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, as Beneficiary,
WITNESSETH:
Grantor irrevocably granis, bargains, sells and conveys fo trustee in trust, with power of sele, the property in
KLAMATH ... County, Oregon, described ss:

LOT 12, BLOCK 21, TRACT NO.1127, NINTH ADCITION TO SUNSET VEILLAGE, ACCORDING
TO THE OFFICIAL PLAT THEREFCRE ON FILE IN THE OFFICZ OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREEGON.

together with ail and singular the tenements, hereditaments and appurtersinces and all other rights thereunto hefonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereof and al Hztures mow or hereafter nttacked o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agrrernent of grantor hervin contained and payment of the sum

of ¥¥ATWENTY GNE_THOUSAND 'SEVEN HUNDRED NINTY Tw0 OLLARS AND SIXTEEN CENTS #**

e - [P, N . Detiurs, with intesest thereon necording to the terms of a promissory
note of even date herewith, payabls to berscficieql" ot order and made by grantor, the tinal payment of principal and inferest hereof, if
not sooner pard, to be due and payable ... 5] HPRI M 2001

The dute of maturity of the debt socured by this instrument is the date, stated above, en which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actunlly sell, convey, or gssignall (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first chtaining tho written consent ot approval of the beneficiary, then. at the
beneticiary’s option®, all obiigations secured by this instrument, irrespoctive of the maturity eates expressed theroin. or herein, shall be-
come immediately due and payable. The executicn by grantor of an earnnst money agreoment** does not constitile 3 sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good conditivn and ~epair; not to retiove or demolish any building or im-
provement therson; not to cornrnit or permit any waste of the property.

2. To zomplete or reatore premptly and in good and habifibln condition any building or fmiprovement which mayv be constructed,
damaged or destroyed thareon, and pay when due all costs incurred therefor,

3. To comply with all faws, ordinances, regulations, covenants, conditions and restrictions rifecting the properiy; 'f the heneficiary
so requests, fo join in executing such financing statements pursuant fo the U niform Comimercinl Code as the beneficiary may require and
to pay for tiling same in thys proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as nay be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by lire and such other hazerds as the beneficiary may from time ¢o time require, in an amount not less than $ R
written in companies acceptable to the beneficiary, with loss pavable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason [0 pi cure a5y such insurance and to deliver the policies to the beneficiary
at least fittesn days prior to the expiration of &ny policy of insuranc: naw or hercafter placed on the buildings, the bencticiary may pro-
cure the sarre at grantor's expense. The arnount <ollected under any fire or other inszrance policy may be applied by beneficiary upon
any indebtedness secured horeby and in such order as beneliciary may determine, or at option of bheneliciary the entire amount so ccllected.,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default of notice of default hore-

under or invalidate any act done pursuant to such notice.

5. To keep the property frée {rom construction liens and ta pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and ofher charges become past duc or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make paymoent of any tares, assessments, insurance premiums,
liens or other charges payabie by grantor, either by direct paymunt or by providing bensficiary with funds with which to make such pay-
ment. beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the bbligations deicribed in paragraphs ¢ and 7 of this trust deed, il be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of aay of the covenants hereof and {or such payments,
with interest as aforesaid, the property hereinbefore described, as weil as the granicr, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymerts shall be immediately due and payable withour notice,
and the nonpayment thereof shall, a¢ the option of the beneticiary, tender all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. T pay all costs, fees and expenses of this trust including the vcost of title ues +eh as well as the other costs and expenses of the
trustee incurred in conaectinn with or in enforcing this obligation and frustee’s and atforney’s fues actually incurred.

7. To appeer in and dJefend any action or proceeding purporting to affect the sccurity rigitts or powers of beneficiary or trustee;
and in any suit, actior or proceeding in which the beneficiary or frustee miay ajpesar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenco of title snd the beneficiary's or trustee’s aftorney’s fees; the amount of attorney's fess
mentioned in thig paragraph 7 in all cases shall be fizxed by ¢he trial court and in the event of an appeal from any judgment or clecree of
the trial court, grantor turther agrees to pay such sum as the appeilate wourt shail adjudge reasonable as the beneficiary's or trustce's at-
torney's fees on such appeal.

