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THIS TRUST DEED, matde this : day of ... " , between
KR KANDRA and SANDRA L. KAN husbanc

. as Beneficiary,

WITNESSET
Granior itrevocably grants, bargains, sells and conveys to frustes in trust, with power of sale, the property in
County, Oregon, described as:
1 SEE LECAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
% MADE A PART HEREOF AS FULLY SET FORYH HEREIR.eavoosooonssacss

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT TBE BEREFI IARY'S NAME

or herealter appertaining, and the rents, issues and profits thereof and all fixfures now or hareafter attached to of used in connection with
he property.
FOR THE PURPOSE OF SECURING PERFORM’ANCE of each mgreement ol grantor herwin contained and payment of the sum
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Egtogethcr with all and singular the tensments, hereditaments and appurtenances and all cther rights thereunto belonging or in anywise now
§ .

ENTY FIVE THOUSAND AND NO/100--===

- " T Dollars, with interest thereon nccording 1o the terms of a promissory

note or order and made by grantor, the {inal paymunt of principal and interast heteof, it
. OF NOTE

not sooner paid, to be dus and payable .

The date of maturity of the debt secured by this instrument is the date, stated sbove, on which the final instaliment ot the note
becomes due and payabls. Should the grantor either agree to, attempt to, of actuaily sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granitor’s interest in it without first obtaining the written cansenf or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the miaturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest mongy agreamentt* does not constitufe a sale, conveyance of
assignment.

To protect the security of thiy trust deed, grantor ajrees:

1, To protect, preserve and maintain the property in good condition and repair; not to reinove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitible condition any building or iniprovement which may be constructed,
damaged or destroyed thereorn, and pay when due all costs incurred therofor.

3. To comply with all laws, ardinances, regulations, covenants, ccnditivns and restrictions altecting the property; i the beneficiary
so raquests, to join in oxecuting such financing statements pursusnt to the Uniform Cammercial Code as the beneliciary may require and
to pay for liling same in ths proper public offico or offices, as weli as the cost of all lion searchvs made by filing ofticers or searching
agencies ag may be deemed desirable by the bonuliciary.

4. To provide and continuously maintain insurance on the buildings new of hereafter erected on the properiy 2 ainst loss of
damage by fire and such other hazards as the penuticiary may from time to time requirs, in an amount not less than JINS':URA]SLE VAL
written in companies acceptable to the beneticiery, with loss puayable to the iattor; ail policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason {0 procire any such insurance ard to deliver the policies to the beneficiary
at least fitteen days prior 0 the expiration of any policy of insurance rnow or herealter placed on the buildings, the beneliciary may pro-
cure the samo at grantor’s expense. The amotint collected under any Jire or other insurance policy rnay be applied by beneficiary upon
any indebtedness secured hereby ard in such order as bensficiary may Aetermine, oc at option of beneliciary the entire atnount so collected,
or any part thereot, may be releasnd to grantor. Such application or release shall not cure or waive any detfault or notite of default here-
undec or invalidate any act done pursuant to such notice.

5. To keep the property troe irom construction liens and to pay all taxes, ausessments and other charges that may be levied or
assessed upon or against the property of such taxes, assessments and other charges become past due or, delinquen? and
promptly deliver. receipts therefor to beneticiary; should the grantor £ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, eithar by direct payment or by providing beneficiary with funds with which to make such p&y-
ment, beneficiary may, at its option, make pavment thoreof, and the amount =0 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as weil as the grantor, shall be bound fo the same extent that they are
bound for the payment of the cbligation herein described. and all aich payments shail be irnmediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, reader all sums secured by this trust deed immedintely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s tees actually incurred.

