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DEED OF TRUST

THIS DEED OF TRUST ("Securlty Instrument”) Is made on April 19, 1996 . Th ntor i
Jeff A. Proulx and Rgbecc?yﬂ. F'roulx), Husband auiuﬁ Wife o gramor’s

O p k" ("Borrower”).
Thetrusten is AMERITITLE ] {Trustes"}.
The beneficlary I8 Hembers America Credit Union, its successors and/or  which is organized ard
extisting under the laws of Thie State of Missouri assigns | and whose address
is P O Box 20406, Kansas City, MO 64195 . ‘ (Lendes.
Borrower twes Lender ths principal sum ¢f One Hundred FFour Thousand Five Hundred Doliars
and no/100 Doliars (L.S. $104,500.00 ). Thisdebtis
evidenced by Borrower's nots dated the sume dats as this Sacurlty Instrumient (Note'), which provides for monthly
payments, with the full debt, iFnot pakl sarlier, due and payable sn May 1, 2026 . This Security
instrument secures 1o Landers (a) the repayment of the delxt evidenced by the Mote, with interast, and al! renewals,
axtengions and modifications uf the Note; (b) the payment of il other sumi, with Intarest, advanced under paragraph 7
to protect the secirity of this Securlty Ingtiument; and {¢) the parformarce of Borrowar's covenants and agreements
undar this Security Instrument and the Note. For this purpnsh, Borrower imavicably (rants and conveys to Trustes, in
trust, with powaor of sale, the following described property located In Klamath
County, Otegoiy: T

Lot as%fm ock 3_of Tract No. 1208 First Addition to Worth Hi1ls, according to

the official plat thereof on file in the affice of the County Clerk of
Ktamath County, Oregon.

which hags the address of 5671 Glenridge ¥ay Kiamath Falls
[Strast] [Clty]
Oragon 91603 {"Propeity Address”);
{Zp Code}

TOGETHER WITH all the improvemen!s now or hargaftar erectud on the proparty, and all easements,
appurtenainces, and fixtures now or hereaiter a part of the proporty, All replatemenis and additions shall also be
covered by this Security Instrument, All of the foregiolng) Is rettired to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower Is lawfully selget of the estate hireby conveyed snd has the right to grant
and convay the Property and that the Propetty Is unenctimbeied, axcept for shcumbrances of record.  Borrower
warrants and will deferci generally the tife to tha Properly againet aif clalms arid demancds, subject to any
encumbrancss of recond,
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THIS SIECURITY INSTRUMENT combines urniorm ccvenaiis for netional tise and non-uniform covenants with
limited variition: by jurisdiction to congtitule a uniform sucuny instrumart Couing res! property.

UNIFORM COVENANTS. Borrower and Lender covonant i agred &5 {clows

1. Paymeni of Drincipel and Intsrest; Prepayment and L.ate Chargen, Borrowsr shall promptly pay when due

;r;e principid of and Irterset on the dabt avidenced by the Nots and any prejiaymert and iate charges due under the
ote.

2. Funds for Texeo and Insurance. Subject to applicabla law orfo 2 virktan walvir by Lender, Borrower shall pay

to Lender cn the day morthly peyments ars due under the Ncis, untl the oo is pakd i full, @ sum (‘Funds”) for: (a)
yearly taxen anc! assessments wiilch may attain priority cver thia Sacurhy Instrument as & lien on the Property; {b) yearly
leasehokd ayments or ground rerts on the Property, i any; {c) ysariy hezand or property insurance premiums; {&
yearly ficad! Insurance premiums, if any; (e) yeary rortgags Inaurance prermiums, ¥ any, and {f) any sums payable by
Bomower to Lender, In accordaince with tho provisions o paragraph 8, in figrs of the payment of mortgage Insurance
premiums. These itoms ere called *Eacrow ltems." Lenciar may, at any thme, coliect and hold Funds in an amount not
to axceed the maximum amount a lender for a federally related mcutgag;a lesan may raguire for Borrower's escrow
account urider the foderal Real Estate Settlernent Procediures Ac of 1974 as amended from time to time, 12U.8.C. §
2601 et seqq. "RESPA"), unless another law that appiies 10 the Funds sets a lesser amount. If so, Lender may, at any
time, collert and hold Funds in an amount not to exceed the togser amount, Lender may estimaie the amount of Funds
dua on the basls of currant data and reasonable estimat:s of sxpendhtures of fture Eacrow Iteras or otherwise in
accordance with applicable law.

