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THIS DEED OF TRUST ("Security Instrument”) is made on Maxch 8, 1996
The grantor is Donald R. Sisarore and Dara L. Sisemore, husband and wife

(Borrower").
The trustee is ¥lamath County Title , whose address is
422 Main Street, Klamath Falls, OR 97601
("Trustee™).
The beneliciary is  MationsBaric Mortgage Corporaticn

- , which is organized and existing,
under the laws of the State of Texas , and whose address is

P.O. Bax 630005, Callas, Dallas County, TX 75263-0005 (Lender)

Borrower owes Lender the principal sum of forty edight thousand seven hundred fifty and

NO/:L00ths
Dollars (1J.5. 8 48,750.00 }. This debt is evidenced by Borrower's note dated the same date as
this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on April 1, 2026 . This Sccurity Instrument secures to Lender. (a) the repayment of the debt

evidenced by the Notc, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of thiy Security Instrument; and (c) the periormarice of
Borrowcr's covenants and agreements under this Security Instrument and the Mote. For this purposc, Bosrower irrevecably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in Klamath
County, Oregon:
Lots 9, 10, 11 and 12 in Block 29, Second Addition to the City of Klamath Falls,
acoording to the official plat thereof cn file in the office of the County Clerk
of Klamath County, Cregon.

Re-~recorded to complete acknowledgment

which has the address of 1804 Lancaster Rvernue, Klamath Falls
[Street] fCity]

Oregon 97501 ("Praperty Address™);
[Zip Code]

FOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, appurtcnances,
and fixtures now ar hereafter a pert of the property. All replacements and additions shall also he covered by this Sceurity
Instrument. Al of the Toregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower it lawfully seised of the cstate hereby cooveyed and has the vight to grant

| and convey the Property and that the Property is uscacumberod, except for eticumbrances of record. Borrower warrants and will
,)3 | defend generally the title to the Property against ulf claims and demands, subject to any encumbrances of record.
ff }Q THIG SECURITY INSTRUMENT combines uniform covenants for national use and noa-usiform covenants with timited
variations by jurisdiction to constitute a uniform sccurity instrumeat covering real property.

OREGOWN - Single Family - Fannie Rae/Freddis Kao UHIFORIA (NS TRURIENT Form 2038 8/¢0
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UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ii8is 6800

1. Payment of Principal and lntemx&}i,’re]gm eut and Lale Changes. Borrower shall promptly pay when duc the

* principal of and interest on the debt evidenced by the Note and any prepayracet and late charges due under the Note.

. 2. Fumils for Taves and Insurance. Subject to applicable Taw or (o » wrilten waver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under thie Note, until the Nete is paid in full, a sum (”Funds"? for: (}a) sarly taxes
and assessments which may atiain priority over this Securily instmmept as a lien on the Property; (%)) a/ear y leaschold payments
or ground rcats on the Property, if any; ({). yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage tpsurance premiums, if any; and d) any suins payable by Borrpwer to Lender, in accordance with the
Kreowsmns of paragraph 8, in licu of the payment ol mortgage 1nsurance {)rcn:uun_ts. These ttems are called "Escrow Items.”

nder may, at any time, collect and hotd Fuads in an araount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from timie to time, 12 U.S.C. Section 2601 et seq. S‘;RESEA.”), unless another law that applics to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amouat not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data znd reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance with applicable law.

. The Funds shall be heid in an institution whose depesits are insured by a federal agency, instrumentality, or entity

glcludmg Lender, if Lender is such an instilution) or in any Fedlgral Home Lian Bank. ender shal gpp!)i‘thc Funds to pay the
scrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the cscrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the ¥unds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 onc-lime charge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requircs intercst to be paid, Lender shall not be required to pay Borrower any inter¢st or carnmgs on the Funds. Borrower
and Lender may agree m.wrm.p;i; however, that interest shall be paid on the Funds. lender shall give to Borrower, without
charge, an anntal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each ¢ebit to the
Funds was made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument.

