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CJUBLATIR, hushand and wife

of survivorship

WITNESSE

TH:
Grantor irrevocahly grants, bargaiis, sells and conveys to frustee in frust, with power of sale, the property in
........... Klamath ... .. County, Crogon, described as:

Lots 1 and 2, Block 18, NOWTH KLAMATH FALLS, in the County of Klamath,
State of Oregon.

Code 1 Map 3809-29BB Tax Lot 6500

together with all and singular the tenemerits, hereditamenls and appuristiances and all ctéher righty thereunto belonging or in anywise now
or hereafter apportaining, and the rents, issues and profita shareof and all fictures now or hereafter sttached to or vsed in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach ngreement of grantor Ferein contained and payment of the sum

of  FORTY SIX THOUSAND NINE HUWDRED and NO/I0Q - ~ = — momm =om = @ = = = = = = = =~
- - S -t e e e e e P : :
e e TN ¥ 3, 0'00) s i T ~ Dollars, with interest thereon according to the ferms of a promissory
note of even date herewitl, payabie to ber&eh’ciﬁy %r order and mmade by gramtor, the {inal payment of principal and interest Fhereof, if
Pr:

not sconoer paid, to be due and paysble .. . I D o TR | . :

The date of maturity of the debt secureid by this instrument is the date, staled above, on which the final installment ol the note
hecomes due and payable. Should the grantor either agres to, aiternpt {o, or actually sull, corvey, or assign all (or any part) of the prep-
erty or all {or any part) of grantor’s interest Ir: it without first obtairting the written consent or approval of the bhrneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrensective ol the muturity dates expressed therein, or herein, shall be-
come immudiately due and payable. The execurion by grantor of an varnes! monvy sgreemeni®™ does nof constifute a sale, conveyance or
assignment.

To protect the sacusity of this trust deed, grantor afrees:

1. To protect, preserve and maintain the property in good corddition ancl repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit arniy waste of the giroperfy.

2. To comiplote or rustore promptly and in food and habitable cordifion any bullding or improvement which may be constructed,
damaged or destroyed theroon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ordinances, rogdurlations, covenants, conditions and restricticns sffecting the property; if the beneficiary
so requests, to join in executing such tinancing stiiterents pursuant fo the Unitorm Commercinl Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well &5 tho cost of all lien searches made by filing officers or searching
agencies as may be deomec! desirable by the beneficiary.

4. To provide and continuously maintain insurance on the Buildings now or hereafter erected on the property i%fgﬁi’ és;i or
damage by fire and such cther hazards as the benweliciary may from tirne fo time roquire, in &n amount not less than § 1 e
written in companies acceptable to the beneficiary, with loss payable to the lafter; all policies of insurance shall he delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to prozire any such insurance snd to deliver the policies to the beneficiacy
at least fifteen cdays prior to the expiration of any policy of inwurance sniow or hereniter placed o the buildings, the beneficiary may pro-
cura the same at grantor's expense. The amount collected under any lire or other insurance polivy may be applied by beneficiaey upon
any indebtedness secired kereby and in such order as beneficiary may Setermine, or et option of bencliciary the entire amount so collected,
or any par! therwof, may be released to grantor. Such application or teldase «ha!l not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. T keep the property free Irom construction Heas and fo pay all taven, assessments and other charges thar may be levied or
assessed upon or against the progerty before any part of such taxes, assensmerifs end other charges become past due or delinguent and
promptly deliver receipts therefor to beneliciary; should the grantor ifail to rmalo payment of any taxes, assessmends, insurance premiums.
liens or other charges payukle by grantor, wither by direct payment ot by providing beneficiary with funds with which to make such pay-
ment, benaticiary may, at its option, make payment thereof, and ihe arnount so pard, with interest at the rate set forth in the note
secured heteby, together with the obligations dascribed in paragraphs 6 arxd 7 of this trust deed, skall be added to and become R part of
the dobt secured by this frust deed, without waiver of any righty arising from breach of any of the covenants hereof and for such payment!s,
with interest as eforesaid, the property hereintefore dencribed, ar woli as the granior, shall be bound to the same extent that they are
bound for the paymont of the obligation herein described, ard all such psyments sha'l be immudiately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immwediately due snd pav-
able and constitute a bresch of thin frust deed.

6. T'0 pay all costs, iees and expenses of this trust inchading the cont of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obiigation and dristee’s and artorney’s {ees actually incurred.

7. To appear in arsl deferd any action or proceeding purpocling fo aifect the kecurity riffhis or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or frui‘ee wiay appear, including any suit for the foreclosure of this desd
or any sui! or action related to tiiis instrument, including but not limited to if's valid!ty and or enforceshility. ro pav all costs and ex-
penses, including ovidance of titly and the beneliciary's or trustee’s aftorney foes; thy amount of arteerrey foos ored in this pars
graph 7 in ali cases shall be fixed by the trial court amd in the event of aih appesl frosa any judgarent or decree of the erial courd, grantor
further agrees to pay such sum at the appollate court shall adjudge retcnable as the beneficiary’s or trustee's attormey fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall Be faken under the right of eminent domain or condemnation, bene-
ticiary shail have the right, if it so elects, to recuire that all or arnty portion of the monies payeble as compensation for such takirg.