7. To appear in and defend any action ofr proceeding purportirg to atfect ths tecurity rijghts or powers of beneficiary or trustee;
and in any suit, action or proceecling in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inc/uding evidence of title and the Dene ficisry's or trustse’s attorney’'s fees; the amount of attorney's fees
mentioned in this paragraph 7 in alf cases shall be tixed By tho trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum ax the appellate court shall edjidge reascnable as the benelficiary's or trustee’s at-
torney's foes on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ol erminent domain or condemnation, bene~

ficiary shall have the right, if it so elects, to roquire that all or any portion of the monies payable as compensation for sucii saking,

NOTE: Tho Trust Deed Act peovides that the trustes hereundsr must be aither an attorney, who is an +ictive member of the Oregon State Bar, a bank, trust campany
of savings and igan association authorized to do business under she laws of Oregun oF the United States, a title insurance company authorized to insure title to real
property of (his state, its subsitiaries, aliiiiates, ageats o branches, the United Stats or any agency themof, or an esirou agent licensed under ORS 636.50% to 696.585.
*WARNING: 12 USC 17013 regulales and may prohibit exercisa of thig optian.

«*Tho publisher suggests ikt such an agresment addreds ths Issue of obistniny peneficiany’s consent in complete detail.
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which are in uxcesy of the arount roquicved to pay &/l t costs, ey arnd attorney's {eos necessarily paid or incurred by grantar
in such procesdings, shall ba paid to beneticlery and applind by it lirst upon any reavonable costs and expenses and atrorney’s fecs, both
in the #rial and appellate courts, nscessarily paid or incurced by beneficiaty in such procredings, and he balance appiied upon the indebted-
ness secured hereliy; and grantor agrees, ot ifs own expense, to take such acticns and execute such instruments as shall be ncoessary
in obtaining such compensation, promptly upon bensficiary’s request,

9. At zny time and from time o time upon writter: request of beneliciary, payment of its leen and presentaiion of this deed and
the note for endorsement (in case of tull reconveyances, tor cancellation), without affesting the liahility of any person for the payment of
the indebtedress, frustee may (a) consent to the making of any map or plat of ths property; (b) join in granting any easement or creat-
ing any restriction thereon; {(c) join in any subordination or other zgreement affeciing this deed or the lien or charge therenf: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconreyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters «r facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentionsd in this paragraph shall be not¢ less than $5.

10. Upon any default by grantor hereunder, beneficiaty may at any time without niotice, either in person, by agent or by a receiver
to be appointed by a court, and without regard tc the adequacy of any security for th> indebtedness hereby secured, enter upon and fake
possession of the property or any purt thereof, in its own name sue or otherwise collect the rernts, issues and profits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficizty may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of {ire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such aotice.

12. Upondetault by granter in paymen? of any indebtediness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such paymen: andfor performance, the beneficiary may declars all sums secured heteby immediately
due and payable. In such an event the bencficiary may elect to proceed to lorecluse this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall exscute and cause to be recorded a written nctice of default and election to sell the property to satisfy the oblifia-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 86.735 t0 86.795,

13. After the trustece has commenced foreclosuro by adveriisemsnt and sale, ard af any time prior to 5 days belore the date the
frustea conducts the sale, the grantor or any othor person so privileged by ORS §6.7353, may cure the default or defaulis. 1{ the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default muy be cured by paying the eatire amount due at the
time of the cure other than such portion as would not then be due had no defaul? occursted. Any other default that is capable of being
cured may be cured by fendwring the performanco required under the obligation or trust deed. In uny case, in addition ro curing the dec-
fault or defaults, the person effecting the cure shall pay to the beneliciary zl! costs and expenses actually iacurred in enforcing
the obligation of tho trust deed togother with trustoe's ancl attorney’s fees not exceeding the amounts provided by law.

14, Othorwise, the sale shall be held on the date and at the time and place desigrated in the nctice of sale or the time to which
the sale may be postponed as provicled by law. The trustee may sell the property either'in one pardel or in separate parcels and shall sell
the parcel or parcels at auction fo the highoest bidder for cash, payabls at the timwo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulress thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powuvrs provided herein, trustee shall apply the proceeds of sale fo payment of (1) the cx-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of tiae trustee in the frust deed as their interests may
appear in the order of their priority and (4) the .Jmplus, if any, to the jrantor or to eny successor In interest entitled to such surplus.