The Funds shall be nhetd in an institution whosa depuostis ars insured b{ a federal agency, instrumentality, of entity
(including Lender, i Lender Is such an institution) or in any Federat Hoine Loan Bank. Lender shall apply the Funds to
pay the Eacrow items. Lander may not chargs Borower for holding and applying the Funds, annually analyzing the
Georow acnournt, or veriiying the Escrow ltams, unlass Lendar pays Borrowor interest on the Funds and appiicable law

Landar to maka auch & charge. However, Lendur may recuire Bonnver to pay & one-time charge for an
independent real estaie tax reporting service used by Lender In connection with this luan, unless applicable law
provides othenvisa, Unigss an agreement s made or applicalie law requiras interest (o be pald, Lender ghali not be
required to pay Borrower any [ntareet o sarnings on the Funtls. Borrower and Lender may agree in writing, however,
that irterast shall be pald on the Funds. Londer shail ghva to Barrower, without charge, an annual accoutiting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums secu red by this Security Instrumient.

If the Funds held by Lender exceed the amounts permifted 10 be held Loy applicabie law, Lender shali account to
Borrowsr for the excess Funds In accordance with the requirerents of appiicable law. If the amount of the Funds heid
by Lender at any time Is not sufficlent to pay the Eacrow itams when due, Lerxder may so notify Borrower in writing, and,
in such case Borrower shall pay to Lendar the amaount necessary to make U the deficiency. Borrower shall make up
the deficiency In no more thar: iwelve morithly payments, at Lander's sole discretion.

Upon payrnent in full of all sums secured by this Security Instrument, i.ander shall promptly refund to Borrower any
Funds hald by Lender. !f, under paragraph 21, Lender shafl acqulre of sell the Property, Lendsr, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the fime of acquisition or sale as a credit agalnst the
sums securad by this Securky Instrument,

3. Appiication of Payments. Unless applicable faw provides otherwite, all payments received by Lender under

phs 1 and 2 shall be appited: first, to any propaymont charges dus under the Note; second, to amounte payable
under paragraph 2; third, to irterest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Chargus; Liens. Borrower shall pay al taves, assassments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasahckd payments or ground rents, if any.
Borrower shall pay theas cbilgations in the manner provided in paragreph 2, or  not pald in that manner, Borrower
ghall pay them on time directly to the person owed payment. Boriower shali prompily furnish to Lender all notice:s cf
amournts 10 be pald under this paragraph. If Borrower iaket: these payments directly, Borrower shall promptly furiish
1o Lender receipts evidancing the payments,

Basrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees In wilting to the |padymam of the obiigation secured by the tlen In a ranner acceptable to Lender; (b) contests in
good falth the llen by, or defends against enforcement of the lian in, legal procesdings which In the Lender’s opiriion
operate to prevent the enforcement of the ftan; or (c) sucuren from the holder of the llen an agreement satisfactory to
Lender subordinating the llen to this Securlty Instrumerit. If Lender determings that any part of the Property is subject
10 a len which may attain priority over this Securlly Inglrumernt, Lender may giva Borrower a notice identifying the lien.
Bomower shall satisfy the lien or take one or more of the actions et forth abave within 10 days of the giving of notice.

8. Hazanj or Propesty Insurancs. Borower ghalt knep the Imptovemonts now existing or hereafter erected on the
Propesty insured againut loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flocding, for which Londer requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender regisires. The insurance canier providing the insusance shali be chosen by Borrower
subject 1y Lerder's anprovel which ehall not be unreasonabily witisheld. If Borrower falis to maintain coverage described
abova, Lander may, at Lander's option, obialn coveragie 1o jirotect Lender’s Hghts In the Property in accordance with

paragrajh 7
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All Ingwrance policles and renewals shall b acceplable to Lander and shall includo a standard mostgage claude,
Lender shail hava the right to hold the policies and renevrals. I Lender requiress, Borrawer shall promptly give to Lander
all recelpts of piid premiums and renewsl notices. Inthe evert of ioes, Botower shll g;: promgt notice to the
insurance carkr and Lander. Landar may make proof of iosa H it mads prompily by A

