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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 19TH, 1996. The grantor is ROBERT D.
FIERCE, FREDERICKA PIERCE (*Borrower”). The Trustee is FIRST AMERICAN TITLE INSURANCE 0.
("Trustet™). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and existing under
the laws of NEW JERSEY, arid whose address is 6300 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
("Lender™). Borrower owes Lender the principal sum of ONE HI/NDRED TWENTY THOUSAND AND 00/100 Dollars
(U.S. $ 120,000.00). This debt is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note™),
which providzs for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 01ST 2011. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGHL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY RNOWN AS 11010 $PRING LAKE

BEING THE. SAME PREMISES CONVEYED TO
BY DEED DATED __ AND RECORDED IN THE. COUNTY RECORDER'S

OFFICE IN DEED BOOK PAGE __ . THI§ IS A F.RST AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: }KCJW\Q}\J&M/\!. \)&b/kc\fs‘/ DR

]
KIMBERLY V. WARD ' ‘! /
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which has the address of 11010 SPRING LAKE KLAMATH FALLS Oregon 97603 {"Property Address");

TOGETHER WITH all the improvements now or hiereafier erected on the property, and all easements, appurienances,
and fixtures now or hiereafter a part of the propeny. All replicements angd iidditions shall also be covered Dy this Security
instrument. All of the foregioing is referred to in this Security Instrument a5 the "Property.”

Xe

BOREOWER COVENANTS that Eorrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencurabered, except for eacumbrances of record.  Borrower warranis
and will defend generally the title to the Property against all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform :coverants for national use and non-uniform covenants with
liznited variations by iurisdiction to constitute a uniforit secivity lnstrument tovering real property.

OREGON - Single Family - Paasie Ma¢/Fred Be Mac UNIFORM INSTRUMENT': ! : Form 3038 $:99 (azge [ of § papest
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UNIFORM COVERANTS. - Borrower and Lender colvenant and agree as foliows:

1. Paymentof Principal and Interest; Prepaymentend l.atk Charges. Borrower shall promptly pay when due the
principal of and interest oir' the (lebt évidenced by the Note i ity hrepayiment aid Tate charges due under the Note.

2. Fendsfor Tares and insurance. Subject to.applinabie lawior to awritteii waiver by Lender, Borrower shall pay to
Lender on'the day monthly payinents are due under the Nots, until the Note is paid in fuil, 2 sum ("Funds®) for: (a) yearly
taxes and assesttnents which may attain priority over this Security Instrument e3-a lien on the Property; (b) yearly leaschold
payments br ground rents on the Property, if any; (c) yeurly huzard or properly- insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly morigage insurance pretninms, if any;-and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Iteras." . Lender may, at any time, coliect and iold Funds in an amount not to exceed the maximuin
amount a lender for a faderally related mortgage loan may reguire for Boimower's escrow avcount under the federal Real
Estate Settlement Procedures Act of 1974 as amended froin time o time, 12 1J.5.C. § 2601 e seq. ("RESPA"), unless
another law that applies (o the Funds sets-a lesser amount. If so, Lender may, at any tise,collect and hold Funds in zn
amount not to cxceed the lesser amount. Lender may estimate the amount of funds due on the basis of current data and
reasonable estiznates of expenditures of future Escrow Items or otherwise in ac:ordance with applicable law.

The lfunds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds 1o
pay the Eszrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirs Berrowsr to pay u one-time charge for an independent real
estate tax reporting servics used by Lender in connection with this loan, unless appilicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall notbe required to pay Borrower any interest or
earnings ¢n the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The: Funds are pledged as additional security for all suras
secured by this Security Instrurnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more then twelive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrarnent, Leader shall promptly refund to Borrower aay
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3.  Application of Payments. Unless' applicable Iaw provides otherwise, all payroents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due urder the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promiptly tu.rnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in ‘writing to the paymerit of the obligation secured by the lien in a ranner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate to
prevent tae enforcement of the lien; or (¢) secures frorn the holder of the lien an agreement satisfactory to Lender
subordinazing the lien to this Security Instrument. If Lender ditermines that any pary of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender msy glve Borrower a notice identifying the iien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hauarder Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fleods or flocding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonabiy withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Leuder's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policles and renewals. 1 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made proniptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Proptriy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is riot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied t the sums secvred by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. 1If
Borrower. ahandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may vse the proceeds to repair or restore
the Propesty or to pay sums secured by this Security Instrurent, Whether or het then due. The 30-day period will begin
when the notite is given.

