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as Granfor,
. as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in tiust, with power of sale, the property in
Klamath. ~ounty, Oregon, described as:

The SE4¥SW% and SW4SEY4 lying Westerly of the Centerline of Sprague River,
in Section 23 Township 35 South, Range 9 East of the Willamette Meridian
Klamath County, Oregon.

together with all and singular the tenements, horeditaments and appurienrnces and all other rights thereunto belonging or ia anywise now
or hereafter appertaining, and the renis, issues and profits thereof end all fixtures now or hereafter aitached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the surn

of Seventy-Five Thousand..and. .00/100 mem-e - $75 000,00
e e r e e e e e et aene e eaen e iaies oo e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable (o beneficiary or order and mado by grantor, the final payment of principal and interest hereot, if

not sooner paid. to b due and payable April 18 w1997,

The date of maturity ol the debt secured by this instrumernt is the date, stated sbove, on which the final installment of the note
becomes due and payable. Should the grantor either adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obfaining the written conseat or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrumnent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately die and pavable. The execution by grantor of an earnsst money agretment** does rot constitute a sale, conveyance or
assignment.

Tec protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; ot to remove or demolish any building or im-
provement thernon; rot to comrit or permit any waste of the property.

2. To commplets or restors promptly and in geod and habitable condition any building or improvement which may be construcied,
darnaged or destroyed thereon, and pay when due ail costs incurred theretor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiar)
so requests, to join in executing such financing statements pursuant to the Uniform Comumercial Code as the beneficiary may require ardd

- to pay for liliny} sams in the proper public olfice or offices, us well as the cout of all lisn searches made by tiling ofticers or searching

agencies s may be deemed desirable by the beneficiary.

4. To provide and continuouslv maintain insurance on the buildings row or horeafter erecred on the property against loss or
damage by fire and wuch other hazards as the beneliciary may from time to time require, in an amount rot less than § . . ,
written in companies acceptable to ths beneficiary, with loss payable to the latter; il policies of insurance shall be delivered to the bene-
ticiary as soon ss insured; if the grantcr shall fail for any reason to procure any such insutance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurarice now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurasce policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficizry the entire amount so coliected,
or any part thereof, ray be released t> granfor. Such application or release skall no! cure or waive any default or notice of default kere-
under or invalidate any act done pursuant to such rotice.

5, To keep thn property free from construction lens und te pay all taxes, assessuments and ofher charges that may be levied or
assessed upon or against the property before any part of such taxes, asseusnents and otler charges become pesi due or delinguent anc
promptiy deliver receipts therefor to beneficiary; should the grantor fail 1o samke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary muay, at its option, make payment thereof, and the amount so paid, with interest af the rate set forth in the note
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added tc and Become a part of
the debt secured by this trust deed, without waiver cf any rights arising from Breach of ary of the covenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, skail be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payinents shall be immediatnly due and pavable without notice.
and the nonpayinent thereof shall, at the option of the beneficiary, render all sums necured by this trust deed immedistely due and pay-
able and constitite a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title searchh as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation nnd frustee’s and atterney’s fees actually incurred.

To appear in and defond any action or prcceeding purporting to affect the security rights or powers of beneficiary or frustee.
and in any suit, action or proceeding in which the beneficiary or trustve may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ovidence of titlo and the beneficiary's or trustes’s efforney’s lees: the amount of ntiorney's fers
mentionied in this paragraph 7 in all cases shall be iixed by the frin! court and in the evonr of an appeal from &ny judgment or decree or
the frial court, grantcr further agrees to pay such sum as the appellate court shall adfudge reasonable as the beneficiary's or trustee's at-
torney’s fess on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taiten under the 1wght of eminent domain or conderination, bene-
ticiary shall have the right, if it so elscts, to require that al! or any portion of the maonies payable &s compensation for such taking.

