L CONIBMT 1 STIVENGNESS Liv PUBLASMIG T8, PORTLANE (R

e v ot 3 ot e s o B O {rsid pE
11

e o MR e

FORM Mo, 835 ~TRISY GUED (fevgnesnt Restnisd),

Mol Page 1

16937 trust beeD EFATE (F OREGON,
Q;S,'Qum;y Of oo e } 8s.

Joyce C. Claridge ‘xmﬂify that the within instrument
__________ it ot e 5t 3 was re a‘Q{M for record on the ... day
......................... et e e e of N mmme e ey 19 At
et i e ot wommmennn O°ClOck . ML, and reconded in
) ¥$}§9 Latﬁ%éwé‘ﬁgm;“ e; ux SBEACH RESSIVED ‘mk/fﬁﬁ”‘v‘(ﬂumﬁo. e O.ﬂ page
- ALAlAannh ki FOR s anor as 1'C€/fif6/lﬂ35.1‘ﬂ-
~NOLLOR-~ oo rmees JTTTmeemm s s FIECLFOERY USE iment /i oﬁ)m/rccc%h’an No. ...,
~1927- POy BOX o dacleponvilla, Ok Record of ... _. . of szid County.
Afstr recording, (et 1 (ke ACHEHIS, Z3p): Witsess my hand ﬁ;}\ezeai of Courity
-Jaeksen--County-Pitle- affixed.
~BOL-Wa - Maif--BEEEeE e e
-HMedford, -OFr------97B0Lmmm i panane
~-BIPDH - Collection--Dept - xrsmmmrman BY o

THIS TRUST DEED, mads this .0 ey & o BREAL 1996 between
T IONCE. G CLARIDGE .
_ CONTINENTAL, LAYYERS. TITLE. COMPANY
yorToR. 0y LATHROE. SMITH. and. ALBERTA 1.
G WAL, Ox the ENLNIVOL

, as Grentor,
,as Trustee, and

ettt e e et et e 88 Benefitiary,
WITHNESSATH
Grantor irreveeably grants, barfains, sells and convesys €0 trustee in frust, with power of sale, the property in

County, Orsgon, describod ns:

e B lamath. ..

The NE: NW1 lying Hortheasterly of Statae Highway 140 in Section 7, Town-
ship 39 South, Range 9 Bast of the Willamette Mewidian, in the County of
Klamath, State of Oregon.

LESS AND EXCEPT that portion deeded to the State Highway Commission,
recorded BApril 29, 1968 in Book M68 at page 340% Microfilm Records of
Klamath County, Oregon.

together with all and sinjular tho terements, hereditaments and appurtennnces and ol other rights thereunto beionging or in anywite row
or Beroafter sppertaining, and the rents, iseues and profity thereof and !l Fixlures now or Ferealter attached to or used in connection with
the property.

FPOR THE PURFOSE OF SECURING PERFORMANCE of each efrsamant of grantor hereint contained and poyment of the sum
of OHE HUNDRED. SIXTY-TWO. THOUSAND FIVE HUNDRED AND HO/100--~mrecooemm e

LT e ey e ne e ot S o0 . 0 b o 0w v v o s v e e o ot e oDy l{ats, with intersat thereon nccording to the torms of a promissory
nate of even date herewith, payabie to bsneficiary or order and made Er/y gﬁmtm:i the #ral payront of principal and interest hereot, if
2 2
yf. o *

not sconer paid, to be dus and puyable AprlL e B -

Ths date of maturity of the debt secured by this initrumant is thy dete, stited above, on which the linal installment of the note
bocornes due and payable. Should the frantor eitber agree to, attemypt 15, or sctuslly il convey, or assign all Cor any part) of the prop-
erty or sll {or any part} of frantor's interest in it without first cibtuining the written coment or approval of the bereficiary, then, at the
bensficiary's vption*®, all obligations sscured by this instrumment, irroepective of tha muturity dates expressed therein, or hrrein, shall be-
coms immediately due cnd payable. The exscutics by grantor of an earnssf noney agroement®*® does nof constitute a sale, convesgance or
agsignment.

To protect the security of this trust desd, grentor agroes:

1. To protect, preserve and maintain the property o good candition and repair; st to remiove or demolish any building or jen-
provement thereon; not to corvnit or permit any sraate of the property.