1f the Funds held by Leader exceed the amounts permitied to be keld by a plicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrewer shall makie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. | L

U‘Fon payment in full of all sums secured by this Sccurity instrument, Lender shall promptly tefund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire pr sell the Propety, Lender, prior to the acquisition or salc
of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. . i . .

3. Apbpiicatiqn of Payments. Unless applicabic law provides otherviise, all payments received by Lender under paragra hs
1 and 2 shall'be applied: first, to any prepayment charges duc under the Nate; second, to amounts payable under paragraph 2;

third, to intcrest due; fourth, to principal duc; and last, to any late charges duc_under the Note, .

. 4. Charges; Liens. Borrower shall pay all taxcs, assessiments, charges, fines ard impositions attributable to the Property
which may attain priority over this Security instrument, and lcaschiold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in aragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
%crson owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be, aid_under this paragraph. If

orrower makes these payments directly, Borrower shall rompily furnish to Lendes receipts evidencing the paymenats.

. Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: éa? agrees

in writing to the payment of the obligation sccured by the lign in a manner acceptable to Lender; (b) contests in good lai the

lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) seeures from, the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Proporly is suge,ct to a licn which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice, identifying the licn, Borrower shall satisfy the lien or take one ot

morc of the actions sct forth above within 10 days of the giving of riotice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Pro cr?{ insured argamst loss by firc, hazards included within the term: "extcaded coverage” and any cther hazards, inclnding floods
or flooding, {or wiich Lender requircs insurance. This insurance shall be meintaincd in the amounts and for the neriods that
Lender requires. The insurance carricr growdmg the insurance shall be chosen by Borrower subject 1o Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage descrited above, Lender may, at Lencer’s option,
obtain coverage to protect Lender’s rights in the Properly in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includg 2 standard mortgage clausc. Lender
shall have the right to hold the policies arid renewals. 1t Lender requircs, Berrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make groof of loss if not made gromptly by Borrower. . . .

Unless Lender and Borrower otherwise agree in writing, msurance rocecds shall be applicd to restoration or scpair of
the Property damaged, if the restoration or rcz-’palr is cconomically feasiblc and Lender’s security 1s nol lessened. If the restoration
or repair is not economically feasible or Lender's security would be Jessencd, the insurance proceeds shall be applicd to the sums
sccurcd by this Security InStrument, whether or not than due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offercd to seitle a claim, then
Lender may collcet the insurance proceeds, Lender may use th proceeds to repair or restorc the Property or to pay sums secured
by this Sccurity instrumcnt, whether or not then due. “The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, I
under para ra;p}l\ 21 the Property is acquired by Lender, Barrower’s Fight to any insurance policies and proceeds resulting, from
damagg to the P ropcrt{ prior to the acquisition shall pass to Lender to tae extent of the sums sccured by this Sccurity Instrument
immediatcly JITIOI' to the acquisition,

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Lesseholds,
Borrower shall occupy, establish, and use the Property as Borrowet's principal rcsugqnc'c within sixty days after the exceution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower’s prineipal residence for at least o year after
the date of occupancy, unless Lender otherwise tg;rccs in writing, whick consent shall not be unrcasonably, withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or unpair the Property,
allow the Property to dcteriorate, or commit wasie on the Property. Borrower shall be in cfault if any forfeilure action or
proceedings, whether civil or criminal, is begun that in Lender’s good feith judgment eould result in forfeitire of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security intercst, Borrower may curg such
a default and rcinstate as provided in paragre;ph 18, by causinév the action or proceeding; to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the: Horrower’s interest in the ‘Property or other material impairment
of the lien crgated by this Security insirqmcnt or Lender’s security intercst, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material in ormation) in conneclion with the loan cvidenced by the Note, including, but not limiied to, represcniations
concerniing Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a ieaschold, Borrower
shall cormply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. . )
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements cortained
in this Security Instrument, or there 15 a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is ncecssary to protect the value of the, Pn:ypertiv.and Lender’s rights in the Property. Londer’s actions may
include pa¥mg_g any sums sccured by a licn which has priority over this Security Instrument, appearing in couri, paying reasonablc
attorneys’ fees and cntering on the Property to make repaifs. Aithough Lendier may take action under this paragreph 7, Lender
docs not have to do so,, . R
. Any amounts disbursed by Lender under this pa raggraph 7 chalt become additional debt of Borrower sccured by this Secur-
|t¥ Instrumént. Unless Borrower and Lender agree {o other terms of paymcat, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesling payment.

