After recording 1.wase return tb‘
Klamath First Federal 841 . G
v 2300 Madison Stresit
“KTamath Falls OR 97603

THIS THUST DEED, made this Jlnﬁ__ day of .

i e 50 e 2 O | A S S 2 08

'mu Tsuénezn
Aol

19 9(&

THOMAS R. COLLOM

sl e B Jg&i.t}

i

A

. as gsamor Wiliam Swemom as!ruste$ and

KLAMATH FIRST FEDERAL SAVINGS AND:LOAN AbSOCIATION a corpc»ra”ion organizud and existing under the t2ws of the United States,

as henaticiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, i
County, Oregon,

Klamath

trust, with power of sale, the property
described as:

Lot 2 in Block 1 of TRACT 1018, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregua.

Tax Acct #3909-033D0-—0]000 Key #586814

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS I4ADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PEASONAL, FAMILY OR HJUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 70 B3 ENFORCEABLE"

Grantor's performance under this trust deed and note it secures may not be assignad 12 ¢r be assumad by another
assumption, the enlire unpaid baiance shall becoma immediately due and payabie.
grazing purposes, togeiher with all and singutar the appurtenances, lenements, hereditamants, rents, issues. profits
belonging o, derived from or in anywise apperlaining to the above described premise

parly. in the event of an artempted assignment or

Whith said described real progerly is not currently useq for agricultursd, tirmber or

L water rights easements or priviteges now or hereafier
s, and all plumbirg, tighting. heating. ventilating. air-conditioning. refrigerating,

walering and irrigation apparatus, squipment and fixtures, together with all awnings, viznetian blinds, floor covening in place such as wall-to-wall carpeting and finoleum,
shades and buiti-in appliances now or her2atter installed in or used in connection with the above described premises, «ncluding all interest therzin which the granior
has or may herealter acquice, for the purposg of securing perforinance of each egreement of the grantor herein confained and the payment of the sum of

**Three Thousand Five Hundred & Nof10QXkksskkamdkstdkkdhikiondkfdodd ik

with interest thareon according to the terms of @ promissary note of even date herawith, payatle to the beneticiary or order and made by the grantor,
interest being payabie in monthly instaliments of (§ 11_2_-_9_4!1_) commensing

This trust ceed shall further socure the payment of such additional money, if
any, as may be ‘oaned hereafier by the bereficiary to the granlor or others having
an interest in the ahove described property, as may te evidenced by a note or nates.
it the indebtedness secured by this trust deed is evidenced by more than one riote,
the beneficiary rnay cradit payments received by it upon ar, ' ~7id notes or pait
of any payment on one note and part on another, as the oeneficiery mav ciec!

The grantor hereby covenants to and with the trustee ard the beneficiary harein
that the said premises and properly conveyed by this trust deed are frie and clear
of all encumbrances and that the grantor will and his heirs, execytors and
administrators shall warrant and defend his said title therelo against the claims ¢f
all persons whomsaever.

The granior covenants and agrees to pay said note according to the terms
thereo! and, when due, all taxes, assessiments and other charges levied against said
properly: to keep said property iree from all encumbrancas having precedence over
this trust deed; *~ complete all buildings in course of censtruction or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmantike mznner any building or improvement on said properly which may be
damaged or destroyed and pay, when due, afl costs incurred therefor; to allow
beneficiary to inspect said property at ali times during construction; to replace any
waork or materials unsatisfaciory to heneficizry within fifteen days after writtan notics
from beneficiar, of such fact; not to remove or destray any building or improvements
now or hereafer constructed on said premises; to keep all buildings and
improvements row or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep alt buiidings, property and
improvements now or hereafter erected on said premises continvously insured
against loss by fire or such other hazards as tie beneficiary may from time to time
require, in a st not Tess than the original principal sum of the note or obligation
secured by this trust deed, in a company of cornpanies acceptable to the beneficiary,
and to deliver the original policy af insurance in correct formi and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary at ioast fifieen days prior to the
affective date of Ly such policy of insurance. ¥ said policy of insurance is not 8o
tendered, the beneficiary may in its cwn discretion obtain insurance for the benetit
of the beneficiary, which insurance shalt ba non-canceiiabla by the grantor during
the full term of the policy thus obtained.

