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DEED OF TRUST

THIS DEED OF TRUST is granted this 24th . dayot - Aprdil
by _Richard D, ¢ ;fnnmAnd.BctsyJL_ComnaU;MLTenants_mdh:al&ul oy

‘% AR 25 M1:22

*Grantor") to AS?EN TITLE & ESCROW, ING

T R o T T e e ("Trustee™), in trust for BANK OF AMERICA
DREGON, ("Bensficiary"). Grantor agrees. as foliows:

the Glowing Gasirinad son amior e CPrepory ) whothar mav ompcls o Trustes f.’;‘rllé‘,sfsc‘éié'é’Zi‘wiﬂﬂiiwi“’ﬂ?ﬂ‘ﬂ?i”i’f‘ffffi”
J&‘MH‘FALLS' OR 976923839’ . ‘ Vi Xla . —_ County, OregfrrnRaEri: legally
€Y (2iP CCDE)
cescribedas: Lot 32 Of New Deal “Tracts, According To The Offic
Of Klamath County, Qregon.

ial Plat Thereof On File In The Office Of The County Clerk

Property Tax ID # __163356

together with all nguipment and fixiures, now or later attached to the Proparty; all
:.ray appertaining to the Property; and all leassheld Interests, rents, paymerts, |
‘roperty.

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor furher assigns to Beneficiary all of Grantor's Interest In all existing and future leases, licenses and other
agreemants fur the use or occupancy of the Property ("Contracts"), including the immiediate and continuing right to collect, in either Grantor's or
Beneficiary's name, all rents, recelpts, income and other payments due or 1o bacome due under the Contracts ("Payments®). As long as there 1s no
defauit under this Deed of Trust, Grantor Is granted a ficerise to collect the Payments, but such license stiall not constitute Beneficiary's consent
Grantor's use of the Payments in any bankruptey proceedin%.

2.2 DISCLAIMER. Nothing contained in this Deed of rust shall be construed as obligating Beneficiary or any receiver to take any action t¢
enforce any p-ovision of the Contracts, expend any mconey, incur sny expense or perform any obligation under the Contracts. Beneficiary's duties
are expressly limited to giving of ropor credit for all Payments received byit.

3. SECUHED OBLIGATIONS. This Ceed of Tru tse?‘ures 'peﬂormance,sf )ﬁi:h agreement of Grantor contained in this Deed of Trust and the
payment of the sum of tWenty seven thousand four hund, ac] twenty six dollars anci Sixty cants

o e Dollars
(+ 27.42680 ) yith interest therson as evidenced by a promissory note(s) signed on._ April 24th. o196
payable to Beneficiary or order and made by Grantor, inciuding all renewals, modifications and exiensions thureof and any future advances hereunder
("Secured Obtigation"), Nothing contained In this Deed of Trust shall b8 canstrued as obligeting Beneficiar

'Y to make any future advance to Grantor,
4. MATURITY DATE. The term of the Secured Obligation commences on the date this Deed of Trus
10/2011

sconer, on 5/1
5. AFFIRMA“IVE COVENANTS. Granlor shall:

5.1 MAIMTENANCE OF PROPERTY. Maintain and preserve the Prc;rlany in good conditicn and repair, ordinary wear and tear excepted;
complete any improvement which may be constructed on the Property; and restore any imprevement which rnay be damaged or destroyed;
5.2 COMPLIANCE WITH LAWS. Comply with all laws, ordi nances, regulations, covenants, conditions. and restrictions affecting the Property;
5.3 REAL ESTATE INTERESTS. Perform all obligations to be pertormed by Girantor under the Contrants;

5.4 PAYMENT OF DEBTS AND TAXES. Pay promptiy ali obligations securecl by the Propurty; all taxps, assessments and governmental liens
or charge; leviad against the Property; and all claims for labor, materials, supplies or othenwise which, if unpaid, might become a lien or charge
upon the Property;

5.5 INSURANCE. Inzure continuously, with financially sound and reputablo insurers acceptable to Beneficiar , all improvements on the
Property against all risks, casualties and losses through standard fire and extended covarage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may reasonably request, The insurance policies shall be in an
aggregate amaunt of not less than the full replacemant cost of all improvements on the Proparty, including the cost of demolition and removal of
debris, and shal! name Beneficiary as lioss payze, as its interest may appsar. The amounts cellected under the insurance policies: may be applied
to the Secured Obligation in any manner as Eeneficiary determines, and sush applicatior: shall not cause discontinuance of any proceeding to
forec'lose upon this Deed of Trust. In the event of foreclosure, all of Grartor's rights in the insurance policies shall pass to purchaser &t the
foreclosure sale;