. 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason

the morigage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums ro uired

to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost su tam.ial?y equivalenf to the

h

cost to Borrower of the morigage insurance previously 1n effect, from an alicrnaile morigage insurey approved ty Lender. H
substantially equivaicnt mortgage insurance coverage is not avislable, Borrower shall pay to Leader each month a sum cqual to
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. one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insuranee coverage lapsed or ceased to
te in effect. Lender will accept, use and retain these payments is a loss reserve in Lico of mpﬁiagc insurance, LOss reserve
* payments mzy no longer b re uired, at the option of ender, if MOrtyage insurance coverage (1o o amouynt and for the period
. that Lender requires) provided by an insurer approved by Lendex m?m comes available and is obtained, Borrower shall pay
the premiums requirea to maintain mortgage insurance 1n effect, ar {o provide & loss reserve, until the re«xt;u:remcnt for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or apphcable 3w, )
9. Ingpection. Lender or its agent may make reasonable eneries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying ressonuble cagse for the inspection.
10. Condemnation. The proceeds of anil) award or claim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are hereby assigned an
shall be Yal(l to Lender, . . . . .
n the event of a total taking of the Property, the proceeds shall e applied to the sums securcd by this Sceunt
Instrument, whether or not then due, with any excess paid Lo Borrowes. Tn the event of a partial taking of the Property in whic
the fair market value of the Property unmedxately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Barrower and Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced l& the amount of the procccds multipticd by the following fractron: (da) the
totai amount of the sums secured immediately before the takm%, divided by (b) the fair market value of the Property imme jately
before the I‘.aklnrﬁ.1 Any balance shall be paid to Borrower., 1 the event of a partia] taking of the Property in which the fair
market value of the Property immediately before the taking is less than the arcount of the sums secured immediately before the
taking, unless Burrower and Lender otherwis agree in writing o unless applicable law otherwise provides, the procceds shall be
applied to the sums secured by this Security instrument whether or not the sizms are then duc.
1f the PropcrlY is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo make
an award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration oF repair of the Propcrty or to the sums
secured ta/ this Sccurity Instrument, whether or not then duc, R .
nless Lender and Borrower otherwise agree 1o writing, any application of procceds to princt al shall not extend or
postpone the due date of the monthly paymeants rc crred to in Jgaragzraphs 1 znd 2 or change the amoun of such payments.
11. Borrower Not Released; Forbearance by Lender Mot a Walver. Estension of the ime for payment Of modification
of amartization of the sums secured by this Sc.cum%. nstrument. ﬁranﬁed by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of the original Borrower or Borrowers suceessors in interest. Lender shall not be required
to commence procecdxn§§ agamst_ anly suceessor in interest or reflise to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Jemand made by the original Borrower or Borrower's successors
in il:ncrest. Agy forbearance by Lender in exercising any right ‘or reredy shall not be a waiver of or preciude the cxerase of any
right or remedy.
¢ R Sljxlxccessers‘ and Assigns Bound; Joint and Severs] Linbility; Co-signers, The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, SUbl!ned to the provisions of
Yaragraph 17. Borrower’s covenants and agreements, shall ke joint and several. Any Borrower who co-signs this Secunty
nstrument but does not execute the Note: %;) is (:o-sn%:;mé this Security Instrument only to mortlf;agc grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with tegard to the terms of this Sccurity nstrument or the Note without that Borrower’s consent.
13.” Loan Charges. If the foan sccurcd by this Security Instrument i3 subject to a law which scts maximum loan charges,
and that law is finally inicrpreted so that the: interest or other loan charges collected or to be collected in conncetion with the loan
exceed the permitted limits then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b’) any sums alread collected. frorm Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment
to gorrgwcﬁ. If a refund reduces principal, the reduction will Be treated as a partial prepayment without any prepayment charge
under the Note,
. 14, Notices. Any notice to Borrower provided for in this Se:curita' Insicument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usce of another method. The notice shall be, directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addross stated herein or any other address Lender designates by notice to Borrower. Any nolice pro ided for in this Secunty
instrument shall be deemed to have been given to Borrower 10 nder when given as provided in this paragra

