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"+ 1. PARTIES: In this Deed of ‘Trust (**Deed") the words you and youl refes to each and all of those who sign this Deed as Gruntor.

The words we, us and our refer to Beneficial Oregon Inc. d/b/a BENEFRICI SORTGAGE CO.. the Be i is Dee
whoss address 15 1365 CENTER DRLGE SUPTE Tefebaddi =RICISsY P *E CO... the Bencficiary of this Decd.

e S .

whose address is 222 S 6TH_STREET, FLAMATH FALLS, OR 97601
You are __ MARVIN_ W DUNSTER _AND KIM M DUNSTER )

OBLIGATION SECUREID: We have made you an open-end loan (the “Account™) pursuant to 2 Credit Line Account Agreement
(the “Agreement") under which we are obligated to make loans and advances to you. including any initial cash advance. up to the
maximum Credit Line of $.10,000.,00 . The Agreement evidences Credit Linc Account (“Account™) which is
repayable in scheduled monthly payments called *“Payment Amounts” beginning one month from the date of the Agreement. The
Agreement provides for adjustmerits in the Annual Percentage Rate wtilized te caleulate the Finance Charge. based on changes in
an Index identifed in the Agrecment. The term or final maturity of the Agreernent wili be 60 ... months from the date of
the last cash advance or the date therc has been a change of rate, whichever firt oecurs.,

. CONVEYANCE OF PROPERTY: To secure the prompt pavment of the Acciust, you make this Deed on
4=11% -, 19.96_ with the Trustee and sell and convey to the “Trusice, with power of sale. the real property
described below (the **Property™) in trust for us: ;
Property: Thz Property is located in the County of __RLAMATH oo, Oregon,
The legal description of the Property is:

A tract of land situated in the S1/2 SW1/4 NWi/4 of Secrion 11, Towaship 39 south, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point which lies North | degree 12’ West a distance of 331.4 feet along the section line

and North 88 degrees 57’ East a distance of 1219.5 feat front the iron axle which marks the quarter corner
common to Sections 10 and {1, Township 39 South, Range § East of the Willametie Meridian, Kiamath County.
Oregon; and running thence, continuing North 88 degrees 57° East a distance of 60 feet to a point;

thence North | depree 12 West a distance of 331.35 fzet, more or loss, to a point on the North line of

the S1/2 SW1/4 NW1/4 of said Section |1, thence South 88 degrees S8’ West along said North line of the

S1/72 SW1/4 NW1/4 of Section 11, a distance of 60 feat 1 an iron pin: theace South | degree 127 East a
distance of 131 feet, mare or less to the point of beginning. —

The Property is improved bty buildings erected thercon.
USE OF PROPERTY: The Property is not currently used for agricultural, timber or grazing purposes.

OTHER ENCUMBRANCES: The Property is subject to a prior ¢ncumbrance identified as follows:
Naxge of Lifnholcler A,,,BENJ:”.EICIAL,.QREGQEL_IHQ-@__!;B Type of Security Instrumert: X3 Deed of Trus: [ Mot gage
ate __ G2l N - -

Principal Amournt $___17,500.00
Recording Infortnation: Date of Recording _3=12_, 1995 ook Ne. M9S5S )
, Diace of Recording: (check appropriate box)
LA Clerk of _KL TH %gounry {1 Recording Division of Kecords & Elections of gshingmn
J Director of Records and Elections of Benton County County

C Recording Dept. of Assessments & Records of MultmrﬁgComny {J Department of Records and Elections of Hood Rivagg

= Departrment of Records and Assessments of Lane e
ACCOUNT: You shall pay the Account according to the terms of (he Agreement.

TITLE: You warrant title to the Property. To do so, you establish thit you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anyone but you claimns an interest in it.

LIENS ON PROPERTY: You shall not allow any type of lien to attach to the Propesty, whether it be a mechanic’s tien,
materialmen’s licn, judgment lien or tax licn.