NOTE: The Trust Noed Aut provides that the trustes horeunder must bs either av atfomey, who is an sctive member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do businsss under the laws of Oregon or the United Stutss, o title Insurance company authorized to insure title to rea
property of this stati, its subsidlaries, aifiliates, agents or branches, the United Stalas ur any ageacy therest, ur zn escrow agenl licensed under QRS 695.565 to 695.585.
"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

"*The publisher sujgests thet such an apreamant edidvess tha Issue of oblaining bisncficiary's contiant In camplete detall.
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which are in excess of the amount reijuired to pay all r ouisty, eip and attarney’s fees recessarily paid or incurred by grantor,
in such proceadings, shall be paid to benefiviary dnd applied by it first upon any reasonable costs snd expenses and attorney’s lees, botk
in the trial andl appeliate courts, necessarily paid or incurred by beneficiary in such proceedinigs, and the balance applied upon the indebted-
ness secured hereby; and grintor agrees, at its own expense, to take much actions arul execute such instruments as shall be necessary
in obtaining siich compensativn, prorapily upon beneficiary’s requast,

9. At any titne and {rom tinie fo time uporn written request of beneficiary, payivent of its fves and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancelfation), without sifecting the linbility of any person for the payment of
the indebtednuss, trustec may (a) consent to the making of any imap or plat of tke property; (b} join in granting any easement or creaf-
ing any restriztion thereon; (c) joirt in any subordination or other agreement alfeciing this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The frantee in any reconvayance may He described as the “person or persons
legally entitlec! thereto,” and the recitals therein of any matters or facts shall be cenciusive proocf of the truthfuiness thereof. Trustee's
tees for anyv ol the services mentioned in this paragraph shall be not less than $5. .

10. Upor any default by grantor hereunder, beneficiary may ar ary tirne without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednesy hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or ctherwisc collect the rents, fusues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary rnay determine.

11. The entering upon and taking possession of the property, the vollection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate uny act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in gramtor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums sscured hereby immediately
due and payable. It such an event the beneliciary may elect to proceed to foreclose thiy trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustes fo pursue any offier right or remedy, either af
law or in equity, which the beneficiary may have. In the event the beneficiary elects to loreclote by advertisement and sale, the bere-
ticiary or the ruster shall execute and cause to be recorded & written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the fime and place of sale, give nctice therect ns then required by law and proceed
to foreclose this trust deed in the manner provided in ORS §6.735 t0'86.795,

13. After the trustee has commenced foreclisure by adverifsernent and sale, and af any time ptior to 5 days before the dafe the
trustee condults the sale, the grantor or any other person so privileged by ORS 86.75%, may cure the default or defaults. If the default
consists of a lailure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be die had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. in any case, in addition to curing the ce-
tault or defaults, the person effecting the cure shall pay to the beneficiary ail costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney's fsey not exceeding the amcunts provided by law.

14. Othdrwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providsd By Iaw. The frustee may scll the property vither in one parcel or in separate parcels and shall sell
the parcel or parceis at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the property so sold, but without any coverant or svarranty, express or implied. The recitals in the
deed of any tnatters of fact shall be conclusive proof of tiie truthfulness thereol. Any person, excluding the trustee, but including the
grantor and buneficiary, may purchane at the sale,

15. When trustee sells nursuant to the powers provided herein, trustee shall apply the procecds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reavonable charge by trustee’s artorney, (2) to the obligation secured by
the trust deed, (3) to all pervons having recorded 'feny subsequent fo the inteirest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo ary wuccessor in inferest entitled to such surplus,

16. Beneticiary may from time to #me appoint n successor or sulcussors fo any frusfee mnrned herein or fo any successor trustee
appointed hersunder, Upon such appoinément, and without conveyance to the swicessor trustee, the latter shall be vested with all title,
powers and duties sonferred upon any fruztee hersin named or appointed hereuncler. Fach such appointment and substitution shall be
made by written instrument sxecuted by beneficiary, which, wher recorded in the mortgage reccrds of the county or counties in which the
property is siluated, shall be concluvive preof of sroper appointrnent of the succesyor frustee,

17. Trustee accepts this {rust when this deed, duly evecuted aind scknowledfed, it made a public record as provided by law. Trusiee
is not obligated to notify any party hereto of pending seie under any other dieed of tauust or of any acticn or proceeding in which grantor,
beneticiary or trustee shall o a party unleis such action or proczeding is brought by trustes,

The gratitor covenante and agrees to and with the benuficiary aind the beneficiary's successor in interest thet the granvor is fawlfully
seized in fee simple of the renl property and has a valid, unencumbered title thereto

and that the grantor will warrant and lorever defend the sarne against all persons vrhomwosrer.