h.
15.” Governing Law; Severability, This Sceurity Instrument shall be %()vcvmcd by federal faw andp the law of the

jurisdiction in which the Propertz is locatad. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with a plicable law, suc conflict shall not affect other proyisions of this Security Instrument or the Notc which can be
gwgn effect galt but the conflicting provision. To this ¢nd the provisions of this Sceurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrtument.

. 17. 'ransfer of the Property or a Beneficial Interest in Forrower. If all or any part of the Property or any interest in
it is sold or transferred (orif a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, re(ELure immediate payment in full of all sums secured by this Security
Tastrument. However, this option shall not be exercised by Lender if exerciss 1s prohibited by federal law as of the date of this
Sccurity Instrument. | . A . ) . . ) .

If Lender excrcises this option, Lender shall give Borrower notice, of acceleration. The notice shall provide a period of
not lcss than 30 days {rom the date the notice 1s delivered or mailed within which Borrower must dpay all sums sccured by this
Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invokc any remedics
permittcd by this Sccurity Instrument without furiher notice or demand on Borrower. .

18.” Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shail have the right to have
enforceraent of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of {he Properly pursuant Lo any power of sale contained in this Security
Instrument;_or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: ga) g
all sums which then would be due under this Security Instruinent and the Note as if no acceleration had occurred; ( )l curcs any
default of any other covenanis or agreements; (c ga s all expenses incurred in enf i i , including, but
not limited 10 reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assurc that the hien of
this Security Instrument, Lender’s rights in the Property and Barrower's obligation to pay the sums secured by this Securirg
Instrument shall continue unchanged, Upon reinstatement. by Borrower, this Security Instrument and the obligations securc
hereby shall remain fully effective as if no acceleration had ocenrsed. However, this right to reinstate shall not apply in the casc
of acceleration under paragraph 17, , o ) o .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more (mes without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects mon.tbw payments duc under the Note and this Security Instrument. 1here 50 may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wi
be miven written notice of the change in accordance with paragraph 14 above and applicablc law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gpphcable law. . .

20. Hazardous Substances. Borrower shall not cause or permit. the presence, use, disposal slora{;e, or releasce of any
Hazardous, Substances on of 1l the Property. Borrower shall not do, nor allow anyone elsc to do, anyt’hing alfecting the Property
that is 1n violation of any Ex'wu'onmentall Law. The preceding two sentences shall not apply to thc presence, use, ot storagc on
the Property of small quantitics of Hazardous Substances that are generally recognized to {»c appropriate to normal residential
uses and to maintenance of the Property. .

Baorrower shall promptly give Lender wrilten notice of an investigation, claim, demand, lawsuit or other action by any
governmenlal or re%ulalory agency or private party involving the Property and any Hazardous Substance or Environmenta Law
of which Borrower has actual owledge. If Borrower learms, or is notified by any governmental or regulatory authority, that any
removal or other rernediation of any Hazardous Substance i Ifecting the Property is necessary. Borrower shall prompay take aEl
necessary remedial actions in accordance with Environmental Law.