5.6 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any rels
regulated substance, or of the feceipt by Grantor of any notice, order or ceommunication frem any governmental authority which relates ‘o the
existence of or potsntial for envi ronmental pollution of any kind existing on the Property, or results from the use of the Property or any surrounding
property; and

5.7 COSTS AND EXPENSES. Pag. reimburse and indemnify Berieficiary for ail of Beneficiary's reasonable costs and expenses incurred in
connection with foreclosing upon this Da i " praceeding purponting to atfect the rights or duties of Beneficinry or
Trustee under this Deed of Trust, or managing the Property andg collecting the Payments, including, withbut limitation, all reasonable attorneys
fees and value ¢f the services of ataff ceunsel, Isgal expenses, collection costs, costs of litle search, and trustee’s and receiver's fees at trial or on
appeal.

6. NEGATIVE COVEMANTS, Grantor shsll not without Baneficlary's prior written consent:

6.1 PAYMEENTS. Accept or collect Payments mors than one {1} menth in advance of the due date;

6.2 MODIFY CONTRACTS. Terminate, modify or amend any provision cf the Contracts; ar

6.3 RESTFICTIONS ON CONVEYANCES, Should the Grantor or the Granter's successors in interast without the consent in writing of
Beneficiary sell, "ransfer, or convay. or permit to be sold, transferrad or conveyad, by agreement for sale or in any other manner, Grantor's interest
in the property (or any part thereof), then Bsneficiary may declare all surng sscured hereby immediately due and payable. This provision shall
apply to each and every sale, transfer or conveyance, regardless whother o oy, Beneficiary has consented to, or waived, Beneficiary's right
hereunder, whether by action or non-action, in connaction with any previous sals, transfer, or conveyance, whether one or more.
7. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain, the am ount of the award to which Grantor is
entitled shall be appl.ed to the Secured Obligation.

3. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the person entitied thereto upen written request of Beneficiary, or

upon satisfaction of the Secured Okbligation and writtsn request for reconveyance made i3y Beneficlary or any person interested in the Property.

8. SUCCESSOR TRUSTEE. In the event ot death, incapacity, disability or resignation of the Trustee, Beneficiary may appoint a successor trustee
and, upon the record ng of such appeintment. in the records of the county in which this Deed of Trustis recorded, the successor trustee shall be vested
with all powers of the original Trustes.
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<+ 30, - EVENTS OF DEFAULT. The ‘'weourrence of any of the following evants sihall, at Baneficiary’s eption, and at any time without regard to aty

rg:evicus’knowlodge on Boneficlary's part, constitule a defoult uniler the teima. of this Deed of Trust, the Secured Obligation and ail refated foan
coumnents: 5 : i i

18,1 NOH-PAYMENT OF PRINCIPAL OR INTEREST. Any puyment of principal or interest on the Secured Obligation is not made when due:

or

1.2 FAILLRE TO PIERFORM. Any tax, assessment, insurarice remiurn, fler, encurnbrance or other charge against the Properly, or any
payment undsr i real astels contract covaring thy Property'is not {paid whieri clie; or any dther term, covenant or agreement of Grantor contained
in this Deud of Trust or in any othier document with oneticiary, ‘or in which Grantor grarts & security interest in the Property, is not promptly
performed or safisfied. :

1. REMEDIES UPON DEFAULT. #f any default occurs anid is continuing, Eleneficiary may: at its option:

1.1 TERMINATE COMMITMENT. Terminats any oitstandling ancl unfulfilecl commitment to Clrantor;

11.2  AGCELERATE. Daclate any cr all of the Secured Obligatian, togother with all accrued interest, to be immediately due and payable
without prasentment, demand, prettest or notice ot any kind, all of which ars aipresuly witlved by Grantor;

11.3  PAYMENTS. Pay such suma as may be necdssary o pay any tax, assessment, ingurance premium, lien, encumbrance or other
charge against the Froparty, or any payment uncler a real estte contract covering the Property, without prejudice to Beneficiary's right 1o
accelerate the Secured (bligation and foreclose upon this Desd of Trust, Sramtor shall reimburss Beneficiary, upon demand, for all such
amounts gaid by Benaficiary, with interest thereon {rom the date of such paymient at the highest rate that is, from time to time. applicable on any
of the Secured Obligation. All unreimbursed amounts shall be added to and bacom: a part of the Secured Obligation;