Unbess Lender and Borrower otherwise agree in wriling, tny epplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall/pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.
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6. Geewpamncy, Preservation, Malntinance and Protoction of the Progerty; Borrower’s Loan Application;

Leasehotds.  Borrower shall occiipy, extablish, und use the Proputty: as Bofrower's principal residence within sixty days
after the execution of this Security Instrument bnd shall continus t3oticupy the Property as Elorrower's principal residence
for at least one year after the date of occuparcy, unless Lender atherwise ageess in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances 'exist ‘which are beyond Borrower's control. Borrower shall
‘not destroy,:damuige or impuir the Property, alfow the Propetly o taridrate, or'idimmit waste on the Property. Borrower
“shall be in-default if zny forfeiture’ action or proceeding, whietlier kil or ctiminal, is begun that in Lender’s good faith
‘judgment could-tesult-in’ forfeiture of ‘the Property or othibrwisty msterially itipair the lien created by this  Security
Instrument of Lender’s security interest. Borfower may curd such’ il dléfuult ixnd feinstate, as provided in paragraph 18, by
~causing the action’ or ‘proceeding to be ‘dismissed: with a ruling! thit, in Iender’s good faith determination, precludes
forfeiture of the* Borrower's interest in“the Property ior othier miltetinl impaintent of the lien created by this Security
Instrument or Lender’s security interest. ‘Botvower shall Wlso be {n-‘defanlt if Borrower, during the loan application
"process, gave muterially false or inaccurate information or ‘Stateitents to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by ‘the' Note, incliiding, but vot limited to, representations
concerning Borrower’s occupancy of the Property as a principal 1esidence. If this Security Instrument is on a Jeasehold,
Borrower shall comply with all the provisions of the lease. If Bortower acquires fex title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in'writing.

7. Protection of kender's Rights in'the Property. If Burpdwer fails to perform the covenants and agreements
contained in this Security Instrutnent, or there is a legal proceecing that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for ¢ondetination or forfeiture or to enforce laws or regulations),
then Lender 'may do and pay for whatever is necessary to protect the value of tlie Property and Lender’s rights in the
Property. lLender’s actions may include paying any sums secured by a lien ‘which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees a11d entering on thie Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does ot hitve to do so.

Any amoums disbursed by Lender under this paragraph. 7 shall become additional deb: of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tirms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilth interest, upon rotice from Lender to Borrower
requesting paymeat.

8. Miartgage Insurnnce. If Lender required mortgage instrance as a condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums reguired to maintain the mbrtgage insurance in effect. If, for any
reason, the mortgage insurance coverage reguire. by Tender Igpses or ceascs to be in effect, Borrower shall pay the
premiums required to obtiin coverage substantially equivalei to the mortgage irsurance previously in effect, at a cost
substantialy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverags is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly morigaze insurance prernium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aixcept, use and rretain these payments as a loss reserve in.
lieu of mortgage imsurance., Loss reserve payinents may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the ‘period that Lender requires) previded by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the ‘premiums required to maintain mortgage insurance in
effect, or tu:provide a less reserve, until the requirernent for morigage insuranc: ends in accordance with any written
agreement bztween Borrower and Lender or applicable law.

9. TImsrection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemmnstion. The proceeds of any award or claira for daraages, direct or consequential, in connection with
-any condemnation or oth.w taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of atotal taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, ‘whether or not then due, with any excess paid to'Borrtwer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured bv this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sequred by this Security Instrument shall be reduced by ‘the arnount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately befors the taking, divided by (b) the fair marke: value of the
Property in....cdiately before the taking. Any balance shall be paid to Bormower. In the event of a partial taking of the
Property iv which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, -

If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower that the condemnor offers to
make an awzrd or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, 4t its aption, either to restoraiion or repair of the Properiy or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to iri paragraphs 1 and 2 o change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendler Not a2 Walver. Extension of the time for payment or
modification of arnortizaticon of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not ope...  to release the liability of the original Botrower of Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in enercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remwedy.