NOTE: The ‘Trust Deed Act pruvidas that the truitee hemusider must be ofiher an sfuenity, who is &1 ative membir of the Gregon State By, 2 pank, trual compiry
or savings asd 'gan association nuthorled fo do businens under thi taws of Gregen or the Unlted Slates, a titl Inturance compeny euthorized fg tnsure ilte 1o roz
property of tiis siatn, s subsldiaries, affitiates, agents o brinchas, the Untbed Statat er sny agensy hereal, o an esciow sgent ticensed under ORS 695.505 to 636 535
*WARNING: 12 USC 1701j-3 mgutates and may prohiliit erercise of this opflics.

**The publizher suggests that cuch an agrasmont addiess the issue of olitaining bongfclany's consent In cofplule detail.
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which are in excess of the amount required to pay 41 reascnulile costy, sipafisie and atfarnsy’s fevs nucussarily paid or incurred by grintfor
in such proceedings, shall b pnid to penoficlary and applied by i tirst ugon #ny reasohable coste gind expenses and aftorney’s fees, both
in the trial and eppeilate couris, necessarily pald or inturred By Bensticias i siich prodosdings, and tlie halance applied upon the indelyted-
ey secured hereby; and grinior agress, 8¢ lta owr exventy, to lake plich liction ahd execute such instruments as shall be nécébsary
in obtaining such compensation, promptly upon henaliciary’s requist.

9. At any tirne and from time to sime upon written raquest of bureticlury, payrient of ifs fass and presentation of this deecl and
the note for endorsement (in vase of lull reconveyancese, {or canceliation ), witlout atleciing the fiability of any person for the payment of
the indebtedness, trustes may (a) consent to the inaking of any wap of plut of the preperty; (3) join in granting any eassroen? or cresi-
ing any restriction thereon; (<) join in any eubordinstion or other sdreement aifecting thie dexd or the lien or charge thereof, (¢
reconvey, without warranty, all or any part of the property. The grantes 1o any reconveyince muy te cescribed as the “person or persons
logally entitled theroto,” and the recitals thorein of any maiters or facts shall be conclugive preol of the truthfulness thereof. Trustee's
tees for any of the ssrvicos mentioned in this paragraph shall be not tews than $5.

10. Upon any default by grantor hereunder, beneficiary may at ary e without mmtice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any wscurity for the indebtednesy hereby secured, enter upon enc take
possession of the property or any part thoreof, in its own niimo eite or othonwvise collect the rents, jnguss and profits, inchiding those prest
due and unpaid, and apply tho safne, less costs and exponsiys of operation and collection. including raasanzble atforney's fess upon any
indebiedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession ol the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies ar compensation of awards for any teking or damage ol the property, and the application or release thereof as
aforesaid, sha!l not cure or swaive any default or riotice of default hereunder or invalidate any &¢f dore pursuant fo such notice.

12. Upcindetault by granior in paymont ot any indebtedniess serured haveby or in grantor's perfcranance of any agreement hereunder, time
being ol the wssence with respect to such payment andlor periormarice, the beneliciary may declare all sums secured hereby immediately
due and payable. I'n such an event 1he baneliciary may slect to proceed to forecless this trust deed in equify as a mortdage or direct the
trustee to forsclose thia trust deed by advertisemont and sale, or may ditect the trustee fo pursue any other right or remedy, either at
law or in equity, which the neneficiary may have. in the svent the benoficiary olecfy in foreclose by sdvertisement and eale, the bene-
ficiary or the trustoo shall exacute and causs to be secorded o written noticy of datault and electéion fo sell the property to safisly the ohliga-
tion secured horeby wheseupon the trustes shall fix the timn and placs ol sale, give fiotize thereof as then required by law and proceed
to foreclose rhis trust deed in the manner provided in ORS 86.735 £ 85.795.

13. Alter tho trusteo Fuas commenced foreclosure by advertisament and sale, and af any tine prior to 5 davs belore the date the
trustee conducts the salo, the grantor of any othrr person so privilaged by ORS 86.753, may cure the default or defaults. Il the defnult
consista ol a failure to pay, when due, guma secured by the trust deed, the default may be cured Iy paying the entire amount due at the
time of the cure other than auch pottion as would not then be due had no default ovcurred, Any other default that is capable ol being
cured may Ee cured by teridering the performance required tunder the shligation or frust deed. In any case, in addition fo curing ‘he de-
fault or delaults, the poraon offecting the cure shall pay to the baneliciary s#l costs and expenses actually incurred in enforcing
the obligation of the trust deed togisther with triaates's andd aitorney's fens not esceeding the amounts provided by law.