INSURANCE: Until you pay your debt, you will insure all buildings on the Prperty against damage by fire and all hazards (oftcn
called “extended coverage.™) If we ask, you will get insurance acceptable to us for any other risk that we miy reasonably reguire. We
will not requirz you to insure the Property for more than its full replacernent value. You will name us on the policy 0 receive payment
if there is a loss. You will assign and give the insurance policies to us if requested so that we can hold the insurance policies as further
security for the payment of your debt. These insurance policies shall include the vsual standard clauses protecting our intercst.

FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insurarce, we con purchase it after we give you any notice the faw
may require. You will pay us any prerriums that we advance to you, plus irterest. This Dead secures any such additional zdvance of monies.

INSURANCE PROCEEDS: If we receive any insurance proceeds #s a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) use the proceeds 1o reduce the
balance of your loan, (b) pay you as much of the money as we choose for ths single purpose of repairing the Property or {c) usc the
money for any other purpose we may require.

. TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property unless we require you to pay the monies
due for these items to us. If you do not pay these charges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we have puid together with interest on the amounts paid. This Deed
secures any stich amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any wastc.
Mortgagor warrants that (a) the Property has not been used in the past and is not pr2sently used for hazardous andlor toxic wiste,
(b) the Property complies with all federal, state and local environment laws regarding hazardous and/or toxic waste, {c) ashestos
has not been used as a building material on any building erected on the Property in the past, (d) the property is not presently used
for asbestos storage and (¢) the Mortgagor complies with all federal, state, and focal laws, as well zs regulations. regarding the use
and storage of asbestos. Mortgagor covenants and agrees to comply with all federal, state, and [ocal environmental laws in the
maintenance and use of the Property. Mortgagor warrants that neither the Property nor the lcan proceeds were or will be used in
iliegal drug activity. and the Property is not subject to seizure by any governmental authority because of any illegal drug activity,
DEFENSE OF PROPERTY: You shail sppcar and defend any actien affecting the Property, our rights, or the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Property including, without limitation, encumbranies,
charges or liens which, in our judgment, appear to be superior 1o this Deed. To protect our interests, we may at your expensc pay
necessary expenses. employ counsel and pay reasonable attorney’s fees. You shall, to the exten? allowed by law, pay all costs and
expenses, including cost of evidence of title and reasonable atiorney’s fees, in any sction where we may appear.

. ALTERATIONS OR IMPROVEMENTS: No building or improveiment on the Property will be altered, demolished or remaved
without our consent.

WHEN FULL AMOUNT DUE: We may, at our option, declare the full amount of your foan due immiediately for any of the following reasons:
{a) Failure to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due.

(b) Failure to Pay Additional Amounts: If you do not pay any tax, water or sewer rute or assessment when it is due.

(c) Failure to comply with this Deed or the Agreeinent: If you do not 4o anything you promisc to do in this Deed or your Agreement.
(d) Repairs: If you do not keep the Property in good repair, or if 1 is damaged, or pants of it are removed.

(e} Death: If you should die,
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performance of anything you agtee tedojn this Deed, we may ! reclos> this Deed, vither by legal action or by advertisement and ™~
sale in gg‘c:g!ﬂdahc‘v::"wnh the laws of Oregon. ‘ )

18. RIGHT TO CUERE DEFAULT: You have the right to cure the defiuult within 5 days of the date set by the Trustec as the date of
sale, by paying us (a) the entire amount due, (b) the actual costs and expenses we incur, and (c) actual trustee’s and attorney’s fecs,
as provided by section 86.753(1)(a) of the Oregon Revised Statutes or as provided by the laws of Oregon in effect at the time cure is
effected.

19. SALE OF PROPERTY: If you scll the Property voluntarily without obtaining our consent, we may declare as immediately duc
and payable the Unpaid Balance on the Account plus Finance Charge on that Balaace. We will not exercise our right to make that
declaration ., (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Propenty is satisfactory and
(2) that purchaser, prior to sale, signed a written assumption agfeerment with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agrsement.

20. PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay end keep current the monthly instalments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalraent of princir~T or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount secured by this Deed shall be due and payable in full at any time. At our option.
we may pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and. up to the amount we
pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or mortgage. All payments
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the araount
50 paid is paid in fuli.

21. PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if vou
reduce the Principal Balance on the Account 1o zero and close the Account during the first 60 months that this Account is open.
The Charge will be collected at the time the Principal Balance is recuced and will be an amount egual to 6 months’ Finance Charge
on the avera,,. of the Principal Balances for each of the 6 montis prior to the closing of the Account at the then prevailing Annual
Percentage Rate, This Prepayment Charge may be assessed regardiizss of whether the prepayment on your Account was voluntary
or involuntary.

22, FUTURE OWNERS: This Deed shall be binding upon you, yeur heirs and personal representatives and all persons who

subsequently acquire any interest in the Property.

PARTIAL RELIFASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release

shall not affect our interest or any rights we may have in the rest of the Property.

24. COSTS OF REILEASE: ‘tou shall pay all costs and expenses of oblaining and recording all releases from and of this Dieed.

25 CHANGES IN DEED: This Dexd cannot be changed or terminatzd except in a veriting which we sign.

26. SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustec.

21, NOTICE OF DEFAULT: We request that a copy of any notice of defzult and a copy of any natice of sale mailed to you also be
mailed to us at the address on the front. e

28. COPY: You acknowledg. .iat you received a true copy of this Deed.
29. SIGNATURE: You have signed and sealed this Deed on _4-19

23

B

&

[4
N\

ez, 19,96 in the presencx of the piirﬁﬁfi;

identiﬁZ7v as wiﬁ?ﬁf ’ I - -
/ e N e o
Witne: i At rdﬂé&k;ggm@a@ NS . (SEAL)
ul ——

,L{ 0 - ‘xqmu._:%\ .
‘Witness M | 515'1‘4&1{2’/) !EE;I‘*\ e N ) 5 EA L)

Cirantor
ONTRA . - P
STATE GF QR{-GGN COUNTY OF jtallagf:&inez sm’r}%sqglz;scn. COUNTYOF  ____—
Onthis 19THdayof _APBIL 1996 T HEREBY TERTIFY That this instrofient was filed for
before me, « Notary Public in and for said State. personally ‘record at the request &l Ejﬁ;;xseﬁc’:ﬁ at ... . minutes
appeared __ MARVIN W_DUNSTER past . o’clm;w,«ms“v of
KIM M DUNSTER 19 in_my office, and™duly recorded in Book
known to me to be the person(s) whose narnc(s) AR(F; - T of Morgnges at page~_ ...

subseribed to the-within dpstrument snd acknowledged to me
that l‘_he_Y__féX(;Xed  sarms,

[ /{if%ﬂ' 7|:/ 7 (- T
s tary Public of Oregon
My Commifggn expires: QZQ:]BZCR‘)_

REQUEST FOR FULL RECONVEYANCE

Trustee Date: .. ... .19

s e ——3

The undersigiied is the legal owner and holder of all indebtedness sezcured by the foregoing Deed of Trust. All sums secured by that
Deed of Trust have been fully puid and satisfied. You hereby are directed to cancei ali evidences of indebiedness secured by that Decd af
Trust (which are delivered to you herewith together with the Deed of Trast) and to reconvey, without warranty, to the parties designated
by the terms of the Deea of Trust the estate now held by you under the same. Mail reconveyance and dociments to the office of the
holder of the indebtedness presenting this request.

Bencficiery

Beneficial Oregon Inc. d/bla
BENEFICIAL MORTGAGE CO.

By —_ J—
Office Manaper
STATE OF OREGON: COUNTY OF KLAMATH :  ss,
Filed for record at reyjuest of AmeritTitle : the 26th day
of __April AD., 19_96 at__11:50 o'clock _____AM., and duly recorded in Vol. __MS6
of Mortgage:s onPage 11765
- Bernetha (3. Letsch, County Clerk

FEE $15.00 By _Sbdo, oo,