12. Successors and Assigns Bound; Jolnt and Several Linbility; Cesignms. The covenants and agreemeoss of
-this Security Insttument shall bind and benefit the successors aud assiigns of Lender and Borrower, subject to the provisions of
paragraph 1'7. Borrower’s covenants and agreements shall by jeint and several, Any Borrower who co-signs this Security
Instrument tut does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay
the sums sequred by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree to extend,
modify, fortear or meke aiy accommodations with regard tothe tetms of this Sezuity Tnstrirnent or the Note without that
Borrower’s onstnt.
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13. Loan Charges, If the loan secured by this Seculrity Instrument is sibjéct to a law which sets maximum loan
charges, wnd thu law is finally interpreted so that the inlersst ‘or wher loan ¢harges collected or to be cotlected in
connection with the loan zxceed the’ permiitted limits, then: (a) nryy uch Toan ¢hstge shill be reduced by the amoun!
necessary o reduce the charge to, the pérmitted limit; and (8) any sums already collected from Borrower which excesdex!
permitted limits wiill be réfundeil to Borrower. Lender may chotiss to make this refund by reduciug the principal owed
uuder the Note or by making a direct payment to Borrower. If a refuid reduces iitincipal, thie reduction will be treated as 4
partiat prepayment withour any girepayment charge under the Note.,

14. Motices. Any rotice to Borrower provided for inl this Security Instniment shall be given by delivering it or by
mailing it by first class mail unless applicable law required use of another methisd. The ‘notice shall be directed to the
Property Address or any au.or address Borrower designates by notice to Lender. “Any notice to Lender shall be given by
first class miail to Lender’s address stated herein or any other addriss Lender desigiates by notice to Borrower.  Any notice
provided for in this Security Instzument shall be deemedi to have betn given to Borrower or Lender when given as provided in
this paragraph.

15. (overning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the ‘Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with spplicable law, such conflict shail not affect tther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borruwer’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Trenafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interiest in Borrower is soid or fransferred and Borrower is not a
natural porvon} witkovt Lender’s prior written consent, Lenier may, at its optiot, require immediate payment in full of alt
sums secured by this Security Instrument. However, this option shiall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pricr t the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or detagnd on Boirower.

18. Borrower's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any titne prior to the eatlier of: (a) 5 days (or such other period as
applicable law wnay specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this
Security Instruwmient; or {b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: ()
pays Lender all sums which than would be due under this Security instrument and the Noie as if no acceleration had
occurred; by cures any default of any other covenants or agreements; () pays ali expenses incurred in enforcing this
Security lustrument, including, but not limited to, reasonzble attorneys’ fees: ahd (d) takes such action as Lender may
reasonably require to assare that the lien of this Security Instrument, Lendec's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalt comtime unchariged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall rentain fully effective as if no acceleration had
occurred. HMowiver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Notz or a partial interest in the Note (together with this Security
Instrument) snav be sold one or more times without prior notice to Borrower. A sale may result in a change in the entiry
(known as the *Loan Servicer”) that collects monthly payments {ue under the Note and this Security Instrument. There
also may te one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Lozn
Servicer, Horrower will be given written notice of the change in actordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addyess to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazarious Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate 0
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmersal or regulstory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrower leaus, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardons Subitance af fecting the Propenty is necessary,
Borrower shall prompily take all necessary remedial actions in aceordzsnce with Environmental Law.

As used in this paragrsph 70, “Hazardous Substances” are those substanccs defined as toxic or hazardous substances by
Environmental Law 2nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and kierbicides, volatile solvents, materials containing asbesios ox formaldehyde, and radioactive materials. As
used in this paragrzph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give natice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrurient (but not prior to actelerstion under paragraph 17
unless applicable law provides otherwise). The notice shull upecify: (a) the default; (B) the sction required to cure
the default; (¢} = date, not less than30 days from the datethe notice is given to Borrawer, by which the defauli must e
cured; snd &) that fallure to cure the default on or before the drte specified In the nutice may result in ncceleration of
the sums secured by this Security Instrumentand sale of the Property. The rotice shall further inform Borrower of
the right o relnstate after acceleraifon and the right to bring n coust aetion to assert the non-existence of & default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date spacifted In
the notice, Lender at its option may require imamediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sele und any other remedies pervaitted by
applicable law, Lander shall be entitled to collect all cxpenses faturred in pursiing thie remedies provided in this
peragraph 21, incinding, but not limited to, reasonable attorneyy’ fees and costs of tithe evidence.