11.4 RENSTATEMENT. The Grantor shall have the ri?ht to reinatate this Deed of Trust aind have any proceedings begun by the
Beneficiary to enforce this: Deed of Trust discontinued at any time priar 1c the ealier 1o woour (1) the fifth day before the date of sale by the
Trustae, or éz) the entry of a judgment foreclosirng this Deed of Trust. The cenditions for reinstatemnent are that: {a) the Grantor pays off sums.
which would then be due under the Secured Obligation and this Deed of Trust had no acseleration nccurred; {b) cure any default of (3rantor’s
other obli¢iations or agreernents in this Deed of Trust; (c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, including, but not lirnited to reasonable trustse's fees and attomeys fees, to the axtent permitted by applicable law. Upon reinstatement
this Deed of Trust and the obligations securad herby shall remain fuily effective as if no acceleration had occurred. However, the reinstatement
right shall 1ot apply in the case of accelerstion resulting from the sale or transler of Grantor's property.

11.5 COLLECTION OF PAYMENTS, Terminate the license grantad fo Grantor to collect the Payments; take possession of, mariage and
operate the Property under the terms of the Contracts; and denvand and collect ail Payrnents, including endorsing any check, draft or other
instrument giver as payment, eithor by itsolf or through an agent or judiclaliy-appointed receiver. The Payments shall be applied first to payment
of the costs of managing the Property and collecting the Payments, and tl1en 1o the Securec) Obligations;

11.6 TRUSTEE'S SALE. Ditact the Trusteo, upon written request, to self the Propart; and apply the sale proceeds in accordance with the
laws of the State of Oregor.

11.7 OTHER REMEDIES. Pursue all other availablo legal and equitable remedies, including, without limitation, foreclosing upon this
Deed cf Tnist as a mongage.

CGrantor expressl/ waives any delfense or right, in any action or proceeding in connection with the Secured Cibligation, that Beneficiary must first resornt
to any other security or person.

12. WAIVER. No waiver by Beneficiary of any devistion by Grantor frorr full performanca of this Deec! of Trust or the Secured Obligation, as the
case may be, shall coristitute a waiver of Beneficiary's right to require prampt payment or to assert any othe right or remedy provided for in this Deed
of Trust or the Secured Obligation on the basis of the szme or similar failure to pertorm,

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors, successors and assigns of the parties hereto,

14. APPLICABLE LAW. This Deed of Trust has tseen dslivared to Baneficiary and accepted by Beneficiary in the State of Oregon. This Deed of
Trust shall be governed by and in accordance with the laws of the State of Oreqon,

15.  PLEDGE. Any Grantor who is not a borrower undar the Secured (?hliga'rion shall not be Ferz;on:sdly liable for the obligations therein and is
only signing this Deed of Trust to grant and convey Grantor's Interest in the real progerty idontitied herein and agrees that Beneficiary and any
borrower under tie Secured Obligation rnay extend, modify, forebear, or make ary other arrangoments relating to the Secured Obligation or Deed cf
Trust without Grantor's consent and without releasing Grantor from this Ceed of Trust, its extension or modification,

16.  HOMESTEAD. To the fullest extent permitted by law Grantor waives any fight 10 plead any :tatute of limitations as a defense to any

obligation secured hereby, and Grantor releases and waivas all rights and beneflts of the tiomestead exempifion laws of the State where the property is
located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PIERSOM
Al ING FEE TITLE T THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
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Botsy S Coffman

: MY Lo
STATE-OFEREGON

County of-&!@ilﬁﬁ%\mmw- ): *

I certify that | know or have satisfactory evidence that _Richard D. Cofimari arid Betsy J. Cofirman

© ACKNOWLEDGMENT BY INDIVIDUAL

Isfare the Individual(s) who signed this instrument; in my
presence and ackrewledged it to be (his/her/their) free and voluntary act for the us-eg‘g&d/: poses mentigm;ulye)ns\rumem.

caos: __ 4[240 . </ N DLz

Wb d PBLIC FOR THE STATE OF OREGON)

f
My zppaintment expires /2 ‘3’ 7 77

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title § Escrow the 25th day
of April AD., 19_96 at_113;2% o'clock _____ _AM., and duly recorded in Vol. _M96 o
of . Mortgages onPage _ 11594
Eemetha Ci. fetsch, County Clerk
FEE  $15.00 EANED SHEUNY NS WY Y

(MOTARY PLIBLIC O THE STATE DF DREGON)

My appointrriont expires — o

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes securest by this Deed of Trust. Said nate or notes. together with all other indebtednass
secured by this Daed of Trust, have been paid in full. You are heretyy diretted to cance! said nots or notes andd this Deed of Trust, which are delive-ed
hureby, and to reciinvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

Dated:

Send Reeonveyarice To:
Y }
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