In order to provics regularly for the prompt payment of said 1axes, assessmenls
or other chargs and Insurance premiums, the grantor agrees to pay o the
beneficiary, toguther with and in addition to the monthly paymeats of principal and
interest payable under the terms ¢f the note or ebligatien secured hereby, an amount
equal to ona-twelfth (1/12th) of ths taxes, assessments and other charges due and
payable with respect 1o said property within each succeeding twelve months, and
2'~0 one-thirty-sixth (1/36th) of the insurance premlums payable with respect to said
property within cach succeeding thiee years while this trust deed romaing in effect,
as estimated ant directed by the beneticiary, such stens to be cradited o the principad
of the loan until required tor the several purposes thereof and shall thereupon be
chiarged to the orincipat of el o, at the option of the beneliciary, the sums
50 paid shall be held by the beneficiary i trust as a reserve account, without interest,
10 pay said premiums, taxes, assessments or other charges when they shall become
due and payable.

While the grantor is to pay 2ny and a1 taxes, assessmients and other charges
ievied or assessed against said property, or any part thersof, belore the same begin
to bear interest and aiso to pay premiums on all insurince policies upon said property,
such payments are to be made through the Leneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

¢ _3,500.00 } Dobiars,

princspal and
96

charges levied or imposed against said property 1n the ampunts as shown by the
statewrents thereof furnished by the colieclor of such taxes, assgssments or
othercharges, amd to pay the irsurance premiums in the amounts stown on the
stiterr ents submitted by the insurance carriers or their representatives. and to charge
seid sums to the principal of the loan or to withdraw the sums which may be required
fram the resarve account. i any . established for that purrose. The grintor agress
in no vent to hote the beneliciary responsible tor failure to have any insu 2nee wrilten
or for any loss o damage growing oui of a defect i any insurance pohicy, and fhe
benethsiary hereby is authorized. in the event of any loss, ) compromise and sattie
with any insuranse compary and 1o apply any such insurance receids upon the
obligasions securd by this trust deed. in computing the amount of the ivdebtedness
for pavment and satisfaction in full or upon sale or other acquisition of the props
by the bentticiary after defauil, any balance remaining in the reserve scecuntshal
be credited ko te indebtedness. I the reserve account for taves. assessments.
Insurance prenviums and other ¢harges is not gufticient at any time for ihe payment
ol suchcharges as they become due, the grantor shall pay the deficit o the beneficiary
upon demand, and i not psitt within ten days after such demand, the benelisiary
may at its oplion add the amount of such deficit to the principal of {he obligation
secured  hereby.

June 10 14

Should the grantor fail o keep any of the foregoing covenants, than the
benefiziary may at i's option carry out the same, and ail its expenditures therefor
shall ¢raw interest al the rate sptcitied in the note, shali be repayable by the granter
on dzmand and shz i be securell by the tien of this trust deed. in this connection,
the beneficiary shiall have the right in its discretion to complete any intproverents
wade on said premises and also 1o make such repairs to said propinty as in Hs
sole discretion it may deem recessary or advisabe.

The grantor fuither agrees to comply with ail laws, ordinances, regulatrons,
covenants, conditions and restrictions atecting said property: to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in exforcing this
obligation, and trustee's and aftorney's fees actually incurred,; to appear in and defend
any action or praseading purparting to affect the security hereof or tihe rights of
powers of the benehciary or trustes; and to pay all costs and expens:s, including
¢ost of evitience of title ang attarney’s fees in a reasonable sumi to be fixed by the
courl, in any such action of procecding m which the beneficiary or truster may appea
and in any suit brought by beneliciary to foreclose this deed, and all said sums shail
bz secured by this trust deed.

Tha tieneficiary will turnish to he grantor on written naquest there!or an annual
slatoment of accaurt bt shatl not be obligated or requirad to furnish any further
statements of account.

I is mutatly agreed  that:

1. 1a the event that any portion or all of said property shall be taken under
the right of emingat demain or rondemnation, the beneliciary shall hiave the right
10 commence. prosecute in its own name, appear in or delend any action or
proceedings, or 1o make any cumprorvse or setliement in connecticn with such
{aking and, if it so clects, 1 require that all or any portion of the morey's pavabie
as compensation for such taking, which are in excess of the amour required to
puy ail reasonable costs, expentes and attorney's fees necessarily paill or incurred
by the graetor in such proceedings, shall be paid to the beneficiary ard applied by
it Tirst upon any reasenable costs and expenses and attorney’'s fees neressarily paid
oz ingurred by the beneficiary in such proceedings, and the balance itpplied upen
the indeblednass sccured herety: and the grantor agrees, at its own expense, {0
iake such actions and execute such instruments as shall bie necassary in eblaining
such comgensation, promplly upon the beneficiary’s request.




