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THIS TRUST DEED, made this ... 2988 .......day of .. Apxil ... L1699, Beiwesn

g e A e e

Jon..B..Hall.. a. single.man. ., as Granfor,
LAmerisitle.. , as Trustee, sng
Horizons. Investment No, |

SO O ST URTOUROURIOTRURTUUUROVUOROPRUIT - 1 17 ¢ L 1112 15 N
WITNESSETH:

Grantor irrevecably grants, bargairs, sells and conveys fo trustee in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Nl
Parcel ? of Land Partition 44-95 situated in the SE:iioxﬁSection 17
Township 39 South, Range 10 East, Willamatte Meridian, Klamath County
Oregon

)
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together with all and singulor the ter 's, heredi te and appurtenances and all other righis thereunts belonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereot and oll fixtures nov or hereafier artached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFCGRMANCE of each ajireenwnt of grantor herein conteined and payment of the sum

of .Sixty Four Thousand & no/100. -===-== e e et ietet - : -

e T Eedvaiealebrbaite oo : e . Dollars, with intarrst thereon avcording to the terms of & pramiszory
note ol over date herewith, payable to bwne!ichiry or o';s{pr and made by grentor, the final paytnent of principal and interest horeot, il
not sooner paid, to be due and payable ............ “UlY"'" ey 18

The date of maturity of the debt sscured by this instrument in the date, stated above, on which the final installment of the note
becomes due and payable.

To protect the securily of this trust decd, Jrantor agrees:

1. To protuct, preserve and maintain the property in good condition and repuir; fiot to remove or demolish any building or im-
provement therecn; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any Bui/ding or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus alf costs incurred tharefor. )

3. To comply with all laws, ordinances, rsgulations, covenants, conditions and eatrictions alfecting the property; it the beneficiary
so requests, fo join in executing such financing statements pursuaat to the Uniform Cormmercial Clode as the beneficiary may require and
to pay for filing same in the proper public offics or otlicns, as well ag the cost of al lien searches mede by filing officers or searching
agencies as inay e deemed desirable by tiie benaticiary, :

4, To provide and continuously maintain insurance on the baildirgs now or hereafter orected on the propertysagainst loss OL :
darnage by fire and such other hasards as the beneficiary may from time to time require, in an amsunt not less than .'tx,l 'i ,Lﬂﬁ (UL S
written in companies acceptable to the beneticinry, with loss payable o the latter; a'l policies of insurance shall be delivered to the bene-
ticiary a9 scon as insured; if the grantor shall fail for any reason fo procure any such fnsurance and fo deliver the policizs fo the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or hareafter placad on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amnount collected under any lire or other imutance policy may be applied by beneficiaty vpon
any indebtedness secured hureby and in such order as bonaficiary may ceterniine, or at aption of beneficiary the entire amount so collected.
or any part thereof, may bo released to grantor. Such application or tolease shali not cure or waive any defsult or nofice of defeult Fere-
under or invalidate any act done pursuant to such notice.

5. To keep the propurty froe from construction liens and to pay all taxos, ssensments and other charges that may be levied or
assessed upon or against the proparty beloro any part of such iaxes, ussessmonis and other charies become past due or delinquent and
promptly deliver receipts therefor o beneficinry; should the grantor fuil t¢ make paymont ol any taxss, assessinents, insurence preminms,
liens or other charges payable by grantor, either by direct paymont ot by providing Eensliciary with furnds with which to make such pay-
ment, bensliciary may, at its option, make payment thereof, and the amount so paid, with Interost at the rafe sef forth in the note
secured hersby, together with the obligations described in paragraphs § snd 7 ol thiu truet deed, shall be added to and become a part of
the debt¢ secured by this truat deed, without waiver of any righta arising from Dbreach of uny of the covenants hereof and for such paymenis,
with intereut as nforesaid, the property hareinbolore described, as woll as the grantor, shall e bound to the same exient that they are
bound for the payment of the obligation herein described, and alf such paymonta shal! be immedinteiy due and payable withou! nctice,
and the nonpayment thereof shall, at the option of the beneliciary, rendsr &1l sums secired by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. T pay all costs, fees and expenses of this trust including the cost of title search as well ue the other costs and expenses of the
trustee incurred in connection with or in enforcing this cbligation and frustec's and aftorney’s foez actuaily fncurred.