2. To complste or restors proxnptly and In jood and fabitable cordition any building or improvement which mey he constructed,
damaged or dustroyed thereon, and pay when dus all costs incurced dheretor.

3. To comply with all laws, ordinancss, regidlations, covanants, conditions and restrictions slfecting the property; if the beneiliciary
30 requests, to join in executing such Hnancing stutements pursuant to the Uniforin Camnercial Code as the beneliciary tnay require and
to pay tor tiling same in the proper public otfice vt offices, as well as the cost of all lien searcher made by filing officers or searching
agencies as may be desmed degirabla by the boneficiary.

4, To provide and continucusly maintain imwurance on the buildings now or lersafter erected on the prr;mrty»g,q.g‘nsr 1\7% 4
damage by tits and such other hazards as the beveoficlary way from tire to tHme require, in an armount not less than § 1915, d.ige
written in companing acceptable to 1he beneticlary, with loss paynble to the latter; all policics of irsurance shall be deliveced to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procute any such insursrice and to deliver the policies to the beneiliciary
at least filtsen dayy pricr fo the exgiration of any policy of insurance nww or hereafter placed on the buildings, the benaticiary may pro-
cure thn samw at grantor's expense. The amount coilocted under anty Yirs or other insurafice policy may be applied by beneliciary upon
any indsbtednres secured hereby and in auch ordsr o3 beneficiary may determine, or nf ootion of beneliciary the entire amount so coliected,
or any part thereol, may ba roleased to grantor. Such application or relnnsa skall not cure or weive any delault or notice of default here-
under or invalidats any act done pussuant to suck notice,

5. To keep ths property free from comatruciion liens and to pay all tages, sssessinents and other chatrges that may be levied or
aseassed upon or against the properiy befors any part of such tanes, sssestrants end other charges become past due or delinguent and
promptly deliver recoipts therslor to bensliciary; should the grantor lail fo make peyrosnt of any taxes, assessments, insurance premiutns,
linns or other charges payable by gdrantor, either by direct payment or by praviding bensficiary with funds with which to rmake such pay-
ment, beneficiory raay, at its option, make psyment thereol, and the amount sc peid, with interest at tho sate sot forth in the note
secured herahy, togother with the ohiigations described in paragraphy 6 snd 7 of this trunt deed, shall be added to and become & nert of
the debt secured by this trust desd, without waives ol any rights arising rom Ereach of any of the cevensnts hereof and for such payments,

with interest as aforesnid, the propersy hereinbelore described, as wall s the grantor, shall ba boumd to the same extent that they are
bound for the payment of the obligntion harain described, and all such payments shall be immediately due and paysble without notice,

and the nonpayment thareol ahall, at the option of the bemmticiary, rerder pll sumns securacl by this trust deed imemwdiately due and pay-
able and conititute a breach of this trust dasd,

6. To pay all coats, feey and azpenses of this trust including the cost of title searcly as well us the other costs and expenses of the
triustee incurred in connsction with ar in enforcing this obligatiors and truntes’s and attorney's fees actually incurred,

7. To appear in and defsnd any action or proceeding purporting fo aliect the sscurity rights or powers of bensficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustes rmay appear, including any suit for the foreclosure of this daed
or any suit or action related to thia instrument, including but not limitsd to its validity and/or erdorceability, to pay all costs end ex-
punses, including evidence of titls and the bsneliciary's or trustes's allorrey fess; the amount of aftorney fess mentioned in this pora.
fAraph 7 in ali cases shall be fived by the trial court and in the sven! of ari agpeal from any judgment or decrev of the trial court, grantor
further agrees to pay such sum at the appollats court ghall adjudge rensonnlsle us the bermliciary's or frustee’s atfornsy fees nn such appeal.

It is metually agreed that:

2. In the event that any portion or all of the property shall be teker under the riftht ol eminsnt domain or condsmnation, bere-
iciary shall have the right, il it ao elacts, to require that all or any portion of the mcnies payable as compensation for such taking.

MOTE: Ths Trusl Dead Act provides that thy trustss harsumder must be efther an afteaney, wito is #n active member of the Oregon State Bar, 2 bank, frest company
or savings and lgan assoclalion authorized 12 do butinsss wador the Iaws of Oregun cr thy Usiled Bister, 2 fitis innurance company authorized lo insure title 1o real
proparty of this slate, s subsidiarias, effiliatus, agants or branches, the United 8latas or any agancy thureof, (r an escrow agent Hicensed undar GRS 856.505 10 636.505.
“WARNING: 11 USC 1701-3 regulates 2ail may prekibit ¢xareize of Ihis option.

