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THJ’%K‘JQUST DEED, made this .......... 2550
_MELVIN. &Y BARNEY,. .JR.

ASPEN. TLTLE &. ESCROM,..INCa..
“THE. KLAMATH TRIBES. HOUSING. AUTH

., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
L Klamath e County, Oregon, described as:

Lot 9, Block 3, CASA MANANA, in the County of Klamath, State nf Oregon.

Code 41 Map 3909-28A TL 7600

THIS TRUST DEED IS JUNIOR AND SUBORDINATE T A TRUST DEED IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION.

together with all and singular the ¢ ts, heredit. t¢ and appurtenances end all other rights thereunto belonging or in anywice now
or hereatter appertaining, and the renta, iasues and profits theraof ard all fixtures now or hersafter attached to or used in connection with
the property. :

FOF: THEE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum

of  FORTZ.TEOUSAND. AND BO/1N0= -~ = = m = 7.2 el ik

($ 40,000-00" — = e = e e = e = me e *Dollurs, with interest theréon according to the terms of a promissory

noteol .e”w,n date herewiih, payabl;a- ‘o l’:é}iefi'ciar‘y 5}'01"dervm"|d made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ...inat.u.:.iﬁ;,y_..O‘F ‘Note .. 19 ..

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the linal installment of the note
becomnes dire anid payable, Should the grantor vither agrue to, attemp? to, or actually sell, convey, or assign all Cor any part) of the prop-
erty or all (or any part) of granvor's interest in it without lirit obtaining the weitten consent or approval of the beneficiary, then, af the
beneficiary’s option®, all r:iblignti-ons ;'e;,:umd by this instrument, irseapective of tho maturity dites expressed therein, or herein, shall De-
come immediately due and payable, o execution by grantor of an sarneaf money, an ent¥% does not constituge a, sgle, conveyance of
assignmenr. The LETMs of the Promissory Note, set fort:ﬂ y*n‘ %f)’{’h:f‘oi.towAW attacfwd eretoy are

To protect the sacurity of this trunt deed, grantor agrees: b}ereb incorporated herein.

1. T'o profect, preaerve and maintain the properiy in gooa' mnai?;o,n and regair; not to remave or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. T'o cornplete or restore promptiy and in good and habitable condlition any bailding or improvement which may be coastructed,
damaged cr desiroyed thereon, and pay when due all costs incurred therefor.

3. T'o cozaply with all laws, ordinances, regulations, covenants, conditions and rastrictions affecting the property; if the beneficiary
so requesty, to join inexecuting such financing staterents pursuant to the Uniform Commercial Code as the benelicinry may require and
to pay for tiling same in the proper public otlice or offices, ar well as the cost of all lien eearches made by filing officers or searching
agencies as may bs deemud desirable by the buneficiary.

4. 70 provide and continuously maintain insurance oa the bulldings now or hereafter erected on the property against loss or
damage by tire and such other bazards as the beneliciary may fromn time to time squire, in ar amount not less than $insurable va lue
written in companies acceptable to the beneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to ths bene-
ficiary as soon as insured; if the (jrantor shall fail for any reason to procurs any such insurance and to deliver the policies to the bencficiary
at least firteen days prior to the expiration of any policy of ineurarice now or hereuftor placed cn the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The ameunt collected under any lire or other insurance policy may be applied Dy beneficiary upon
any indebredness secured hereby and in such order a8 beneliciary may determine, or &t option of beneticiary the entire amount so collected,
or any part thereof, may be released tc grantor, Such applicatior: or releaso shall nat cure or weive any default or notice of default here-
under or invalidate any act done pursuant to cuch notico.

5. o keep the property free from construction liens and to pay all texes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficisry; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bereficiary may, at ita option, make payment thereof, and the amourit so paid, with interest at the rate set forth in the note
secured hureby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deod, without waiver of any rights arising from breach of any of the covenants hereof and lor such payments,
with intetest au aforesaid, the property hereinbofore described, as well au the grontor, shall bo bound to the same extent that they are
bound for the paymsnt of the obligation hervin described, and all auch payments shall be immediately due and payable without notice,
and the nonpayment thercot shall, at tho option of the benefiviary, rendur all sumy secured by this trust deed immediately due and pay-
ablo and ronstitute a breach of this trust deed

6. To pay all costs, {ees and expenses of this trust inchuding the cost of title search os well as the other costs and expenses of the
trustee incurred in connuction with or in enforcing thin obligation and' trustee’s and attorney’s fees actually incurred.