2. Al any time and from time to lima upon written request of the beneliclary,

payment of its feas and presentation of this deed and the nota for endorsument (i 4
case of full reconveyanca, for canceliatian), withaut atfecting the liability of any persen |

.. Jor tha payment of the indebledness, the trustie may (a) consent to the making o
{-an§ map’orilat of said property: (0) foin In granding any easement of creating any
“restriction theroon,-|¢) join in any subordination or other ngreement affecting this deed
or the fien or charge hiereot; (d) reconvey without warranty, atl or any pert ofthe praperty,
The grantee in any reconveyance may be described as the, “perssn of persons legally
entitled thereto” and the recitals therein of any matters or facts shall be conclusive
~-not of the truthfulness thareof. Trustee's feos for any of the services in this paragraph
suall be not less thas $5.00. :

3. As additioral securily, grantor hereby- assigns to buneficiary during the
continuance of these trusts all rents, issues, royakies and profits of the property atfected
by this deed and of anv personal property tocated thereon. Untiz grantor shall defautt
i o payment of any indebredness securcd hereby ar in the perdformance of any
agreement hergunder, grantor shalt have the right to collect aif such rents, issues,
-~yalties and profits earned prior to default as they become due and payadle. Upon
any default by the grantor hereunder, the beneficiary may at any time withgut notite,
gither in person, by ageni or by a receiver to be appointed by a cout, and withaut
regard to e adequacy of any security lor the indebledness hereby secured, enter upon
and take possession of said property, or any part therzol, in its own name sue for
o otherwise ~lect the rents, issues 3nd profits, inciuding those past due and unpaid,
and apply the samu, iess costs and expenses of operation and collection, including
reasonable attoriey's fecs, upon any indebiedness secured hereby, and in such orger
as the beneficiary may determine.

4. The entering upon and taking possession of sald property, tha collection of

«ch rents, issues and profits o the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, ard the application
of release thereo!, as aforasaid, shall not cure of waive any default or notice of default
tiereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneliciary in writing of any sale or contract for sule
of the above described property and furnish beneficiary on a farra supplied it with such
personal information concerning the purchaser as would ordirarily be required of a
new loan applicant and shall pay beneliciary a service charge.

6. Time is of the essence of this inst.. ment and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by detivery to th trustee of written notice of clefault and election to sell the
trust property, which notice trustee shail cause to be duly fited fo- record. Upnn delivery
of said notica of default and election te sell, the beneficiary shall ceposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustees ~hall fix the time and place of sale and give
natice thereot as then required by law.

7. Ater default and any time prior fo five days before the date set by the trustee
for the trustee’s sate, the grantor o other person so priviieged may pay the entirg amount

thén dutunder this rust desd and the obligations eeciered thereby {inclutins ¢o
a1l pipepises sctually incurved In eqforcing the terms of the abtigation and (Y
and arfortay's fzes nat exceeding the amount pravided by law) cifter than suith FOrtion

_of the prixcipal 48 wouid nct than lie due had no default vocurred and thateby cure

tho defauit,

8. Atter the fapse of such timi a5 may then be required by li\v‘ﬁilaﬁw the
meordation of sald notics of default ant giving of said notice of sale, the tristes shall
séli sald property at the: time and place dixed by him in said notice of sak, ediwer a5
awhole or in separats parcels, and in such order as he may deterimine, at pulilic auction
1o the highest biddet for cash, in tiwiul money of the United States, payiibie at the
tirna of gxle, Trustee indy postpone 1ale of all or any portion of said praperly by public
annguntement at such time and plice of sale and from time to time theniafter may
pustpone the sale by public anntuncement at the time fixed by the preceding
pirsiponement. The trustee shall deliver to the purchaser his deed in torm s reguired
by law, conveying the property 50 stid, bt withoul any covenant or wartanly, €xpress
or implied. The recitals in the decd of any matters or facts shall be conch sive proot
of the truikiuiness thereof. Any person, excluding the trustee but including the grantor
znvd tha beneliciary, may parchase al the sale.

