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THIS TRUST DEED, made this ......... dA X 996, between

CENMERTETTLE T
THE KLAMATH TRIBES HOUSIN

, as G'rantor,
... as Trustee, and

, as Beneficiary,
WITKESSETH:
(;}{mrg?:‘}‘ jfzevambfy grants, hargarns, sells and conveys to trustee in frust, with power of sale, the property in
LAMATH County, Oregon, described as:

Lot 5 in Block 4, RAINBOW PARK ON THE WILLIAMSON, according to the official plat
theveof on file in the office of the County Clerk of Klamath Ccunty, Oregen.

TOGETHER WITH an undivided 1/68th interest in Lots 4 and 5, Bloek 1, RAINBOW PARK OK

THE WILLTAMSON.

THIS DEED OF TRUSY IS SECOND AND SUBORDTNATE 16 A TRUST DEED RECORDED ON L 28  » 1996
in VYol. W96, pape m:‘agg in the Micvofilm Hecords of Klamath County, Oregon vwherein the

bepeficiary is Klamath First Federal Savings and Loan Association.
together with all and singsinc the tenements, hetoditaments and eppurionances end all sther rights thereunio belonging or in any'wise now
or Rereafter apporfaining, snd the rests, eues wnd profits thertof and all Eixtures now or hereafter sttnched fo or used in conmection with
the proporty,
FOR THE PURPOSE OF SECURING PERFORMANCE cf vach ngrerment of grantor bersin conrained and payment of the sum
of .. THIRTY SI¥ THOUSAND FIVE HUNDRED AND NO /100ths #5%

L . RO . . . R Dollars, wirh interest thereon nccording fo the ferms of a promizsory
note of even date herewith, payable to beueficiary or order aind mude by grantor, the final payment of principal and interest hereaf. if

ot soster said, to ba dus snd payabls _April. 26,2006 . . .M. . ..

The date of maturity of the debt secured By thiy instrument is the date, stafed sbove, uvn which the final insraiiment of the note
becomes due and payable, Should rhe grantor wither agree to, atttmyt fo, or actually tell, convey, or assign all (or any part) of the prop-
erty or all (or a0y part) of granier's intecest in i without firet chbtaining the writfsn consent or spproval of the beneficiary, then
henciiciary's optian®, xii vbligations secured by this insirument, irrespeciive of the maturify dut; ypressed therein, or herein, she
come immuediately dus and payadle. The execdtion hy grantor ol an earnest money sgreement®* dues not constifute a sale, convey
assignment. THY, TERMS OF THE PROMISSORY WOTE, SET FORTH IR EXHIBIT A" ATTACHED HERETO ARE

To profect the securrily of this ttust deed, granfor agrees: HERERY INCORPORATED HEREIN.

1, To protect, presevve snd maintain the property in good cotulition and repair; not fa remeve or demolish any building or im-
provemant thereon; not fo commit of permit aty wasis of the properiy,

7. Ta complete or rrstors protnptly and In good and habitsble conditien any building or improvement which may be constructed,
dsmaged o dostroved thervon, and pay when due all cosrs incurred { herefor,

3. To comply with all laws, ordinances, iegulations, covenants, condition: and restrictions affeciing ihe property; if the beneficiary
s0 requasts. fo juin in execuiing euch financing siatements pursusat fs the Unitorm Commercial Code as the bensbiciary may require and
to pay for filing same in the proper public office or offices, as wall as the cost of all lien searches made by filing olficers or scarching
agencies an may be deemes’ desiruble by the bensliciary. )

4. To provide and continuously inaintain insuréice on {he buiidings iiow or hereefter erecied on the property_against ioss or
damage by tire and such other hitzacds asg the beneficiory may from time to time ragitire, in an arnouat not less than £ full insurable
written in comipanies acceptable to the beasticiary, with loss mayable to the lader; all policies of insurance shall be delivered to »he Dere-
ficinry as sron &3 insured; if the grantor chall tail for any reason fc procure any sirch inturance snd fo deliver the policies to the beneficiary
at least fifreen days prior to the mapiration of any policy of inturancs now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantoc's expense, ¥he amount collected undei any Fire or other insurence policy may be applied by beneficiary upon
any indebtodnsss secursd hereby and in such orddor as bensficiary may defermine, or 8¢ option of beneficiary the entire emount so collected.
or any part thereot, may be released to granfor, Such apolication or release shsll not «ure or waive any default or nofice of d« »ult here-
under or izvalidate any act done pursuant fo such notice.

