r of
pellate court siall adjudge reasonable ns the beneliciary's or trustee's at-

To appear in and defond any action or proceeding purporting to affe

It is mutually agreed that:

8. In the event that any portion or all of the property shail be taken wnder the tight of eminent dormain or condemnation, bene-

tion of the monjes payable as compensation for such taking,

NOTE: The Trust Deed Fet provides that the trusies hersunder must be eliher an atlorsey, whi is an active membar of the Oretjon State Bar,
[ o7 savings and lsan assaslation authorizad 1o do business under the faws of Oregon or the Un}
|| propesty of this state, its subsidinries, &Hfiliates, agenls or branchas, the United Stites

i WAFINING: 12 USC TioY-3 tegulatzs and may prohiblt exercise of this optios,
|

a bank, trust company i
e Stalas, a title insurance somgiany authorized 10 lngure title to real o
or any agency (heisof, ¢1 an evcrow ageit liconged under ORS 536.505 1o 695 585.

*The pubdlisher suggasis that such an agizement iddress the iasus of abizinisg bencliciany's conzunt in complels detadi, i

. STATE OF OREGON, |

TRUST DEED AN ss. |

~ Countty of o !
I certify that the within insiru-
_Walker mdgt was received for record o the
_______________________________________________ ‘&'s;y OF e I8,
Gromtor BPACE RISERVED at..... > oclock ... M., and recorded
iIGA Mortnage Company ron inbook/reelfxolume No........___on
LO.BOX eg128 T Treomony ks Page ... (OF as fee/file finstru-

| o PORTLAND, OR. 7501 """ ment faviczofita/r3

ptionNo...........
Bandficlary : Record of ... N of said County,
Witness my hand_and seal of
After Recarding Retuin 1o {Hune, Adidress, Zip}: Coz.m!y a!x‘ixred.
IGR Mortgage Company

P.O,'laojlz.sg‘iﬁs .............................
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which are in exceis of the anourt requinsd to pity all
beneficiary and
in the trial and appellats courts, recessarily paid of incur
at it3 oW
in obtaining such compensation, promptly upon beneficia

i wpon Writie
reconveyances,
¢trustee may (2} consent to the malting of
any subordination
any part of the proper
tals therein of any
services mentioned in this paragraph
hereunder, beael
dequacy of any securily for the
o sue or otherwise cellect the rents,
« of operation and collection, inciuding reasonzble attorney’s fees upon @ny

in such proceedinifs, shall be paid to

ness secured heruby; and grantar ageess,

9, At any vime and from time to fime
the note for endarsement (ir: cass of full
the indebtedness,
ing any restricticn thereon;
reconvey, without warranty, all or
legally entitled theretc,” and the reci
fees for any of the
10. Upon any
to be appointed by a court,
possession of the property or any part
dlue and unpaid, and apply the same,

join in

default by grantor

11. The entering
and other insurance
aforesaid, shall not

12. Upon default by 41
being of the esierce with respect to
due and payable. fn such an event the beneficiary
trustee to foreciose this ¢rust deed
law or in equity, which the peneliciary may have,

sion secured hareby whereupon

cure or waive any default or no

=

and without regard to the 8
thereof, in it
Jess costs and expense
indebtedness secured hereby, and in such order as beneticiary may
wpon and taking possession ot the property,

policies of compensation or awards for any taking or darnage of the property,
tice of default hereundeor of invalidate any

mn

by advertizement

e T
preamme— T

peasonable costs,
applied
red by

n expense,

5 owrn nam

and sale, or may
In the event the beneliciary elects to
ticiary or the trustee shall execute and cause to be recorded a writter:

the trustee shall fix the time and place

matters or
shall be not less
iciary may at any time without notice, either in
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=

o e T L R S e

expenses and atiornay’s fees necaysarily paid of incurred by grantor
borh

by it first updnr any reasonakble cosis and expenses and attorney’s fees, Dol
heneficiary in

such proceedings, and the balance applied upont the indebted-
1o take such actions and evecute such instruments as shall be pocessary

ry's request.
n request ol benelicisry, paymen® of its feez and
for cancellation),

presentation of this deed and
without affecting the riabiiity of any person for the payment of

any majp or plat of the praperity (b) join in granting any easement or creat-
or other agreernent
ty. The granter

affecting thit deed of the lien or charfe ¢thereot; (d)
in any reconveyarics may be described as the “person or persons

shall be conclusive proof of the truthfulness thereof. Trustec's
tian $5.

facts

person, by agent of by a receiver
ingdlebiedness hereby secured, enter upon and take
issucs and profits. including those past

determiie.

the collection issues and profits, of the proceeds of tire
and the appiication or reloase thereof a
act done pursuant to such nntice.
red hetaby or in grantor’s periormance of any agreement hereunder, time
the beneficingy msay declare all sums secured herebsy immediately
d ta foreclose this truut deed in equity 88 2 mortgage or direct the
direct the trustee to pursuc any other right or remedy, either at
farecioue By advertisement and sale, the bene-
notios of default and election to sell the property to watisfy the obliga-
ol sale, give notice thereo! as then required by law and proceed

of such rents,

to foreclose this trust deed in the manner provided in ORS 83.735 to &6.705.