K'Y
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If Lender invokes the power of sale, Lender shall execu(e o chuse Trmtee fo execste » written notive of the
occurrence of an event of default and of Lender’s eleci{on to cause the Property to be sold and dhiall cpuse swh
notice to e recorded fn each county in which eny part of the Propeny tocated. Lender or Trustee shall give
notice of sale in the matmer preseribed by applicalile law to otrewer and io other persons prescriived by spplicable
law. After the time required by appliceble law, Trustre, withoul deesnd on Borroirer, shall sell (he Property of
public auction to ike highest bidder at the time and place and uindes the (esms designated in the notice of saiie i one o7
more parcels and in any order Trustee determines. Trutites miny postpone siske of ali o1 gny parcel of the Property by
public anmouncement at the time and place of any previously schoduled sele. Lender or its designee may purchaise
the Property at any sale,

Trustee siaall deliver to the purchaser Trustee's ded conveytng the Property without any covenant or warraniy.
expressed or lmplied. The recitals in the Trustee's desd shalli be prims facle evidence of the truth of the statements
made therein. Trustec shall apply the proceeds of the sole In the foliowiag order: (a) to all expense of the sale,
including, but net limited to, ressonable Trustee’s and attorneys’ fees; ) to oll sums secured hy this Secerlty
Instrument; and {c) any excess to the person or PHIsCns legelly entitied to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Propeity and shall surrender this Security Instrurncnt and all notes evidencing debt secured by this Sccurity
Instrumerit to Trustee. Trustee shall reconvey the Property without warranty ard without charge to the person or persons
legally entitled. to is. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may from time 10 time remove Trustee and appoint a successor trustee to any
Trustee sppointed hereunder. Without conveyance of tlie Property, the succssor trusiee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicabie law.

24. Attorneys’ JFees. As used in this Security instrument and in the Note, "attomeys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25, Riders o this Security Instrument. If oze or more ridens are executd by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each: such rider shall be incorporated into and shall amend and
supplement the covenits and agreements of this Security Instrumen: as if the riden(s) were apart of this Security
Instrument. {Check applicable box(es))

7 Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
[7] Graduzted Payment Rider 7] Planned Unit Development Rider [7) Biweekly Payment Rider
{7 Baltoon Rider [ Rate Emprovement Rider {71 Second Home Rider

7] Othex(s) [specify] ‘

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower andi recor ed with it. 7

v

. S 74 V) A
Witnesses: Sy / . ‘
/f ,J/.é"f»ﬁ Z/ : / A (A (Seal)
ROBERY D. PIERCE o -Borrower
.{ . !
AR R
w AR [ A (Stai)
FREDERICKA PIERCE ~ Borrowes

(Scal)

-Botrover

(Seal)

-Barrowet

(Space Below Thde Line ‘Fae Ackriawled jiement]

STATE OF OREGON, KLAMATH County of

The foregoing instrurient was acknowledged before e this 19TH day of APRIL, 1996, by ROBERT D. PIERCE
PIERCE AND FREDERICKA PIERCE AND AND .

/ -~ N
i?{iwwﬂux/&;’ [/ - ﬁf}{()/a.bz_/

: ' SIGNATURE d
OFPICIAL GEAL
_ REVED ' i o
5@ O %%uéoaeeom 9,4.(5,% o) Bttea o ",

/COMHISSION NO. 061815 ol e s
wccuﬁgsgsiéu EXPIRES MAY, 28, 2000 TITLE OR RANK OF ngﬁﬂyEli.

D194
SERTAL NUMBER, IF ANY
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EXHIBIT "A°
LEGAL DESCRIPTION

F.05/06

A tract of land situated in the N 1/2 NE 1/4 of Section 3, Township 40 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, mere particalarly described as follows:

Beginning at the Northeast corner of said Section 3; thence South 89 degrees 54’ 58" West

along the North line of said Section 3, $95.97 fest 1o the Easterly right of way line of

the U.S.B.R. No. 3 Drain; thence along said drain right of way South 20 degrees 40’ 00"

East 526,98 feet, South 41 degrees 57’ 00" East ‘59'8,1(5 feet, and Siouth 85 degrees 07° 00"

East 12. 16 feet to the East lin€ of said Section 3; thence North 00 degrees 077 20" West
939.85 fzet to the point of beginning. EXCEPTING THEREFROW any portion of lying within the
right of way of The Qld Midland Road and Spring Lake Road, with bearings based on survey

No. 272. as recorded in the office of the Klamath County Surveyar.

STATE OF OFEGON: COUNTY OF KLAMATH :  ss.

i ‘ i he 24th day
Filed for record at request of AmeriTitlie t :
of April. AD.,19_96 __at_3:48 o’clock B M. andduly recorded in Vol. _M96 _ .
of Mortgages onPage L1547
~ Bernetha G. Letsch, County Clerk
FEE $35.00 By _\S )-MM\ o S
3
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