5. To kesp the property free froin construction liens and fo pay &l tates, nssessments and other charges that may be levied or
assessed upon or against the property bofore any part of such fexen, assessments and other charges become past due or delinquent and
promptly celiver receipés therefor to beneficiaiy; should the graritor il to make puyinent of any taxes, assessments, insurance premiums,
lens or other charges payable by granter, either by direct payinent or by providing beneficiary with funds with which to make such pay-
ment, benuficiary may, at its cption, make payment thereof, and the amount so pa'd, with inferest af the rate sef forth in the nofe
secured hereby, together with the obligaiions desiribed in parugraphs ¢ and 7 of this trust deed, shall be added to and become a part of
the debt stcured By thiy trust deed, without waiver of any righrs arisicy from breach of any of the covenants hereof and for such payments,
with interesi as aforesaid, the property hersinbofore described, as well as the gdram'or, shall ke Bound to the same exfent that thev sre
Bound for the payment of the obligation herein deseribed, and &)1 guch payvments thell be immediately due and pavable without notice,
sad the nonpayment thereof shall, st the option of the beneticiar:, render &t sums seoured by this frust deed immediately due and pay-
able amd constituts a breach of this truss deed.

6. To pay all costn, fees and cxpenses of this {rudf inchadird the cost of title serech as wall as the other vosts and expenees of the
trustes incurred in cornecvion with or in enfotcing this obligatisn nrd frustee's and dHorney's fees ectually incurred.

7. %o uppear in and defend any wction ar procesding purgofiing to atfedt fhe decutiiy righis or powers of Beneficiary or frustes;
and in any suit, action or proceecing in which the beneliciary or trustee may appewr, including ary suit for the fereclosure of this deed
o any suif or sction reiated fo this instrumen!, inclkuding but net iliaited to iis validify amd/ ot enforceability, to pay ol costs and ex-
penass, insludimg evidence of title end the benwficiary's or frustee’s afforney toes; the amount of afterney fees mentioned in this para-
graph 7 in alt cuses ghali be fized by the teial court and in the event of an appesl frorn any judgment or decree of the frinl court, granter
furthor agroes to pay such wurn at the appellste court shall adjudge roaxonable an ihe beneliciary’s or frustse’s stforney fres on such appesl

I§ iy mustuelly agreod that!

& Tn the event thae any portion or all »f the propeity shall be taken wverder fle right of eminent domein or condemnation. benw-
ficiary nhall have ihe sight, it J€ so elette, fo require that all or any portion of the monies puyabls as compensation for «u h taking

NOTE: The Tuet Dand Act provides thet tha truitse heismader must e oihar an tiomay, who 13 &0 aitie symbitr of the Oregon Giate Bar, a bank, trust company
o7 sgvings end foan axsoclation suiherized fo do business under th laws of Gregin o 1he Usites 2alis, & G50 inturince compeny aviforized to Insure Utte to reat
property 5t 118 atehe, B sunslidivias, Sifilletes, syenia or brinchey, ihe Galiad Slats o1 2 agliey AR BY, of &% asziw sgent lisansod under URS 695.505 to 6UG.8AE.
~WARNING: 12 1350 17012 roguisien snd muy GrohiNt sxetiss of thie opilon,

<*The publicher $rggesis hat Juchk an syreemant addies 1ha fev detsil,




which ace in pxcese of the amount requlred fo pay 8l] resorable toses, vifantes and aliorioy's fnas fiedesssrlly paid or incutted by granfor

in sugh procendingy, xball be pald to benaticlury anl sppiled By 1 flint vpon any resssruble vosie sl expetises and atiorney's fres, both

in the irial and eppaliste coirey, mecoswarily pald o fnouerad by Benediclasly In wiieh provesdings, and the balsscs spplied ugion the indobied-

noss sscursd hdreby; ead dranfor djrecs, nf its owi eRpeis, 10 fake wish sitloii gnd exscite 3uch instrismente ae ghall be necksaory
Seainind such comp tlon, prompfly upoen bunsllslsey's voquost,

8, Af any time snd from timw to time upon writies requett 6l Bunniiclary, payiment of is fee and presentetion of this deed and
ths matse Ser endorgsrvent (in case of tull reconveyances, for cancellation), without aftsetitg the Habllity of any person for the payment of
the indabiadnase, trustes may (8) coment fo the making of any map o P&t of the praposiy: () jois; in granting any easemenf or cresf-
ing any reutriction therson; () joln in eny subordination or other sgresment alfecting this deed ¢t fhe lien or chaige thereol; (d)
reconvay, without warcanty, all or any part of the propsety. The geantes In tny reconveyance mey lve described as the “person or persuns
fegally entitled thereta” and the reclials dhieteln of any matiere ot lacts whall be concluilve proct of the Hruthlulness fhereof. Trusfec's
foes fur any of ths secvicos mentionyd In ckin psrugeaph shall be not lss then 85,

18, Upon any delault by granto: Kersunder, bynetlciary may at any tive witheut hatice, eithor in person, by sgent or by a receiver
to ba appointod by 6 court, end without regacd to the adeguacy of &ny swetiiffy fot the indebtsdnesy Reteby secured, enfer upon and teke
poxsession of the proporty of any part tharsol, In e 6w fiams gue or atherwies colisct the ronte, ivsties and prolifs, including those past
disn aad unpald, ard apply the ssmw, less costs and expenavs of vpsratiin and collection, incleding réssonable atfotney's fees upen any
indebtadnass vecured hereby, nnd in such oirder ss beneliclary may determien,

11. Tha entering upon and faking possession of the property, the vollectlon of such rents, iescee and profits, or the proceeds of lire
and other insurance policies ov compensation or asvards for any taking ot darhade cd the property, and the applicstion or release thereof zs
aforesaid, she!l nct cure cr weive any dafoulf or rotice of defauti heretunder ot intvalidate any act done pursuant fo such notice.

