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THIS TRUST DEED; niadeé this ....... . WTH day af ... APREL ,19.96...., between
R SHELDON. ... BULLER . AND. KIMHERLY. A, BULLER.... rreeraras -

weereny @s Grantor,
..... ., as Trustee, and

as Beneficiary,

WITNESSHTH:
Grantor irrevocably grants, bargains, sells and conveys {o frustee in (tust, with power of sale, the property in
.KLAMATH... County, Oregon, describud as:

30

.
s,

Lots 10, 11 and 12 in Block 39 of Uity of Malin, according to the official
plat thereof on file in the office’of the County {lerk of Klamath County, Oregon.

fPR 24 P3

t8Bether with all and singular the & ta, heredit ts and appurfenancss and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and ths rents, issues and profits thereot ard all fixtures now or hercalter sttached to or used ir connection with

the property.
FOR THE PURFOSE OF SECURING PERFORMANCE of each sdteement of grantor herein contained and payment of the sum

of . FIETY*SEVEN. THOUSAND*FIVE HUNDBED*SIXTY FOUR DOLLARS AND TB/100TRS* R s kkiskirivikk sk kb dokd kb dedekokeedek

AY
R $ 57,564,78% %% Fkx . 'Dollars, with intarest thereon sccording to the terms of a promissory

nofe of even date herewith, paynbleyvtré bel;eiiciary or order and made by grentor, the final peyment of principal and interest hereof, if

MY 16, s2021 .. ML

not sconer paid, to be due and payable ... 3

The date of maturity of the debt secured by this instrument is the date, stated above, on ‘which the final installment of the rote
becomes due and payable. Should tlie grantor eitier agree to, attompt ta, or actually sell, convey, or assign all (or any part) of the prop-
erty or ail (cr any part) of grantor's interest in it without first obtaining the written consent or appreval of the beneficiary, then, at the
Beneficiary's option®, all obligations secured by (his instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest moncy afrevmnenit¥* does not constitute a sale, conveyance o
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and naintain the property in good condition and repair; not te retnove or demolish any building or im-
provement therecn; not fo comrmit cr parmit ariy waste of the pruperty.

2. To compiete or restors promptly and in good and habituble conditicn any building or improvement which may be construcied,
damaged or clestroyed thereun, and pay whon due ali costs incurrvd therrfor,

3. To comply with all laws, ordinances, rejulations, covenants, canditions and restrictions aflecting the property; if the beneficiary
so requests, o join in executing cuch financing statements pursuant to the Uniform Ccmrmiercial Code as the beneliciary may require and
to pay for filing sume in the proper public otfice or offices, as well as the cost cf all lien searches made by filing officers or searching
agencies as may bu deerned desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or heteafter erected on the propert, 56 i 56 Joss or
damage by tire and such other hazards ns the beneficiary may from titne to time require, in an amount not less than $§7 3 %6 O s
written in companies acceptable o the beneticiary, with loss pavable 1o the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insuved; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftar placed on the buildings, the beneticiary may pro-
cure the same af grantor's expense. The amount collected under any fire or other insurance palicy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary rnay determine, or at option of bereticiary the entire amount so coilected,
or any part thereof, may be released to drantor. Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to sucit notice.

5. To keep the property free from construction liens and fo pay all taxes, assosstnents and other charges that may be levied or
assessed upon or sgainst the property belore any par? of such taxes, susessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; sheuld the grantor fail to rmake payment of any raxes, assessments, insurance premiums,
liens or othet charges payable by granter, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, ard the arnount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs & and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising frons breach of any of tie covenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore described, us well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation lierein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the aption of the bereficiary, render all suras secured by thiy trust deed immediately due and pay-
able and constitute a breach of this trust deed.

5. To pay all costs, fess and expenses of this tfrust including the cost of title suarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trizstee’s and aftorney's fees actually incurred.

7. To appear in and defend any action or proceeding purpioriing to alfect the security rights or powers of beneliciary or trustec;
and in any sait, action or proceeding in which the beneficiary ot trustee may appear, including any suit for the foreclosure of this deed,
to pay all cosis and expenses, including avidence of title and the beneliviary’s or trustee’s attorner’s fees; the amount of attornex's fees
mentioned ir: this paragraph 7 in all cases shall be fized by the irial oourt and in the event of an sppeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustee's at-

torney’s fees on such appeal.