16. Bencficiary may from time to tire appoint a successor or successcrs {0 any teustee narned herein or fo any successor rrustee
appointed hereunder. Upon such appeintment, ard without conveyance fo the succes:or trustec, the latter shall be vested with all title,
powers and duties confeired upon any trustes herein named or appointed hezeunder. Each such appointment and substitution shall be
made by writfen instrument executed by beneficiary, whick, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly ezecuied and scknowledged, is made & public record as provided by taw. Trustec
is not obligated to notify any party Rereto of pending sale under any crher cleed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brecught by ‘rustee.

The grantor covenants and agrees to and with the beneficiary and (he beneficrary's successor in interest that the grantor is lawfully
seized in fee vimple of the real propuerty and has a valid, unencumbered title thereto

and that the prantor will warrant and forever defend the same against all persons whoriscever.

The grantor warrants that the proceeds of the loan represented by the abeve described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpcses (see Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fa the benefit of and binds all parties hereto, their heirs, lepatecs, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, irustee andjor beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken fo mean and irclude the plural, and that generaily all grammatical changes shall be
made, assumed and implied to make the provisiors hereof apply equally to corporations and to individuals.

IN WITINESS WHEREQF, the grantor has executed this instrumant the day and year first above written.

,
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* IMPORTANT NOTICE: Dolete, by lining ou}, whichever warranty {a) or (b} is  KREL An AN DRA
not applicable; if warranty (e} is applicuble and the beneficiary is o crediter .
as such word is definad in the Truth-in-Lending Act and Regulalion Z, the ke f- 7Y L &M,m __________________________________________________
benaficiory MUST comply with the Act and Regulation by making requiredd 5/ L. RANDRA
disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivalent.
1f compliance with the Act is no? required, disregard this notice.

STATE OF OREGON, County of ..

5 . KREG., A.. KANDRA and._ Sf

This instrument was acknowled! ged before me on .

by

s
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REQUEST FOR FULL RECOMVEYANCE {Vo lue used only when ablig ations have bren paid.}

S - . , Trustes
The undersxgnea iz the legal owner and hoh!ex of all mdebtmdnes; sacured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, ornt payment to you >f any sums owing to you under the ferms of the
trust deed or pursizant to statute, to cancel all evidences of indebtednesy secured by the trust deed (which are delivered to you herewith
together withk the irust deed) and to reconvey, without warranty, to ths parties dosignated by the terrus of the trust deed the estate now

held by you under the same, Mail reconveyance and docUmenEs $0 ... ... oo i e e e e e e e

DATED: 19

Do not lose or destroy this Trust Doed OF 7THE NCTE whi:h it sscures.
Both must be delivamd to fite fristes for cancellation befors e et e et st be et e
ressnveyaee witl be mode. .~ 'Bencliciary




EXHIBIT "A"

That portion of the Nw 1/4 of the NW 1/4 of Section 36,
Township 39 South, Range 9 past of the Willamette Mer idian, in
the County of Klamath, State of Oregon, described as follows:

Beginning at the Southwest corner of said NW 1/4 of the NW 1/4
of Section 36; thence 210 feet due East to a point; thence 210
feet due North to a point; thence 210 feet due West to a point;
thence 210 feeil due South to the point of beginning.

CODE 164 MAP 3309-3600 TL 300

STATE OF OREGON: COUNTY CF KLAMATH : ss.
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Bernctha G, Lcmh County Clerk
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STATE OF DREGON: COUNTY OF KLAMATH s

S

the 26th day
M., and duly recorded in Vol M9 .

Filed for record at request of _D__I%.,ggg Tiatt le ]8(; gi;c'i O‘ﬂ;) 3
Pl ot W AW 20— o P

on Page __ 1ri2f— )
k' Bernetha G. Letsch, ounty Clerk
Re-Recorded to Correct Ben.

FEE ¢ 1500 Name .