14. Otherwine, the saly shall he held on the date and at the ¢me and place designated In the nofice of sale or the time fo which
the sale may be postponed s provided by law, The trustey may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auttion to the higheat bidder for vash, payable af the time of sule. Trustes ohall deliver fo the purchaser 11s deed
in form as raquired by law conveying the propeity so sold, but withou! any céovanani or warrenty, express or implied. The recitals in the
deed of any matters of fact ehall be conclusive prool of the truthifulness thereol, Any person, excluding the trustee, but including the
grantor and baneliciary, may purchase at the sala.

15. When trustee sclls pursuant to the posvers provided hatein, trustee shell apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compenaation of the trustee and o reagerble chatdo by trustee's atforney, (2) to the cbligation secured by
the trust devd, (1) to &l persons hnving recorded llens sulisequent fo ihe inferest of the trustee in the trust deed as their interesfs may
appear in the order of their priority and (4) the surplus, it any, to the grantor ot to aty succensor in inferest entitled to such surplus.

16. Baneliciary may from time to tire appoint a guccesser of iigccessors fo any frusfee ntimed herein or to any successor frustee
appointed hereundor. Upon such appointment, wnd without conveyancs to the wmiccossor frusfes, ths latter shall be vested with all title,
powers and duties conferrod upon any frusisa harein nared or appointed heresinder. Each such appoinitment and substitution shall Be
made by wiitten instrument executed by beneficiary. which, when recarded in tte mottjags records of the county or counties in which the
property i8 gituated, shall be conclusive proof of proper appointment of the successct frissiee.

17. Trustes accepts this trust when this deed, duly exocuted arid acknowlodged, i3 made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other dead of frust or of aty action or proceeding in which grantor,
heneficiary or trustee shali he a party unlers ech action or procesdingt 1s broughit by frustee.

The drantor covenarnis and wgroes {o and wilh the heneliclary and the benedicinry's successor in interest that the grantor is lawlully
seizad in fes simpie of tho roal preperty and has & valid, unencumber od titly thateto, except an mily be sef torth in an addendum or exhibit
attached hureto, and that the grantor will warrsn! end furever defend fhs same against all porsons whor.  ever.

WARNING: Unless grantor provides beseficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betiveen them, beneficiary mey purchase insurance at firantor’s expense lo protect bene-
ficiary’s intrest. This insurarce rmay, but need not, also protact grantor's interest, 1f the collateral becomes damaged,
the coverage purchased by Bbeneliciary raay not pay any clnim made by or againsi grenfor. Grantor may later cancel
¢the coverage by providing evidence that grantor has obtained property voverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may tie added fo granfor's confract or
loan balance. If it is s0 added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's price coverage lupsed ot the date grantor tailed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expetisive than insurance granfor might otherwise
obtain alone and may not aatisfy any need for proparty d.amagie coverage or 6ny mandatory liability insurance te-
quirements imposad by applicable law.

Thy granter warrenis ¢that the proceeds of the lous represanted by the above dascribad niote and this frust deed are:

(aj* primarily for grantor’s personal, faenily or houschold purinies {see irportont Notice balow),

(b) for an organization, of (even if grantor is & naturel persca) ars for Pusinass or corntnercial purposes.

This deed applies tn, inufes to the benetll of and binds ail partles hereto, their heirs, legatees, devisees, administeators, executors,
personal representatives, mIccosscrs and assignt. The term benchiciary shall mean the tolder and owner, including pledges, of the contract
secured hureby, whether or ot named as o benaliciary Frereini,

In construsing this miortgagy, it is andersiond that the martdagur or mortfages may be rnore than one persorn: that if the contexi sn
requires, the singular shall be takan to mneati and include the plural, o nid that gensrally &ll gra mmstical changes shail br made, astumed nned
implied to make the provisions fimpeot apply equally to carparations and fo individuals.

IN WITNESS WHEREOF, the grantor has execuled this instrument the day and year First ebove written.
* IMPORTANT NOTICE: Datate, By firing oul, whithuver worranty ta) or {b} v ’41« - - 2’ . (/—;’ e
C Y T T T e -

not applicable; i warranty fal is applicabls and the tunaficiary is eaditss  TEPP I I/ f{,:/n
as such word is definad in s Truth-in-landing Aet ond Ragulatian Z, #hn ~70 7 ",’? %] e
beneficicry MUST comply with the Act 2nd Regulatinn by makieg "q“;"m(L‘f‘m@'&%ﬁﬁ gl Szt MOLAS
dieclosuray; for this purpere bie Stevens-Hess Formt No, 1319, o7 squivatent L ¢
1f complicince with the Act s not raquised, disregard this notite.

STATE OF OREGON, County of . Klamath

Wy ?Ji inarrument was scknowledged before me orl
by Jeffrey L. Blair and Linda J. Blair

THis instrument was scknowledged before meon e

SAcLS g
, :““‘ EGH. ...
CORMISEION NG, ‘;giﬁgﬁ’

MY Conmatees
BUBR e oy RS JAN L. 1000

LG o e
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Agpen Title & E.Q(;‘lfd]ﬂ‘ . __Abtn
of sprdl AD., 19 86 & S (1101 gelock in Vol _ 196
of _Marighges. .. e
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