7. To appear in and delend any action or procerding purporting to atiect the sacurity #ights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trusiee may Rppoar, including any suit for the foreclosurs ol this deed
or any suit or sction related to this instrument, including bui not fimited to its validity and/or enforceability, to pay all costs and ex-
ponses, including evidence of title and the beneficiary's or trustee’s attorney fees; the amount of attorney lees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court ami in the evant of an appeal Irom any juclgment or decree of the trial court, grantor
further adrees to pay such sum at the appellate court shall adjudile reasoniable as ths beneliciary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shail Lo taken undor the right of eminent domain or condemnation, bene-
ficiary skall have the right, if it so elocts, to require that all or any portion of 1hs monies payable as compensation for such taking,

NOTE: The Tust Daed Act provides that the tiusise hereunder misst be aithsr an atiorsey, who Is tn active memiver of the Oregon State Bar, a bank, trust company
or savings and lan assaclation authorized o do busiress under the laws of Cragon or the Uniled fitstes. a itle hisurance company authorized to insurs title ta real
property of this stits, its subsitiiaries, alfiliatss, agenis or ranches, the Unitetl Stales or zny agency thereo!, or 37 etcrow agent licensed under ORS 695.506 to 696 585.
*WARNING: 12 USC 1701]:3 regulzias and tnay prodibit exercine of this optien.

**The publisker suggests thit such an agreement addruss the isue of obiaining lieneficlary’s congent in complele detall.




which are in excess of the amount required to pay all reasanable jpodts, experuies and atiorney's feen nucessarily paid or incurred by grantor
in such proceedings, shall bo paid to beneliciary and applied by it first upen any reasonable costs and expenses and attorney's fees, both
in the trial and appeliate courts, ily paid cr incurred by beneliciary in such procwedings, and the balance applied upon the imlebted-
ness secured hersby; and drantor mgrees, at its own axpanse, to take such actions anc exscute such instruments as shalf be necessary
in obtaining such compsensation, promptly upon beneficiary’s request.

9. At any time and irom time to time upon written request of benstiviary, paymant of its fees and presentation of this deed and
the note lor sndorsement (in case of tull reconveyances, for canosllation), withour affecting the liability of any person for the payraent of
the indebtedness, trustee muy (a) consent to the making of any map or plat of the property; (b) join in granting any easement ot creat-
ing any restriction thereon; (c) join in any subordination or other agrssrment atfecting this dend or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ths property. The grantee in any reconveyance may bo described as the “person or persons
legally entitiod thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Tiustee's
fees for any of the services mentioned in this paragraph shall be not lsrs than $5.

10. Upon any default by grantor hersunder, Beneficinry may at sny tims without notice, either in person, by agent or by a receiver
to be appointed by a court, end without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersof, in ifs own name sue or othenvisa collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs ancl expenres of operation and collection, incliuding reasonable attorney's fees upon any
indebtedness secured hereby, and in such ordor au beneficiary may determine.

11. The entering upon and taiting possession of the proporty, the colloction of such rents, issuzen and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or clamage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hsreunder or invalidats any act done pursuant to such notice.

12, Upcndetault by grantor in payment of any indebtedness socured hereby or in grantor's performmance of any agreement hereunder, time
being of the essence with reupect to such payment andfor perforsnance, the beneliciary ray declars all sums secured hereby immediately
due and payuble. I'n such an event the beneticiary may elect to proceed to [oreclase this trust deed in equity as a mortgage or direct the
trustee to foteclose this trust deed Dy advertisement and sale, or may direct the trustoe to purtue any other right or remedy, eirther at
law or in equity, which the beneficiary may have. In the event tho bennliciary elacts 1o foreclose by advertisement and sale, the bene-
ficiary or thoe trustce shall execute and cause to be recorded a written notice of default and election to sell the property to satis{y the obliga-
tion secured hereby whereupon the trustees shall tix the time and place of saie, give notice thereoi as then required by law and proceed
to foreciose this trust deed in the manner previded in CRS 86.735 to 86.795.

13. After the trustee has comwmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other parson eo privileged by QRS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deedl, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no dsfault occurred. Any other default that is capable of being
cured nay be cured by tendsring the performancs required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deifaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in en'orcing
the obligation of the trust deed together with trustae’s and attorney’s ises not exceeding the amounts provided by law.

14, Otherwise, the sale shall Le held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pustponed as provided by law, The trustee may sell the property either in one pargel or in separate parcels and shall sell
the parcel or parcels at auction to the highest biddsr for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulnuss thereof. Any person, excluding the trustee; but including the
grantor and teneficiary, may purchass at the sale.

15, Whon trustee sells pursuant to the powasrs provided herein, trusies shail apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of the trustee and a reasonabls charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, lo the grantor or to any successor iri interest entitled to such surplus.