Uninsa Lemvider and Borrower otharwise agree ki witing, insurance protaxis shell be appiied 10 restoration of repalr
of the Property damaged, Hf the restoration or repalr s'econontically ferisible and Lender’s security ts not fessened, if
the restoration or repalr 3 not economically fassibla or Lender's security wiuld be lessened, the insurance proceeds
shall be applled to the sums secured by this Security instrument, whether cir ot than dus, with any excess paid to
Borrowar. I§ Borovier avandons the Property, or doas 1ot answar within 30 days & notice from Lender that the
insurance camiar has offered to sstde a cialim, then Lender may coliect the Insurance pirocesds. Lender may uss the
proceeds to repalr or resiore the Property or to pay sums secuired by this Seourity Instrument, whether or not thern due.
The 30-day period will bagin when the notice i3 given.

Unfess Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired to In paragraphs 1 and 2 or change the amount of the
payments, !f unider paragraph 21 the Property is acquired by Lerxier, Horraower's right to any Insurance policies and
proceeds resuliing from damage to the Property prior tc the ncquisition shall pass to Lender to the extent of the sums
sacured by this Securlty instrument immediately prior to the acqulsition.

8. Occupancy, Pretervaiion, Maintanance sind Prolection of the Properly; Borewer's Loan Application;
Leasshols, Borrower shall occupy, establish, and us« the Proparty ag Borrower's principal residence within sixty
days afier the execution of thiz Security Instrument and shall cantiriue 1o occupy the Froperty as Borrowsr's principal
residence ‘or al least one year sfter the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not b2 unreasonably withheld, or unloss extenuating circumetances exist which ére beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Proparty, allow the Propenty to deterlorate, or commit waste on the
Property. Borrower shall be in detault if ary forfetiure action or praceeding, whether civii or criminal, is begun that In
Lender's good faith judgment could result In forfeiture of the Proparty or otherwise raterially impalr the Hen created by
this Securlty Inntrument or Lerkier's sacurity Interest.  Borrower may cure such a default and relngtate, as provided in
paragraph 18, by causing the action or proceeding to ba dismissext with a ruting that, In Lender's good falth
determinalion, preciudes forfelturs of the Borrowei’s Intorest I the Prepenty or other inaterial impairment of the lien
. craated by this Securlly Instrment or Lender's security Interast. Borrower chall alzo be in default if Borrowsr, during the
loan appil:ation process, gave materially false or Inaccurale Information or statements to Lender (or falied to provide
Lender with any material Inforination) In connection with the lnain avidentet by the Note, Including, but not fimited t¢,
reprasentitions conceming Borower's cccupancy of the Proporty as a principal residence. [ this Security instrument
i on a legsehoid, Bofrowsr shall comply with all the provisions of the lsase. I Borrower acqulres fee title to the
Property, the leasahold and the fes title shall not merge unless L.ender agraes to the marger in writing.

7. Prutection of Londar's Rights in the Progerty. If Barrower falis to perform the covenants and agresments
contalned In this Sacurky Instrument, or there Is a iegal procsiading that may significantly affect Lender's rights inthe
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to preiect the value of the Property and Lender's
rights In tlie Property. Lender's actions may include paying any sums securedd by a lien which has priority over this
Security Instrument, apgearing in court, paying reasoneble aliome}fa‘ {ees and entering on the Property to make repairs.

Although Laendler may take actlon under this paragraph 7, Lender does not haive to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument, Undoss Borrower and Lender agres to cther terms of paymaent, these amounts shall bear
Interast from the date of dishursement at the Note rate and shall be payabla, with Interest, upon notica from Lender to
Borrower requasting payment.