1t is mutually agreed that:

8. In: the event that any portion cr all ¢f the property shall be talen under the right of eminent domain or condemnaticn, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of ¢he monies npayable as compensation for such taking,

NOTE: The Trust Dued Act provilles that the trustee herounder mas! be either an attorndy, whe s aF: active member of the Oregon State Bar, 2 bank, trust company
or savings and loan assaciation authorized te do husiness vnder the laws of Crzgun or the United States, a title ingurance compsny authorized to insure titte fo real
araperty of this siats, ils subsidiaies, aifiiiates, agents o branches, i Uatted Status of ay sgercy thivedd, or an 3TI0W agent licensed under (RS 636.595 o 6¢6.585.
*WARNING: 12 USC 1701)-3 rugulatss and may probililt exercise of this sptien.

**The publigher suggests hat geh an agreement addresy: the favie of glatning buneliclary's consent i compiehe detaii.
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which are in oxcess of the amount required to pay all r ble costs, &, apid attorney’s fees newssanly paid or incurred by grantor !
in such procesdings, sha!? be paid to beneficiary und applied by it first u'pon any reasernsbie costs and expenses and attorpey’s feru, both i
in the trial and appellatc courts, necassarily paid or incurred by bereficiuy in such procnedings, and the balance applied uzpon the indebind-
ness secured herelbly; and grantor agrees, at its own expense, to take wuch actions and execufe such instruments as shail be necessary
in obtaining such compensation, promptly upon beneficiary's requrest.

9. At sny time and from time to time upon writfen request of heneliciary, payment of jts leer and presentation of this desd and i
the note [or endorssment (in case of full reconveyances, for canceiiation), witlhout affecting the Jakility of 27y person for the payment of
the indebiedress, frustee may a) consent to the making of any map or plat of the property: (b} jioén ¢ =fing ansy easement or cre.
ing any restriction thereon; (c) j~tn in ary subordination or other agreement affecting this e o tAe Fen or C.”alée thereaf:
reconvey, without warranty, all or any part of the propert,. The grantee in any reconveyance may be described as the “person or
legally entitled thersto,” and the recitals thercin of mny matters or facty shal! be comnlusive proci of the trathfulmess thereoi. T
fees for any of the servicas mentioned in this paragraph shail be not lews than $5.

10. Upon any default by grantor hereunder, bensliciary mayv at anv time without notice, oither in persan, by agent or by a reeeiver
u be appointed by a court, and without regard to the adequacy of any security ler the indebtedrn keteby secured, enfer upon and tale
possession of the property or any part thereof, in jts own rname sue or atherwise collect the rents, issies and profits, including th
due and unpaid, and apply the sama, Inss costs and expenses of operation and ccllaction, including reasonabie aftormes’s fees uman any
indebtedness secured hercby, and in such order as beneticiary may determine,

11, The entering upon snd taking possessior: of the property, the colleciion of such rents, ses and profits, or the procerds of
and other insurance policies or compensation or avards for any taking or damage of the property. and the application or release the 4
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dlone pursuant to such noric

12. Upaondefault by grantor in payment of any indebtedness secured hereby or inn grantor’s performance of any adreemens here:
being of the ¢ssence with respect to such payment and/or performarice. the beaeficiary may declare all sums zecured hereby
duc and payable. In such an event the benoficiary may elect to proceed to loreclese this trust desd in equity as a mortgags or
trustee to foreciose this trust deed by advertisement and sale, or may direct the lrustee to pursue any other right or remede
law or in equity, which the beneficiary may havo. [In the wvent the bereficinry wlecty to forecione by advertisement and «ale
ticiary or the trustee shall exocute and cause to be recorded i written notice of defairit and eloction te sell the property to satisfv she edoii,
tion secured hereby whereupon the trustee shall fix the time and place of saie, give notive thereof as then required by law and procee:
to foreclose this trust deed in the manner provided in ORS £6.735 to 86.795.