7. To appear in and defend any action or gr ding pusrporting to alfect the swcurity righti or powers of beneficiery or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of tkhis deed,
to pay all costs und expenssa, including evidenco of title and the benoficiary’s or tristen's attornay's fees; the amount of atforney's fees
mentioned in this paragraph 7 in all casen shall be fixed by the trinl court and In the event of an appeal from any judgment or decree of
the trial court, grantor furtlier agroos to pay such sum as the appellats court shail adjuidge ressonabie as the beneficiary’s or trustee’s at-
torney's feeu on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the propesrty shall ko taken under thy right ¢f eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to rsquire that all or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust lbesd Act provides that the frustae hereunder must ba eithar an eitemsy, who is an activo membaor of the Oregon State Bar, @ hank,
trust company or savings and loan astoclation authorized to do busineus undar the faws of Oregon of the Unlted Siates, & titie insuronze company authe-
sized fo insurs Htln to rac) praparty of this state, its sulysidiaries, affilintes, aqents or branches, the Unitud Swites ov uny agency ticrnaf, or an eicrow
agent Heensod unclar ORS 494,505 1o $96.585,
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whichk are in sxcess of the amount roqisired to pay ail r ble costs, ex| and aitorney’s lees necessarily paid or invurred by (rantor

in such proceedings, shail be paid to beneficiary and applied by it first upon any reasonablo costy and expensey and atforney's fecs, both
in the trial and appellate courls, necussarily paid or incurred by beneiiciery in such proceedings, and the balance applied upor: the indebsed-
ness securad herelwy; and grantor sgrees, at its own expenss, to take such actioas and execute such instruments as shall be necessary
in obtaining vuch compensation, premptly upon Eeneficiary’s requiest,

9. At any time and from time to tirme upen written requenst of bonoliciary, paymont of its fees and presentntion of this deed and
the nota for endorvement (in case of full reconveyances, ior cancellation), without atfecting the liability of any petson fer the paymens of
the indebtedness, frustee may (a) consent to the making of any map or plat of the property; (B) fcin in granting any easement or creat-
ing any restriction thereon; {c) join in any subordination or cther agreenwent allecting this deed or the lien or charfie therect; (d)
reconvey, without warranty, all or any part of tha property. Tho graniee in any reconveyance may be described as the “perron or persnns
legally entitled thereto,” and the recitals therein of any matters or lacty shall be conclusive preof ol the truthfulness thereot. Trustee's
fees for any of the services mentioned in this paragraph shall be not lsss than $5.

10. Upon any defauit by grantor hereunder, Beneficiary may at eny timne without notice, either in persan, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in i{s own name vus or otherwvise collect the rents, issues and profits, including those past
due and unpuid, and apply the same, less costs and expenses of operation nnd collecrion, including reasonable sttorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taling possession of the property, tho collection of such rents, ismaes and profits, or the proceeds of fire
and other insurance policies vr compensaticn or awards for any tuking or damage of the property, and the application or release thrreol as
atoresaid, shall not cure or waive any default or notice of delault hereunder or invalidare any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perforrance of any agreemerit hereunder, timn
being of the essence with respect to such payment and/or perlorrnance, the beneliciary rnay declars all sums secured hereby immediately
due and paysbie. in such an event the beneficiary may elect to proceed to foreclose thiy trust doed in equity as & morfgage or dirsct the
trustee to foreclose this trust deed Dby advertisement and sale, or may direct the trusice to pursur any other right or remedy, cither at
law or in equity, which the beneticiary may have. In the event the beneliciary alects to foreclose by advertisernent and sale. the bene-
ficiary or the trustce shall execute and cause to be recorded a written notice of default and election (o vell the property (o satisfy the obliga-
tion secured hereby whereupon the trustee shall iix the time and place of sale, dive notice thereof au then required by law and pirocced
to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee hzs commenced foreclosure by advertisament and sale, and at any time prior to 5 days belore the date the
frustee conducts the sale, the grantor or any othsr person so privilagod by ORS 86.753, may cure the default or defauits. 11 the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due ai the
time of the cure other than such portion as would not thon be due hac' no default occurred, Any other default that is capable o' being
cured may bv cured by fendering the performancs required under the obligation or trust deed. In any case, in addition to curing vhe de-
fault or delaults, the person cifecting the cure shall pay to the baneliciary =/l costs and expenses actually incurred in enforcing
the obligation of the trust deed todether with teustee’s and attorney’s Ipes not exceeding the amounts provided by law.