8. Murtgage Insurance. !f Lander roquired rnortgags Insurance as @ condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums requited to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mongage insurance previously In effect, at a cost
substantlily equivalent to the cost to Borrower of the morngags insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. if substantlaliy aquivaient morigage insursince coverage is not avallable,
Bomower shall pay to Lender sach month a sum equal "o one-twelfth of the yearly mertgage Insurance premium being
pald by Birrovier whan the Insurancs coverage lapsed or ceased to be in effect.  Lender wiil accept, use and retain
these paymenis as a loss resetve In ilau of mortgage Insurance. Loss resarve payments may no longer be required, at
the optlon of Lender, i mortgage Insurance coverage {in the amatint and for the period that Lender requires) provided
by an Inslirer approved by Lender agaln becomes avallable andiis obtained. Borrower shall pay the premiums required
to maintalp martgage. Insurance In effect, or to provide a loss reserve, untll the recuirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoriable entries upcn and Inspactions of the Property. Lender

5

shall give Borrower notice at the time of or prior to an inspection spaciying reasonabis cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or ¢ther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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the procedds siiall be appilscl t the sums secured by this Seowily
peid o Beivewer. I the event o g partial 1aking of the Property In

g hnmeiately befors the teking, divided by (b) the falr
market value of the Propstty imamodiately belora the taking. Ay balance shall b paid toa Borrower. In the everit ofs
partial taking of the Property in which the fsif market value of tho Property imnwxdiately hefore the taking Is less than the
amount of ths suns cecured immadiately before the taking, uniess Berrower anc Lender otherwise agree in writing or
unless applicable law otharwise provides, the proceeds shall ba appiied to the sims sacured by this Security instrument
whether or ot this sums are then due.

If the Property Is abandoried by Borrower, or if, efter notice by Lender to Boowser that the condemnor offers to
make an award or settie a claim for damages, Bofrovser talls 1o reapand to Lander within 30 days after the date the
notice Is given, Lander is authorlzed to collect and apply the procesds, at ks option, sither to restoration or repair of the
Property or to thi sums sacured by this Securlty instrumen, whather or nat thon due.

Unless l.endnr and Borrower oiherwlss agree in wrking, any appiication of proceeds to principal shall not extend or
postpone the dun date of the monthly payments referrad (o in paragraphs 1 and 2 of change the amount of such
payments.

11. Boirownr Not Releasad; Forbearancse By Lencler Nol o Walvor. Extension cf the time for payment of
modification of amortization of the sums secured by this Secuily Instruraent granted by Lender to any suCCessor in
Interest of Borrower shall not operate 10 raloass the liabiliy of the original Borrower or Blorrrowet’s successors in
interest. Lender shell not be required to commence roceedings against any successar In interest ar refuse to extend
time for payment or ctherwise modty amortization of the suma secured by this Security Instrument by reason of any
demand mide by the orlginal Borrower or Borrower's SUGCESSONS In interest. Any forbearance by Lender in exerclsing
any right o remady shall hot be a walver of or preciuds the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
of this Secuirity Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the

h17. Borrower's covenants and agroennents shall ba joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrawer’s interest in the Property under the terms of this Security instrument; (b) Is
not personally abllgated 10 pay the sums sacured by this Securily instrument; and (c) agrees that Lender and any other
Borrower may agres to axtend, modify, forbear or tnaka any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

43. Loan Charges. If theloan gecured by thls Security Instrurment Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Intarest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such ioan chargs shall be reduced by the amount
necessary to raduce the charge to the permitted lirnit; and (b) any sums already coliscted from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
wiil be trezted as a partial prepayment without any prepayment charge under the Mota.

14. Motlcne. Any notice to Borrowet provided for In this Security Instrument shalt be given by deilvering it or by
malling it by first class mail unless applicable law requinss use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by netica to Lender. Any notice to Lender shall be given
by first class mall to Lender's address staled herein or any other address Leider designates by notice to Borrower.
Any notica provided for In this Security Inatrument shall be duemed to have baen given to Borrower or Lender when
given as provkied In this paragraph.

15. Cioverning Law; Severabiliy. This Sacurity Instrument shall ba governed by federal law and the law of the
jurisdictian In which the Proparty Is located. In the event that any provision or clause of this Security Instrument or the
Note coriicts with applicabls law, such confilct shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the corfilcting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o ba severable.