It is mutuaily agreed that:
8. In the event that any portion or all of the property shall be taken under tte right of eminent domain or condemmnation, bene-

ticiary shall have the right, if it so elects, to require that all or any portion ol the manies payable as compensation for such taking.

NOTE: The Trust Deod Act provides that the trusiee hereunder must be either an alidirmey, who s an mstive member of the Oregon Stafe Bar, a bank, trust company
or savings snd tosn assoclailon authorized to de business under the laws of [lreion cir the iInited States, 4 title insursnce company authorized to insure title ta real
property of this stals, (s subsidiariss, aifitlates, agents or branches, the Unlied Btates or aity agency theraod, o7 en ezcrow sgent leensed under ORS 695.505 to 693.585.
*WARNING: 12 US6 1701i-3 ragulates and may prohibil exercise of this ojitlon.

**The publishur sugyests that such an agreaman? sddrers the issue of oititning henefieisry’s consent in complete detail.
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which are the amount required to paY all reasonzble costs, BXPeLsvey amd atfornoy's lees necessarily paid or incurred By grantar
in such pmceedi ull be paid to Bernwticiary and applied by it firit wpot itny reasomable ivsts and uxpenses and attorney’s Fees, both
in the trial and a s nacessarily peaid or incurred BY beneficiary ift saeh proceeding®, and the balance applied upon the ind it
nass secured heredy; ar greet. ¢ to take cach actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon ‘ciary’ quest.

9. At any fime und from fime to time upon written request of beneficiary, payment of its fees and presentation of this deed atid
tke note for endorsement (in case of full reconveyances, for cancellutinn), without affecting the liability of any person for the payment of
the indebtedness, trusise may a) consent t0 the malting of any mag: or plut of the propeity ] b) join in granting any egsement of creat-
ing any pastriction thereon; (c) jein in any asubordinationt oOf other agrecent affecting thin desd or the lien or charge thereof; (d)
reconvey, withour warranty, all or any part of the property. The grantes in any reconveyarcs may be clascribed as the “person or persons
fegally entitled thereto,” the recitals therein © moftera or fncts ahall Ie corclusive aroot of the truthiulness thereof. Trusfee’'s
fees for &1ty i i hall be not less tihan $5.

10. Upon an ; + any tire without notise, either in persom by ajent of by a receiver
to be appointed by a €o i : security for the indebtedness Fereby securnd, enter upon and take
possession of the proper ¥ ,in i ; or otherwise collect the rents, jesues and profits. including those past
due and unpaid, and app g i ! yration and collection, jmclading reasonable attorney's fees upon any
indebtedness secured hereby, anc y determine.

11. The entering i 2 f the property, the collection of such rents, tssuey and profits, or the proceeds of fire
and other insurance policies o ead i ds for any taking or Jamage of the property, and the application or release thereof as
aforesaid, shall not cure of waive an £ efault hoereuncer of invalidats #ny act done -h notice.

12. Upon default by grantor in paymen i ~ed hersby of in grantor's performarnce of an: Rereunder. time
being of the essence with respect to such paymen § ¥ aee, the heneficiary may declare a1l sums & by immediately
due and payable. Ia such an event the beneficiary may elect to pracesd fo foreclose thit trust deed in equity as @ mortgage of direct the
trustee o foreclose this ¢rust deed by advertisermer? and sale, or &Y dirsct the trustee fo pursue any other right or rermedy. either at
jaw or ini equily, which the peneficiary may have. In the event the Beneticiary elscts 2 {oreclose by advertisement and sale, the hene-
ticiary ot the ¢rustec shall execitte ancl cause to be recorded 2 written notice of default ani election to sell the property 1o catisfy the ohlifa-
tion secured horeby Wi n the trustee shall fix the time and place of sale, give notice thereo! uis then required by 1aw and proceed
to foreclose this trust deed in the mannel provided in ORS 46.735 to 86.795.

13. After the trustee has comrnenced foreclosure by advertiserment and sale, and at any time prior tO 5 days belore the date the
frustee conducts the sale, the grantor of any other persont w0 privlleged by ORS 86.753, may cure she default of detaults. 11 the detault
consists of a {ailure to £3Y, when due, sums secured b st deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pertion &t wou e had 0o defau't oczarned. Any other default that is capable of being
cured may be cured by tendering the pecformance under the ohiigation ¢ frust deed. Troany case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to tie pesnefiziary all couts and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attortey’s fees not exceeding the amounts provided by law.