13. After the trustee has commenced foreclosure by adverfisement and sale, and at any time prior'to 5 dayvs belore the caie
trustee conducts the sale, the grantcr or any other person so privileged by ORS §6.743, may cure the default or defaults. If the
consists of a failure to pay, when due, sums secured by the trust deed, the detaclt may e cured By paying the entire amount due nt
time of the cure other (han such portion as would not then be due had no default occurred. Anv other default that is capable of be
cured may be cured by tendering ths performance required under the obligation cr trust deed. In tny case, in addition 1o curing the Jde
fault or defaults, the person etfecting the cure shall pay to the benclicisry all costs and expenses @ctually incurred in enjorcing i
the obligation of tiie trust deed together with trustee’s and attortiey’s fees rat sxceeding the arnounts pravided by las. i

14. Otherwise, the sale shall be held on the dare and at the time and place des'gnated in the notice of sale or the timw to which
the sale may be pestponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail seil
the parcel or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall déliv-er to the purchaser its deed
in form as required "y law conveyirg the property po sold, but without any covenant or warranty, express or implisd. The recitzls in the
deed of any matters of fact shall be conclusive preof of the truthlulness theceol. Any person, excluding the trusice, but including he
grantor and boneficiary, may purchaso at the sale.

15. When trustee sclls pursuant to the powors provided herein, trisstee shall apply the proceeds of sale to pavment of (1) the -
penscs of sale, including the compensation of the trustec and a reasonable charge by trustee's attocney, (2) to the obligation secured b
the trust deed, (3) to all persions having recorded liens subsoquent to the intecest of the trustee in tlis trust deed as their intererts masv
appear in the order of their priority and (4) the surplus, if any, fo the grantcr or to any successor in interest entitled to such surpiss

16. Benoficiary may from timo to tinmie appoint a successor Orf SUCCRSSOrs {0 any frustee ARMIAG RErein Or 10 AV SUCCESSOr (rus’ee
appointed hereunder. Upon such appointment, and without conveyance (o the successor frustee, the latier shall be vasted with all title.
powers and dities conlerred upon any frustee hersiri named or appointed hereunder. Each such appointment and substifution shall be
made by written instrumsnt executed by beneficiery, which, whei recorded in the morigage records of the county or counties in whick the
preperty is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly execufed and acknowledsed, is made a public record as provided by jaw. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a pan'y unless such action or proceeding is brought by truntee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grentor is fawfullv
seized in fee simple of the reni property and has a valid, unencumberced title thereto

and thar the grantor will warrant and forever defend the same against all perrons vhomosver.

The grontor warrants that the proceeds of rhe loan represented by the above described rnote and this trust deed arp:

(a)* primarily for grantor's personal, family cor househiold purposes (sre Important Notice below ),

(b) for an arganization, or(even if grantor is a natural person) sre for business or conunercial purposes.

This deed applies to, inures to the benatit of and birds all particy hereto, their heirs, legatees, devisees, administrarors, exevutors,
person. ~ .opresentafives, successors and assigns. The term bencticiary shall mean the holder and owner, including pledgee, of the contract
secured he ~eby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may sach be more than one prrson: that
if the context so requires, the singular shall be taken to miean and include the pluml and that generally all grammatical changes shali fe
made, assumed and rmplied to make the provisions hereof apply vgually to corporations and to individuals.

IN WITNESS WIHEREOF, the grantor has executed this instrument the day and year first above written. i
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* IIRPORTANT ['IOTICE: Delete, by lining nut, whithever wasrani = {5} o 14 -
not applicchle; if warranty {o] is applicnbh ond the heneficiary is a creditor

as such word is defined in the Truth-in.t Ad and Regulistien Z, ﬂhe ~"}d,_ N\ \&‘\“»:)
beneficiary MUUST comply with the Act ind Reg by ki ) ~
disclosurss; for this purpoze use Stevens-Ness Form No. 1319, or eﬂwvailnm. ‘
If compliance with tha Act is not re. vired, disregard thiv notice.
STATE OF OREGON, County of ....... X7
y’lm ms‘trumg_nt/l/a% ackm)wl/(g,vd I,efore me on, ... e eempeeae e W 190
by ..& {722’-—" D NP '<"-"*( 4

THOMAS A. MIOORE
NOTARY PUBLIC-OREGON s
COMMISSION NO, 037276

MY COMMISSION EXPIRES NOV. 23, 1698 . commission expires

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reques. of Motor Investment Company the ___26th day
of ___April AD., 1596 at 11229 o'clock ___ AM., and duly recorded in Vol __HI06 "
of Mortgegan on Page Lizan .

chclh 1 Gl L};&goumy Clerk
FEE $15.00 By Qs k)\,&g L
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