18. Borrower's Copy. Bomowst shall bs given one conformad ¢opy of the Note and of this Security instrument.

17. “Transfer of tho Property os 8 Beaneficlal interest I Barrower. If il or any part of the Property or any Imarest
in k Is sold or transferred {or fa peneficial Interest in Borrovier Is sold or transferrad and Borrower is not a natural

) without Lender’s prior written consent, Lender may, &t fts option, require imtnediate payment in full of all sums

sacured by this Sacurlty Instiument. Hewever, this option shall not bis axercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumant.

i Lender exercises this option, Lender shail qive Eorrower netice of accoleration. The notice shall provide a period
of not jaus than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Insirument. if Borrower falls to pay thase sums prior to the expiration of this period, Lander may Invoke
any remadies permittad by this Security Instrument without further notlce or demand on Borrower,
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18. Burrovier's Rigit to Helnetate, 1| Borrower masts citaln condiiing, Bonrower shall have the right to have
enforcemaiit of this Secusity Initrumnent discomtinued at any thine pelor to the elirfier of: () 5 days {or such other periad
as appiicalile taw may spechy for relnstateinent) balore tal of the !’mm? ‘prirsuant ¢y any powet of sale contalinad In
this Securily Inslrument; or (b) srdry of a julipment enforcing this Bocurky insirument. Those condRiens are that
Borrowar: (g) pays Lendor all aisms which then would be due tnder this Secuitly Instrument and the Note as ¥ no
acceleration hail ocourrad; (O) cures eny dofault of any cther Govenant: o7 agreements; (c) pays all expenses Incumred
In enforcing) this Seturity Instrument, Including, but not imliac o, reascnabls sftomeyy’ fees; and (d)takes such action
as Lender inay reasonabily raguiire fo essura that the lien of this Seewity Instrument, Lender's rights in the Property and
Borrowsr's obligiation to pay the sums secured by this Security Instrumssnt shall continue unchanged. Upon
relnstatamont by Borrower, this Secusity Instiumernt and the abiigations sacisrad hereby shall remaln fully effective as if
no accalsrition had occurrad. Howsver, this right 1o relnstate shall not apply in the case of accelaration upder
paragraph 17. .

19. Sale of Note; Change of Losn Servicsr. :

The Note ar a partial interast in tha Note (together with this Secarity Instrument) may be sold one or more times
without prior nolice to Borrowar. A sale may result in a changis in the entlty (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Inutriment, There also may e one or more changes of the
Loan Servicer unrelated to a sale of the Note. If thers Is 13 change of the Loan Servicer, Borrowar wilt be giveri written
notics of the change In accordance with paragraph 14 above and appiizable law. The notice will state the name and
address of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any

othepdrfenination iRasiidlinesseabiRIA shall not causa or pesmit the presence, use, disposal, storage, or refease
of any Hazardous Substanses on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affacting the Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the
presence, ise, or storage on the Property of small quaniitles of [azardous Substances that are generally recognized to
be appropriate to normal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice ¢f any Investigation, claim, demand, lawsuit or other action by
any governmenial cr reguiatory agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlerdge. if Borrowsr leams, or Is notified by any governmental or
regulatory authority, that any rernoval or other remediation of any Hazardous Siubstance affecting the Property is
necessary, Borrowes shill prompily take all necessary remadisi actions in accordance with Environmental Law.

As used in this paregraph 20, "Hazardous Substances” arg thege substances dsfined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kenosene, other lammable or toxic
petrofeum jproducts, toxic pestickies and herblicldes, volatiie solvents, materials containing asbestos or formaldehyde,
and radioative materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whers the Property Is located that refate to hoealth, safety or envirornmental protection.

NON-LUNIFORM COVENANTS, Borrower and Lender further covenant ard agree as follows:

21. Auceleration; Remedles. Lender shall glve notice to Bomrower pricr to aceeleration following Borrower’s
breach of any covonant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwlse). The notice shail apecify: (2) the default; (b) the action required o
cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the
default muist ba cured; and () that faifure to cure the default en or before the date specified in the notice may
rasuft in acceloration of the sums secured by this Security Insirument and sale of the Property. The notice shall
further inform Borvower of the right to reinstate after ncceleration and the right to bring a court action to asgert
the non-existence of a default or any other defanse of Borrower to acceleration and sale. If the defsult Is not
cured on or belore ths date specified in the notice, Lender at e opticn may require immediate payment in {ull of
all sums secured by this Security Instrument without fuither demand and may invoke the power of saie and any
other remadies permitied by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remediss provided in this paragraph 21, including, but not fimited {0, reasonable attorneys’ fees and costs of
title avidence.