16. Bensficiary may {rom time to timne appoint a successor or succestors fo any trustee named herein or to any successor i‘rustee
appointed heveunder. Upon such appointmeant, and without convieyance to the successor frustee, the latter shall be vested with all title.
powers and duties conterred upon any trustoe herein named or appointed hereunder. Esch such appointment and substitution shall be
made by wrilten instrument executed by beneficiary, whick, when recordecl ir: the mortgude records of the county or counties in which the
property is situated, shall be conclusive proof of proper eppointmest of the successor frustee.

17. Truatee accepts this trust when this deed, duly executed sand acknowledged, is made o public record as provided by law. T'rustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or procoeding (s brought by irustee.

Tho grantor covenanty and agrees to and with the beneficiary aml the beneficiary's successor in interest that the grantor is lawlully
seized in fes simple of the real proporty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herato, and thaet the grantor will warrant and forever dofend tite sime against all persons whomsoever.

WARNIMG: Unless grantor provides beneficiary with evidence of insurance covérage as required by the con-
tract or loan agreement betwaen them, beneficiary may purchase insursnce at granfor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes dam aged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cosr of any insurance coverade purchased by bemeliciary, which cost may ke added to grantor's contract or
loan balance. If it is so added, the interest rate on the underiying contract cr loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lupsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more #xpensive than insurance granfor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procseds of the loan tepresented by the above described note and this trust deed are:

(a)* primarily for granfor’s personal, family or heusefiold purposes (nes Important Notice below),

(b) for an organization, or (even if grantor is a naturel persan) are for business or commercial purposes.

This dved applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exe,
personal representatives, successors and assigns, The term: baneficiary shall imean the ho'der and owner, including pledgee, of th
secured hereby, whother or not named as a beneficiary herein.

-

In construing this mortgage, it is understood that the mortdsagar or morigagee may bp more than one person; that it the context so

requires, the singular shall be taken fo mean and inciude the plural, and that generai, 5115,1 rammaticghchanges shall be mady, assdmed and
implied to make the provisions hereot apply equally to corporations and tot) ic'ydls,// ‘

C p
IN WITNESS WHEREOQPF, the grantor has executed tixé /Er/ﬁ%% 5% the gay afj irsté‘% “written.
P -

* IMPORTANT MOTICE: Deolets, by lining nut, whichever warranty {u} or (b] is //

nfract ,
/

not applicable; if warranty {a) is applicable and the beneficiary is a craditor o AR R X EEt s e s e M e
as such word is defined in the Truth-in.lending Act and Regulation Z, the 4 ME'L{VIN E, BARNEY, JR. / E
beneficiory MUST comply with the Act and Regulation by making required - ,%:’ - // .............................

disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivelent.
if compliance with the Act Is not required, disregard this natico.

STATE OF OREGON, County of .. Xlamath vl ) SS.
T'his inst it was ackncwledged before me ont ... April 24 ,19.96
by ....... Melvin ki Barney,. Jr. e ettt e Lo et 2o et oo eeeenemeeeseeens
This instrument was acknowiecged before me Ot oo w18,
By et c et etes st b ems e ee et nree et e ee et eme e em s oo eee et e s e e e e e Ceeee e es oo

IBSCEOSNSEIEES
orFnciilt-sean - /'\’ T s
MARLENE TFADDINOTON......40 . ... O S S
NCOTARY PUBLIC - OREQON

5" COMMISSION NO. 0112230
MY COMMIBSION XPIRES MAR 23, 1987

- TS EE SE s

7 (
St ina s Ll

v i~ .
thnry Fublic for Qregon v commt\sfxon expires :
REQUEST FOR FULL RECONVEYANCE (To ba vied only whan obligations have beun paid.)

The urulersigined is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid ard satistied, You hereby are dirocted, on payment to you of sny sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness socured by the trust deed ('which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to tho partics designatec! by the terms of the trust deed the estate now

held by you under the samo. Mail reconveyancs and dOCUTNGRES 0 ... ... . ... .o oo

DATED: ... ... 19

Do not.lose ar destroy this Trust Ihoed OR THE NO'TE which it secures.
Both must be dalivere to tha hruitee for cancellation baefore
reconveyancs will >e made,

£ [ e R E 1 i ¥ RS IR U 4ot o e B0 e
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txhibit “A™

The down payment on your home mortgage loan was niade possibhe through the issuance of a grant by The Kiamath
‘Tribes Hoeusing, Authority. Potential repayment of the Girant would niot be imposed until you resell the residence. No
repayment will be imposed if you own your home for more than ten years. There will be no interest charged on the
l.oan.