13. After the trustee has commernced foreclosure by ad
the sale, the grantor of any other
red Dy t
time of the cure other than such portion as would not then be du
cured may be cured by tendering the performance require
shall pay
the obligation of the trust deed together swith trustee’
held on the date and at the tirme and place designated in the notice of sale of
rustee May

trustee conducrs
consists of a lsilure to pay, when due,

fault or defaults, the person eflecting the cure

14. O
the sale
the parcel or parcels at auction
in form as required by law conveying

therwise, the sale shall be

vertisement and sale,

and at any time prior to 5 days before thr date the

person 50 privileged &y ORS 85.753, may cure the default or defaults. If the defauit

may be postponed as provided by law. The t
to the highsst bidder

for cash, payable at

the property sO sold, but without any covenant o7

deed of any tnatters of fact shall be conclusive proof of the

grantor and Beneficiary, may purchase at tha sale.
15. When trustee s2

penses of salt, including

the trust deed, (3) to

appear in the order of their priority and

appointed hereunder. Upon szch
powers and caties conlerred upon any trustee

here

property is wituated, shall
17. Trustee

beneticiary

L3 grantor covenants and agrees to

seized in ise simple of the real property and has a valid, umencuinbered tirle thercto

and that the grantor will warrant and forever detend the same against all persont whornsoever.
oan represented by the above describe
z}mmmmmmrmmmimmnt Totice beiow),
is a natural person)
the benefit of and binds all parties
personal representatives, successors and assigns. The term bene.
as a beneficiacy herein.
is understood that the grantor.
n and include the plaral, and that generally all g.’ammatical changes shall be
sions hereol apply equally to corporations and fo individuals.

grantor has exeouted this instrument the

The [irantar warrants
(a2t oplE) el

(b) for an organizatior, of (even if
This deed applics €a inures to

drantor

secured hersby, whether or 1ot named
In construing this trust deed, it

it the context 50 requires,

made, assumned and implied to make the provi

IN WITNESS WHEREOF, the

——
* |MPORTAINT NOTICE: Delete, by fining out,
net ticcrale; if ty fa) is pplicabl

be conclusive proot of p

accepts this trust when this deed, duly

is not obiigated to notify any party hereto of pending sale

or trustee shall be a party unless such action or pr

and witk the beneficiary and the beneficiary’'s ‘m::r.:ezisor
N U

(4) the surplus,
16. Bensficiary may trom time to time appoint & SUCCessor
appointment, and without conveyance
in named or appointed heteunder. Each
made by written instrument executed by beneticiary, which, when rrcorded in the morlfoge recards of the county or counties in which the
roper appointment of the successor {rustee.
executed and acknowledged, is made

that ths proceeds of the 1

the singular shall be taken to tea

provided herein, trustee shall apply the procecds of
ee and a reasonable charg? by frustee’s attorngy. (2} to
all persons having recorded liens subsequent to the interest of the
i# any, to the grantor of i0 any

whichever weorranty fe) or () is
and the beneliziary is a crediter

d under
to the beneliciary
s and attorney's fees not exceeding

under any ather Jeed of trust or of any action or proceeding in which grantor,
oceeding

ticiary shall mean the

PP
as such ward is defined in the Truth in-lendi
haneficiary MUST comply with

disclosures; for this purpose use Stavons-Ness

Act and Regul
the Act and Regulatien by muking required
Form No. 1319, or equivalant.

It compliance with the Act is not cequired, disregar! this notica.

STATE OF OREGO
This instrume
h M

OFFICIAL SEAL
ALLISON B LIPP
NOTARY PUBLIC - OREGON
COMMISSION NO.0
Af COMMISSION EXFIRESJ

=

STATE OF GRECON:

COUNTY OF KLAMATH :

smeriTitle -

§S.

the d y be cured by paying the entire amount due at the
tault ocaurred. Any other default that is capable of being
the obligation or trust deed. I ariy <ase, in additicn to curing the dr-
all costs and expenses actuaily incurred
the amounts provided By fas.

i eninrcing
the time ¢ which
sell the property either in one parcel of in separate parcels and shall sell
the time of sale. Trustee shall deliver {0 the purchaser 113 deed

warranly, express of jmplied. The recitals in the

truthfuzlness thereof. Any person, excluding the trustee, but including the

sale tovpayment of (1) the ex-
the obligation secured by
trustee in the trust deed as their interests mray
successor in interest entitled to such surplus.

d herein or fo any successor ‘rustee
latter shall be vested with all title,
¢t and substitution shali be

©1 5UCCASECrS to any’
to the succestor

a public record as provided by law. Trustee

s Brought by lrustee.
interast thai the Qrantor is lawfully
®® K
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noté and ihis trust deed are:

are for business or corarnercial purposes.
hereto. their hoirs, lepaiees, devisees,
holder and owner,

administrators, executors,
including pledgee, of the contract

frustee and/or beneticiavy may each be more tharn 0nc person: that

day and year first above written.
- 7
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N, County of

nt was a‘cknowleﬂﬁged.be{om e on
Kee and Willie g

My cornmissioit expires

e i o e T T -

the ___231d

Filed for record at sequest of
CAD, 1986

at

3:57

U b

[
o"clock __PM., and duly recorded in Vol. MaG . .

of April e
of Mortzages

onPage_ A35T

FEE $15.00
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