14. Otherwiss, the sale shall be held on the date and at the time und place designated in the notice of sale or the time 1o wihich
the sale may be postponed as provided by law. The trustee may zell the property eithar in one parcel or in zeparate parcels and shall soli
the parcel or parcels at auction to the highest bidder for cash, payable at the titne ol sule. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or wasranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereof, Any person, excluding the trustee, bt including the
grantor and beneficiary, may purchase at the sale,

15. Wkhaen trustee sells pursuant to the powers provided herein, ttustes shall apaly the proceeds of ssle to payment of (1) *he ex-
penses of sale, including the cornpensation of the trustee end a reasonable charge by trustee'n aftorney, (2) to the obligation srcured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their inferests may
appear in thy order of their priority and (4} the surplus, if any, tc the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor of miccesyors to any irusiee nared herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the smiccessor trustee, the latter shall be vested with all title,
powers and cluties conferred upon eny trustee herein named or appoirted hercunder. Each such sppointment and subatitution shall be
made by written instrument executed by beneficiary, which, when recorded in tho mortdage records of the county or counties in which the
property is situated, shall by conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts thia irust when this desd, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending saic under eny other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless suclt action ar proceeding is brought by (ristes.

The grantor covenants and agrees to and with the beneficiary and the heneficiary's succensor in interest that the grantor is lawluily
seized in lee simple of the real property and has a valid, unencumbercd title theroto qd,((ﬁ{‘y{- ,‘\36"\‘; F«'

and that the grantor will warrant and forever defend the same against a/l persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
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(b) ftor an organizaticn, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their Leirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or rot named as a beneficiary herein.

1In construirig this trust deed, it is understood thet the grantor, trustee and/or beneficiary may eack be more than one person; that
if the contexi so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shali be
made, assumed and implied to makse the provisions hereof apply equally to corporations and ta individuals.

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written.
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* IMPORTANT NOTICE: Dolate, b lining out, whickever warranty {a) er (b) is ‘*~v-r B. Hall

not applicable; if warranty (o} is applicable and the buneficiary is a creditor Jo . al
as such word is defined in the Truth-in-landing Act und Regulotion Z, the ..
beneficiary MISST comply with the Act and Regulotion by making required

Jiscl ; for this purp usp Stevenu-Ness Form No. 1319, or equivalant.

1 compliance with the Act is net required, disragard this notice.

STATE CF OREGON, County of lamath. ..
T'his instrument was acknowleclged before rae on
Jon..B..Hall, a.single.man. .. ...
This instrument was acknowlec!gec before me on
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. STA‘E'E?)F (REGON: COUNTY OF KLAMATH :  ss.

Filed forrecerd atrequestof _______ AmeriTitle the 26th day
of __Apxil AD,19_096  at_11:50 o'clock _____ AM,, and duly recorded in Vol. ___ M96 .
of ____HMortgagas onFage 11757
o Bernetha 5. Letsch, ;oumy Clerk
FEE $15.00 By ‘\.,S\J\A.Ju..&\li\ﬁs,u-mmx.kg\
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