PROMISSCGRY NOTE

This Note is made this24th _ day of April .19‘9:5?:1131;‘}2 incorporated inte and shall be decined to amend and .

supplement the Mortgage Deed of Trust or Sccurity Deed (“Security Instrument”) of the same date given by the .
undersigned (“*Borrower”) to secure Borrower’s Note (“Noie”) 1o The Klamath Tribes Housing®iqendery*Authority
of the same date and covering the property described in the sceurity instrument and located at:{Property Address)

5718 Bryant Avenue, Klamath Falls, Oregon 976C3
Hereinaller referred to as the “Property.”

In return for a Grant that I have received (the “Grant™). 1 pramise lo pay 1).$. Forty Thousand and no/100 Dollars
(this amount is called “principal™) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority

orgnnized and existing under the Klamath Tribal Code Section'12.01. The Lender's address is 905 Main St. Suite 613,

Klamath Falls, OR 97601. The Lender or anyone who takes this Note by transfer and who is entitled to receive

payments under this Note is called the “Note Holder”,

In zddition to the covenants and agreements made i the security instrument, Borrower and Lender further covenant and

agr:c to the following:

Payment,
The: entire amount owing according 10 the below schedule shall be due and pavable in the event and on such date that all
or part of the property is sold or otherwise transferred by Borrower to ¢ punchaser or other transferce.

Eorgiveness

Provided that Borrower complies with the térms of the Subondinale Security lnstrument (described below) and the
preperty. is not sold or ctherwise ransferred, the amounts due and payable vider this note shall not become duc and
payable, but shall be forgiven as follows:

The principal amcimt of the Loan shall be reduced by u peroentage of the orfginal principal balance of the Loan for each
vesr of the Leoan accerding to the following.

Percent of Original Principal
2%
3%
5%
7%
8%
9%

12%
5%
18%
21%

gxoooxxaama.wm-g
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Such annual. reductions shall take cfleet in arrears on the saniversary date of the Loan.  Phe amount of the Loan duc and
payable at any ime chall he determined after deduciing the principal amount of the Loan.

Right 1o Prepay
Borrewer has the right to prepay the principal amount of this Note.
Giving of Notices

Unless applicable law requires a different method, any notice that must bie giver to me under this Note will be given by
delivering it or by mailing it by first class mail to mc at the property address abave or at a different address if 1 give the
Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Wote will be given by mailing jtby first class mail ©© the
Not: Holder at the address stated above or at a difYerent address if T am given anotice of that different address.

Obligations of Persons Upder This Note

if more than one person signs this Note, each person is fully and personally ob ligatesd to keep all ofthe promises made
in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surcty or endorser of
this Note, is also cbligated to do these things. Any pemson wio rakes over these obligations, including the obligations of
a guarantor, surety of endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Helder may enforce its rights under this Note against ¢ach person individually or against all of us together. This means
thst any one of us may be required to pay ail of the amounts owed under this Note.

Waivers

1 and any other person who has obligatitns under this Note waive the rights of preseatment and notice of dishonor.
“Presentment” mezns the right 1o vequire the Note Helder i demand payment of amounts dué. “Notice of Dishonor™
means the right to require the Note Holder to give notice to other persens {11zt amounts due have not been paid.

Uniform Secures] Note

This Note is a uniform nstrument \with limited variations in some jurisdictions. I adilition to the protections given 10
t1e Nete Holder under this Note, a Subordinate Morigage, Deed of Trust, oF Security Deed (the Subordinate Security
Tnstrument”), duted the: same date 8s this Note, protects the Note Folder from possible losses which might result if I do
not keep the promises which I make fa the Note, The Suhordinate Security Insgument {s and shall be subject and
cubordinate in all respexts to the licns, terms, covenants, and conditions of the First Morigage: The Subordinate
Security Instrument describes how and under what conditions T may be required to make immediate payment in full of
all amounts T owe under this Note.

Attoracy Fees

In the event that cither party is required to obtain the services of an attoracy for enforcement of the terms herein, the
prevailing party shall be entitled 1o recovery of such attarney fees and other costs associated with such enforcement,
including costs of litigation and inciuding any appeals therefrom.
WITNESS THE HANIXS) OF THE UNDERSIGNED

Witngss: /
%ZMH&&M@#M ‘

STATE CF OREGON: COUNTY OF KLAMATH :

VR ,
fﬁ/ A Mﬂ/é& v
/

<

§S.

Filed for record at request of Aspen Title & Escrow

of ___April AD. 19 96 at_ 11:23 " the __ 25th
o . AN o'clock A ‘ : -
of __ Mortpgages _u:f’_agg alnii égléy recorded in Vol. __MS6 _
Bernetha G. Letsch, Gounty Clerk
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