14. Otherwisz, the sale shall be held on the date and at the time ard piace designated in the notice of sale or the time to which
the sale may be pr.)séponed as provided by law. The trustee may qell the property either in one parcel or in separate parcels and shall sell
the parcel ot parcels at auction to the highest bidder for cash, payable at the time ol sale. Trustee shall deliver to the aser its deed
in form as required by law conveying the propetty SO sold, but withotat &1y coverant of aarranty, express or implied. The recitals in the
deed of any matters of tact skall be conclusive proof of the truthiulnens thereof. Aty jperson. excluding the trustee, but including the
grantor and beneliciary: may purchase at the sale.

15. When trustee sells pursusint to the powets provided herein, trustee chsll apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasanable charée by frustee's attorney, (2) to the obligation secured by
the trust dead, (3) to all porsons having recorded liens subisequeitt £0 ‘he interest of the trustee in the trust deed as their interests may
appear in the order © i iority and (4) the surplas, i . the grantor or to arty SUCCESSOT in interest entitled to such surplus.

16. i ime appein ses to any frustee 1 d herein or to any successor trustee

i t, and witheut conveyance to the succetso! trustee, { tter shall be vested with all title.
powers and duties coft Serein; nanted of appointed hereunder. Fipch such appointment and substitution shall be
‘made by written instrument executed by neficiary, whi ded in the merigage records of the county or counties in swhich the
property is situated, shall be conclusive proof of proper appointn f the successor trustee.

17. Trustee accepts this trust wher this deed, duly exectited and ncknowi’cdgcc’, is. made a rsublic record as provided by law. Trustee
is not obligated to notity eny party hereto of pending snle under any ather deed of trust or of any action or proceeding in which grantor,
beneliciary of trustee chail be & party unless such acticn: of proceeding s broujht BY frustee.

The grantor covenants and agrees 10 and with the beneticiary and the benelicitry’s successo? in interest thst the grantor is tawfully
seized in fee simple of the real property end hes & valid, unencumberc»d title thereto

and that the grantor will warran! and forever Jefend the same agaimt all persuns whomsoerer.

The grantor warrants thar the pfoce e foan repremm’nrd Iy the AV describe aote and ¢his trust deed are:

(at* primarily for gmntor's personal, i usehbid purpases (e Irnaortant Notice below).

(b) for an organieetion, of (even it r.’ersc-n*)' are for business O commercial purposes.

This deed applies fo, in i ofi rties hercto, their heirs, Jegatees, devisees, administrators. exoculors,
personal representatives, ! . Th ghall mean the holder and owne?, including pledgee. of the contract
secured hereby, whether of ed B8 a beneticiary herein.

In construing this t it i erstood that the graninf, trustee and/or Ieneficiary may each be more than one persan; that
it the context s requires, i taken to meail and tnclude the plutai, and that genem”y ail grammatic:il changes shall be
made, assumed and implied to make tke provisions hereof apply eirually to corpotitions ard o individuals.

IN WITNESS WHEREO'F, the grantor has enecuted this ;nstrurnent the day and year first above written.

OTICE: Delete, by lining out, whichever warranty ) or (b} i
{o} is applicable and the bensficiary is @ creditor
“teuth-in-lending Act and Regulation Z the A Ld?i;y
neneficisry i Act cnd Regulatien by making required K'[M{;ERL‘{
disclosuras; $ar thiz purpose use Sravens-Ness Ferm No. 1319, or wquivelont.
1# compliunce with the At is not requiresl disreqyard this notice.

STATE OF GREGON, County of e
This instrument was acknowled
L. K1

/ »’” 7, /.
’é%ﬂéﬁé%‘%

 BULLER

by 2N
N e
Notary Pubiic for Oregon
My cortmission expires .“___.l&lnt’.u_g.a“_l%?f’.,.M.,.A

“

STATE OF OREGON: COUNTY OF HLAMATH: 58

Filed for record at request of _,.,_,._Kl‘ign_l&ﬂl_@,\l])& v Tt S the y‘__}ﬁ,‘;‘l_,_,___,,_, day
of . April ————— AD.,19_96 a T ¢ I— 4 and duly recorded in Vol. M9
of -,m:;agaﬁﬂ-.;_a T onbage L 1451

4

11431
¢ Bernetha G. ,s\chﬁrgoumy Clerk

FEE $15.00 :>_W&}:},,M,

rw g T tveig wcnEHaary