**The publizher suggests that sueh 2n egniemant address the issue of odtaining bunistickiry's camuest i iompinte detsil.
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which are in evcsss of the amount raquised 3 pay Wi bla cotd, amd aitorneyr’s fons nocessarily peid or incurred by grintor
in such procesdings, shall be paid to Bensficiary and spplied by it first upen nny ressoneble ools and expsrnse and attorney'e feos, bath
in the trisf aml appeliate couris, nacessarily paid or tncurred by benuficiary in such p {ins, and the balance applied upon the indelytad-
negs secured hereby; and granior sdross, &f ifs ciPn expents, to talie such actions and siscufe such intruments &% skali be necessary
in ebtaining such comp taon, propily upen Bensticiary’s requust. ) .

g, At any time and from time 10 Homs upon writisn request of baneficinry, paymwsrt of ifg faws and presentation of this deec’ and
¢he nots for exdorsement (in case of full secorveydnces, for nancelintion), witihou? atfecting the Fiability of any person for the payment of
the indabiednuss, trustee may (a) cansent to the imaking of any 1hap ot plat of the property; (%) join in granting any sasement or creat-
ing any restriction thareon; () jein in any subardination or other agrpeinant alfecting this deed or the lien or charge thereof, (d)
reconvey, without warsaniy, all or any part of the property. The rantes in any reconveyince may ho described s the “parson o7 persons
ledaily entitlec! thereto,” and the recitals thoroin of any rnattere or facty shali be conclusve proof ol the truthiulness thereof. Trustes's
lees for any of the servicez mentioned in this paragraph ehall be not lesu than $5.

16. Uporn any default by grantor hereundert, beneliciary may &t any tirns withou! rotice, either in person, by agent or by a reteiver
ta be appointsd by a court, ard without redard to the adequacy ol any security for the iedshtednesy hereby sscured, enter upon anc! take
possassion of vhe property or any part thereof, in its own neme sue or othenwise collect the rents, jususs and profits, including those past
dus and unpaid, and apply the sams, [e23 costs and expensus of aperation and collection, including reasonable attorney’s fees upon any
indshtedness vecured hareby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection wf such rents, issues and profits, or the proceeds of fire
and othsr insuranca policies or compensation or avards for any talting ar darnage of the property, and the application or release thereof as
aloresaid, shall not cure of weive any default or otice of default hereunder or inwvalidate any act done pursuant to such notice.

12, Upondefault by gremtor in payment of any indeBtedress peeursd lieroby of in grantor's performance of any ngreement hereunder, time
heing of the essence with respect to such payment and/or perforrnatice, the Beneliciary may declast all sums secured hereby itnmediately
dus and payable. In such an event the bensliciary may elect to proceed to foreclcas this trust deed in equity as & morigage of direct the
truatee to forsclose this trust deed by advertisemont and sale, or may diract the truetse to pursue any other right or remedy, either at
Jaw of in equity, which the beneliciary may havs. In the event the beneficiary slecta to foreclose by advertisement snd sale, the bene-
ticiary or the trustee shail exscute and cause to ba recorded 8 writien netics of default and alection to soll the property to eatisly the obliga-
tion secured heraby whereupon the trustee shail tiz the time and place of sule, give notics thereof as then required by law and proceed
to forecioss this trust deed in the manner providad in ORS 86.735 tn 85.795.

13. A ] #e nced iorec sment and saie, and at any tirns prios to 5 days before the dute the

sr person so privileged by ORS 85.733, may cure the default or detaults. If the default
consista of a failure to pay, when due, sums secured by the trust dsed, the c'efault may Le cured hy paying the entire arount due at the
time of the cure ather than such portion as wou!d not then be due had rio dafault oczurred. Any other default that is capable oi being
cured may b cured by tendering tise performance required under the obligation of trust deed. In any case, in addition to curing the de-
fault or defuults, the persen effecting the cure shall pay to the beneliciary &/l costs and expenses actually incurred in enforcing
the obligation of the trust deed together with triastes’s and attorney’s less not enceedini the amounts provided by law.