if Londer invokes the power of sale, Lender shall executs or cause Trustee 1o execute a written notice of the
occurrance of an ovent of dafault and of Lender’s slection to csuse the Property to be sold and shali cause such
notica to Ive recorded In each county In which any part of the Property is Iscated. Lender or Trustee shall give
notice of sale in the manner prescribed by applicabie law o Borrower and to othor persons prescribed by
spplicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auctlon io the highest bidder at tho tima and place and under the terms designated in the
notice of s.ale in cne or more parcels and In any order Trustes determines. Trustee may postpone sale of all or
any parcal of the Property by public announcement gt the lime and place of any previously scheduled sale.
Lender oi Ita designed inay purchase the Property at any sals,

'
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Trustas shall Solivor to the purchassr Trustes's Gosil stinveying) the Propaecty without any covensnt or
vaawanty, ixprossed or implied. The reclisls in the Tiutted's died shall b prima facle evidence of the truth of
ihe atatements made twreln. Trusioe shall apply the prociaads of the sula in the fokiowing order: {a) to elt
expenses 0f tha sale, Including, bul not limited t0, rezgonniie Trustos’s arid atlomeys’ fees; (b) to ali sums
escuwed by this Securily Instrument; and (c) any excess to tho persan o yorsons legally entitled to &,

22. Roconveysnce. Upon payment of ail sums secured by this Security Instrument, Lender shali request Trustes
to raconvey the Property and shall surrender this Securtty Instrument and all rcies evidencing debt secured by this
Security lnstrument to Trustee. Trustoe shall reconvey the Property without warranty and without charge to the person
or parsans legally entitied to #t. Such persan or parsons shall pay any rocorietion costs.

23. Substitute Trustse. Lander may from time to trne remave Trustee and appolit a successor trustee to any
Trustee apjiointad hereunder. Without conveyance of the Propesty, the suctessor trustee shall succesd to all the titde,
power and dutles conferred upon Trustee hereln and by applicable law.

24. Atlorneys’ Fees. As used in this Security Instrument and in the Nole, "attomays’ fees” shall inciude any
attornays’ fues awarded by an appellate court.
28. Riciers to this Securly instrument.

if one or more rirders are executed by Borrawer and recoided togather with this Security instrument, the covenants and
agreements of each such rider shall bs Incarporated Into and nhal amend and supplerient the covenants and
agresmenty of this Security Instrument as If the rider(s) waro a part of thig Sacurity Instrument. [Check applicable

box{as)]
Adjustable Rate Rider Clcondominium Rider O1-4 Family Rider
jGraciuated Payment Rider [Jrianned Unit Development Rider | Biweskly Payment Rider
CIBalicon Rider (Rrate iriprovement Ricler O Second Horme Rider

O othar(s) fspecity]
BY SIGNINCi BELOW, Borrower accepts and agrees to the lermsand covenants contained in this Security

ent and Iy any rider(s) erecuted by Borowsr and recontied yiith it.
Winesses: s
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Jeff A, 'Proulx Bomower
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"Q&é&ﬁ{lél ) 24l /:] dig 5/:?/ {Senl)

Hubecca M. Proulx Bamwsr

{Seai)
“Barrneer

o Bstow This Une For Auknows dgmaent]
STATE OF OREGQM, %LM? Counly es:

Onthis / qw“day of ,4’94*[/ , personally inppezared the above named
Jeff A. Proulx and Rebecca M. Prouix

fou;aolnﬂ instrumenttobe their voluntary act and deei.
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A\ NOTARY PUBLIC - CREGON Ny 7 4

) N4 COIMMISSICH NO. (48818 S a i O e X A
© &Y COMIMSSIO) , LA A ‘
|mm§malmam‘ : (

F A © Motary Pulilic f6r Gregon

(Otficlal Saal)

My Commisalon expies: /// /4’/ 79
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STATE OF ORE(GON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the 24th day
of __April ADL1996 . ai__9:58 o'clock _______& M., and duly recorded in Vol. ___M96 .
of Mortgages on Page 11379

Bernetha G. Letsch, County Clerk
FEE $35.00 By Q 3‘\—*~\J~.—\:. \)g&guﬂ\g&;\