9. Vi/nen the Trusiee selis pursuant to the powers provided herein, the frusiee
shalt apply the proceecs of the tiuster's sale as fofiows: (1) To the expersses of the
sitte sncluding the compensation of the trustee, and a reasonable charge by the attorney.
(&1 To tre oblipation secured by the trust deed. (3} To al persons hiaving recorded
liens subsequent to the interests of the trusiee in the trust deed as their interusts appear
in the order of thel praority. (4) The surplus, if any, to the grantor of the trust deed
o to his successor in interest ontitind ta such surplus.

10. For any reason permitted by faw, the beneficiary may from time to teme 2ppoint
2 SLCCESSOr OF SUCLES;0rS 10 any trustee named herein, or 1o any Suctessor trusiee
appuinted hereunder. Upon such appoiniment and without conveyance te the successor
nrustee, the latter shalt be vested with all title, powers and duties conferreid upon any
wystee herein named of appeinted liereunder. Each such appoiniment and 1ubstitution
shall be made by writien instrumer executed by the beneficiary, containing reference
1y this trust deed and its place of record, which, when recorded in the alfice of the
sounty clerk or recorder of the county or counties in which the property Is situated,
skall be conclusive preof of proper appointment of the sutcessor trusice.

11. Trustee accepts this trust when this deed, duly executed and achnowledged
is made a public recond, as provided by law. The trustes is not obligated t natify any
pawty hereto of pending sale unier 3ty other deed of trust or of any action or proceeding
in which the grantor, beneficiary of trustee shall be a party unless suct athion or
ptoceed:ng is brought by the trustee.

12. This deed apdlies 1o, inures to the benefit of, and binds all parlies hereto,
their heirs, legatces devisees, agmeistrators, executors, Successors and assigns. The
teren “beneficiary” shill mean the holder and owner, including piedgee, of the aote
sucured herety, whather or not named as a beneficiary herein. |n construirg this deed
and whanever the contixt 50 requires, the masculine gender iniludes the ferinine and/
or tieuter, and the singular aumber includes the plural.

IN 'WITNESS WHEREOF, said grantor has hereunio set his hand and seal the day and yea; { 15t above writlen.

STATE OF OREGION
County of ___Klamm;h___.n..ss
April
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SeaL
THOMAS R. COLLOM ( ;

(SEAL)

THIS 1S TO CERTIFY tha. on this 22nd__ day of

Notary Public in and for said county anti state, personally appeared the within named

,19..96
THOMAS R. GCOLLOM

, befare me, the undérsigned, a

to m;la personally known to be the identical individual (
e

IN TESTIMONY WHER

0 COMMISS
| SEION NO, 040151 (.
MY COpaSSION EXPIRES DEC. 18, 1893 {

{5 ¢

(SEAL)

) named in and who executed th foregoing instrument and acknowledged to me thal
executed the samae freely and voluntarily for the uses and purposes therein uxpressed.

5 i %ﬂg d my notarial seal the day ang year, 1ast above wri
oﬂni ﬂ?ﬁg BOYD | L@({;P A
B\ NOTARY PUBLIC - OREGON | NS 2R T 2

Nstary Putiic for Dragon
Wy LOMINISSICh OXp Fes:

)}
12~-18-98 /

Loan No. 0603900011

TRUST DEED

_THOMAS. R. COLLOM

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beﬁeilciary

(DONT'T UL TIuS
SPACE: Rl
FOR RECORDISG
10 LABEL IN CIRINTIES
WHEAE LIEL

STATE OF OREGON
County of .._Klamath sS.

1 certify that the within instrument was
received for record on the __26th__ day of
Apxil ,19_95 ,
at 3: 28 clock —..F .M., and recorded in
book ..M on page 11819
Record of Mortgages of said County.

LRUED

Witness my hand and seal of County iffixed.

Bernetha G Letsch,County Clerk
County Clerk

By S At IS s sl
‘IS Deputy

Fee $15.00

REQUEST FOR FULL HECONVEYANCE
To be used only when obfigations: have been paid.

TO: William Sisemore, , Trustee

The undersigned is the legal swner and holdar of alt indebtedness secured by tho foragoing trust deed, All sums secured by said trust deed have been fully paid
and satistisd. You hereby are directed, on gaymont to you of any sums owing to your undur the terms f said trust dised or pursuant to statuts, to cancel ali evidences
of indebizdness secured by sald trust deed (which are delivered to you berewith tegether with said trust derd) and 1o reconvey, without warranty, {0 the parti¢s designated
by the terms of sald trust deed the stata now held by you under the same.

Klamaih First Fedaral Savings & Loan Association, Beneficlary

DATED: .

e A fy.