14, Otherwise, the sals shall e held on the date amdl at the tim» and place designated in the notice of sale or the time tc which
the sale may be postponed m1 provided by law. The trustes may sell tha property either inn one parcel or in separate parcels and shall sell
the parcal or parcels at auction to the highest blddes for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as requited by jaw coniveying the property 80 scid, but without any covenant o warranty, express or implied. The recitals ir. the
desd of any matiers of fact shall ke conclusive preol of the truthlulness therenf. Any person, exciuding the trustee, but including the
grantor and beneliciary, may gurchase at the sxlo.

15. When trustee sells pursunnt fo ifkie povers provided hereln, trunteo shell apply the procseds of sale to payrnent of (1) the ex-
penses of sale. including the compensation of the trustee and a reasonable chaige by irusstes's attorney, (2) to the obligation secured by
the truat deed, (3) to all persons having recorded liens subssquent to the inferest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the granfor of to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time agppoint a successor of nuccesiors to any frustee named herein or to any successor trustee
appointed hsreunder. Upon such sppointment, and without conveyance (o the nuccesscr trustes, the latter shall be vested with all title,
powars and dutios conlerred upon any frustes heroin pamed or appointed hersunder. Fach such appointment and substitution shail be
tmade by wtitten instrument executad by beneficiary, which, when recorded in the mortjnge records of the county or counties in which the
property i situated, shail be conclusive proof af proper appointmaent of the successar (rustee,

17, Trustee accepts this trust when thia deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensticiary or frustes shall be & perty unless such action or procevdirf id brought by tiusice.

The grantor covenanis and sgrees to and with the beneliciary and thoe Bbenelicinry'i successor in interest that the grantor is Iawfully
seized in fen aimple of the real property end ks & valid, unencumber o titlo thereto, s1cept an muy be set torth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same agains? &ll porsons whomsoever,

WARNING: Unless granfor provides bereficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between ¢hem, beneficiary tay purchase insurance at grantor’s expense fo protect hene-
ficiary’s intrest. This insurance may, but need not, also protect grantor'y interest. If the collateral becomes damaged,
the coverage purchased by beneficiary niay not pay any clsim made by or against grantor. Grantor may later cancel
¢the coverage by providing evidence that grantor has ohtainad property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s cortract or
loan balance. If it i3 0 added, the interost rate on the underlying contruct or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary pus chases muy be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements iznposed by applicable law.

The grantor warranis that the procaeds of the loun represanted by the shove drucribed note and this trust deed are:

(a)® primerily for granfor’s personal, tanily or household purgoses (see Impcitunt Notice below ),

(bh) for an ordanization, of (even if grantor is a matural persen) aro for Businesy or comrnercial purposes.

This deed applies to, inurss 1o the benetit of and binds all parties hereto, thoir heirs, legatees, devisces, administrators, executors,
parsonal rapresentatives, miccesscrs and assigns. The terin beneliciary shall mean ths helder and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneliciary herein.

In construing this mortdage, it is undersiood that the mortgagor or mortjagee may be more than one person; that il the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, astumed and
imptied to make the provisions hereof apply equally to corporations and to inc(i}vidualm

L]

IN WITNESS WHEREOF, the grantor has executed th;% rument thg/a’ay ear firggabove written.
% JMPORTANT NOTICE: Doleie, by lining out, whichiver warranty {a) or (b} is ( 4 ,‘:/ff 4
net applicable; if warranty {c} is applicable and the benaficiary is a eraditor {7 2y i 74l _‘"é;ﬂ]g{l ¢
as such word is definsd In the Trulh-in-Lending Act and Regulation Z, the 7
henefictary MUST comply with the Act and Reguiation by making required {
disctosuras; for this purpose use Stavans-Neis Form Ho. 1219, or equivalent.
If compiicince with the Act is not raquired, disrcgord this notice. e ae s

TATE OF OREGON, County of MAshingle).....

This insirument was acknowledged before me orn ..

by Joyce. C.i.Llawdge. ... e

This instrument was acknowledged before me on

EFICT
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EXPIRES DEC 11, Vil Notdry Public for Oreon My commission expires /4
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STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of Amer{Litls the 24th
of Apxril AD., 18 _96 at _3:48 o'clock . __PM..and duly recorded in Voi. __M96
of Mortpages on Page _ 11492 .
o Bernetha G. Lgié,i?Counsy Clerk
FEE $15.00 By 2 dooon o voome b,
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