 As used in this paragra h 20, “Hazardous Substanczs” are those substances defined as toxic or hazardous substances by
Envirgnmental Law an the following substances: gasoline, kerostne, other flammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, “Environmental Law' means federal faws and laws of (he jurisdiction where the Property is located that relate

to health, safety or environmental protection.
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e NON-UNIFORIM COVENANTS, Borrower and Lendzr firther covenant and agree as follows:

- " 21" Acreleration; Remedies. Lender shall give notice (o Borrowsr prior to uoteleration following Borrower's breach
- of any covenant or agreement in this Securlty instrument (but not pirior to accelerativn wider paragraph 17 unless upplicable
law providis otherwise), The notice shall specify: (a) the default; (b) the artion reguired to cure the defuit; (c) a date, not
less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d) that fatlure to care
the default on or before the date specified in the motice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action fo assert the nen-existence of o defiult or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the noticr, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without farther demnnd and may invoke the power of sale and
any other remeilies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21, including, but not lmited o, ressonuble attorneys’ fees and costs of tithe evidence.

If Lender invekes the power of sale, Lender shall executie or canse Trusgee to execute a written notice of the otcuitence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or ‘Trustee shill give notice of sale in the manner prescribed
by applicable law to Borrower and ¢o other persons preseribed by sipplicabiz law. After the time required by applicable law,
Trustee, without demand cn Borrower, shall sell the Property st public auction to the highest bidder st the time and piace and
under the terms designated in the notice of sale in one or mare purcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public aniouncement at the time and place of any previousty scheduled
sale. Lender or its designiee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveylag the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall ke primn facie evidence of the truih of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alf expenses of the sale, incledingz, but not
limited to, reasunable Trustee’s and attorneys’ fees; (b) to all sums secared by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warraaty to the person or persons legally eatitled 10 it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fec for reconveying the Property,
but only if the fize is paid to a third party (such as the Trustec) for services rendered and the charging of the fec is permitted
under applicable law.

23. Substitute Trustee. Lender may from time to time remove Trustce and sppoint a suceessor trustee to any Trustec
appointed hereunder. Without conveyance of the Property, the successor trustee shali succeed to all the title, power znd duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "altorneys’ fees” shall include any attorneys’
fees awarded by an appellate court,

25. Riders to this Security Instrument. If onc or miore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and su pplcment
the covenants aud agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

[] Adjustable Rate Rider ] condominium Rider Ll 14 Family Rider
B U Graduated Payment Rider D Planned Unit Development Rider I[:j Biweekly Payment Rider
y U Balloon Rider D Rate Improvemsent Rider IE_I Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Irstrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
ﬁ ' :
L/on <=é?/ & Npren i galSenn
Donald R. Sisemore Borrawer)
e
s o ( /f ,/’f] g ah
D’ LU Yoo en e (Geal)
Dana L. Sisemore -{Botrower)
{Seal)
- Borrowes)
(o)
-{Borrowes)
[Space Below This Line For Acknowledgmeni]
STATE OF OREGON, Klamath County ss:
On this ?k day of O\ (J)'\_— . L199¢ . personally appeared the above named

Donald R. Sisemore and Dana L. Sisemore

<\\\ . and acknowledged
the foregoing instrument to be \‘/ AT voluntary act and deed,

My Commission Bxpires: |2)-)9- Gl Befio me: A \\

(Official Scal) ¢ s )fﬁ\)‘ e ‘\) PN

Notary Public for is::ggc,mQ

. OFFICIAL SEAL
SRS\ pEBRA BUCKINGHAM
S NOTARY PUBLIC . OREGON U
Sin COMMISSION NO. 020130 {
#47 ZOMMISSION EXPIRES DSC. 19,1658 (:
ESENEEEESEEESEERF RS
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