The grantor warrants that the proceeds of 1he loan represented by the above devcribed note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposss (‘see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all partici heroto, their heirn, legatees, devisees, administrators, execufors,
personal representatives, succnssors and assigns. The term beneficiary shall tesn the hoider and owner, including pledgee, of the contract
secured hereby, whuther or not named as a beneliciary herein

In conslruing this trust deed, it in understood that (hs granfor, trustee and/ v baneficiary may each be more than one person: that
if the context so rejquires, the singainr shall be taken to mean and include the plural, and that generally &l grammatical changes shall be
mada, assumed and implied to make the provisions heroot apply oqually to corporntions and to individuals,

IN WITNESS WHEREOQF, the grantor hay execuled this instrumen the day and year first above written.

* IMPORTAMNT MOTICH: Daiste, by lining out, whicthever warranty {u) or {8} Is
not epplicable; if y {a} is eppiicable and the beneficiary ic a creditor
ac such werd is defined in the Vruth-in-landing Act aiid Reguldtion Z, the
beneficiary MUST corply with the Act und Regulation by meking required
disclosuras; for this purpose use Sfovens.-Ness Ferm No. 1319, or equivatent,

1% complionee with thy Act is not required, disregard fhis notice. awa
STATE OF GRERQN, County ¢
This instrument was acknowledged before me on

ii
{7 -

by

My commission expires

REQUESY FOR FULL RECONVEYANLE (Yo lso vted only when sbligetions heve buen peid.)
ro: Klamath County Title Comp.  Trses

The underaigned is the legal owner aisd holder of all indebfisdnisss Wetiifed by the foragoing trust deed. All sums secured by the fnust
deed have beiin fuily paid end' satisiied, You hereby are directed, on painiihnié fo pou of any sums owing te you under the fermns of ihe
trust deed or pursuant to statute, fo cancel all evidences of indebtedmesy sbcrived by the trust deed (which are defivered fo you berevith
together with the trust deed) and to reconvey, witheut warranty, to $ho partivs designnted by the ierms of the trust deed the estate now

held by you under the same, Mail resonveyance and documents ta ...

DATED: . ...

Do not lose or dlattsay this Trust Deed OR THE NOYE which it secures.
Bath must be diliversd te the trusiee for tunceiicton befere
raconveyanite will be made,

BT
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LAMATH COUNTY !TITLE ‘ ID=SG¢S.-328115

STATE O WRBLEN, UAVAT L {580 me. 25 ATSBIFIENT,

‘A!g‘ , ¢ il:}b;b'ﬂnr:dﬂeos; lu%mu kg C&) Nl
it N e

RSN

dayot April = , 1998

bolore e, the umiom:gned a Nomry Publu: i entl Ior the Sthes d»l -Qnﬁgiyn permnallv ap i
, : : pemec !!m sithy
arred . BOSS. Ar BN, 20 ALL e

s,

letwwn fu me fo he lhe :d’ean«e! mclundu.s:l

acknowledged tome that . ME,. .. axecuted the sarie trealy end lofunlmlly

IN TESTIMONY WHEREOF, I have hereunto set my hand and affix ed
iy officisl smal the day und year last above writfen,

ftta. Qe N\

1‘1’(rfnrv I’ublu !u;-Gf-m;"w HAWAII
My compniision okpites . June, 22, 1997

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of . Klamath County Title the _ 24th day
of Aprdle o ADL19.96 w1008 o*clock _M96 .
of . Mortgages .. . . s de;c lll.ll)
Bernetha G. Letsch, County Clerk
FEE  $15.00 S )\~ = A