12. Upcndetsuit by grantor In payeent of any indebiedisss secured horeby ot ie Stantor's perforniative of any agreement hereunder, time
boing of the assency with rospect fo sich puyment and/or periorenance, JHe Bsnoficiary tray declere all sums secused heroby immedinfely
dus and payabls, In stich an event the boneliclary may elsct to proceed o forscloss this (rusi deed in equify as a morfgage or direct the
trustee iv forocloes this éruse deod hy advertissment and aale, or may dlrsct the frisstos fo pucsise afly other right oo remedy either af
law or fo squity, which the bensliciery ey have, In the svent the baneliciury slscts (o lorecloss by adveriiseamwut amd sale, the heos
ficiary or the trusice shall exocute and cause {0 be rscorded a weltien niotite of dolault and elettivn o self the property to satisfy {he oblifs-
tion sscured horsby wharsupsn the trustes shall tix ihe tima and place of sale, give notice thereot ae then requited by law and procred
to forecless this frust deed in the mannar provided In GRS 86735 to 85,788,

13, Abter she trusten has commenced foreclosure Dy advertlsemeont and salo, and of any fime ptiot tv 5 days before the dsfe the
trustoe condusts the sals, the grantor or any ofher petson 4o peivileged Dy ORS 54713, may ¢ute the defeult or defaulis. If the delauit
consista vf u fallurn to pay, when due, sums gecured by the (rust deed, the defeult may e cured by peying the entire arnount due of the
fime of the cure ofher than such portion ay would ot then be due had 1o detauit ctcuired. Any othier default that is vapable of being
cured may bo cured by teadoring the performance roquired under the obligation of trust deed. /n ¢ny case, in addition to curing the de-
fault or dalaaits, the person elfscting the cure shall pay io the beoolicluvy &1 ecsts and enpenides actually incurred in enlorcing
the ohligation of the frust dood together wiil) trustee's and ativriey's fuss hot excesding the amounts provided by law.

149, Otherwise, the eals ahall by held on the date and st ths time and place designatod in the notice of sale or the time to which
tho sale may bo posiponed as provided by law. The trustes may eoll the propeety eithef b one petiel or in separete parcels and shall g1
tho pircol or parcels ai suctlon io the highest bllder for eash, payable at the time of saie. Trustes shall daliver (o the purchaser its desd
In formn ss required by law conveying the propesty ne sold, but without atiy coversnt or Wwaeranfy, expiress of ir. ied. The recitals in the
deod of any matiers of fact ahall b conclusive proof of the truthiultesi theteol, Any person, extluding the trustee, but including ihe
grantor snd benetvlary, msy purchase af the sale,

15, When frustee anils pursuant to the powarg providsd hereln, ttustee shall apply the provesds of sale to payment of (1) the ex-
penves of sale, inciuding the compencation of the trustso and a ressonable chargs by (tistee's altorsiey, {2) to the vhligation secured Dy
the trust dees, (3) to il persons kaving recorded lisns subsoquant to the Interest of the trustee in the trust deed as their interesis may
appoar in the order of thair priority and (4) the suepluy, i any, to the tantor of (o sty suctersnt in inferest entifled fo such surplus.

15, Horediclary may from thso fo tme dappolnt o successor or sucesssors o any fiusfes nanied hetein or 1o eny sucvessor frusiee
appainted heveundor, Upon nush sppointrasnt, and without convayance (o the successor frustes, the latter shall lie vested with all title,
powers and dutles conferrad upon any frustes herain named or appointed hsreunider, Eash such aspointment and eubstitution shall he
made by written instrumont execuind by benetlcivry, which, when recordad iri the thorigdge tecords of the county of vounties in which the
property s situated, shall ba conelusive proof of proper appolntinsnt of the suceasiof ftuetee.

Trustss gocapts $hiv trust when ¢hls desd, duly oxecuted end woknowledgsd, i€ iade o gublic tecord as provided by law. Truefne
s riof obligaisd to notity any party haroto of perding sale under any othar desd of trust of of heiy aclion or procseding io which geanior,
bensficiary or trustee ahsll be & parly vealoas sucl &etion or procveding is brought by trustee.

The grantor covenantn and agrees to and with the bereliclary and the beneficiary’s succestor In inferest that ihe grantor is lowlully
sefsed in fes vimple of the real progerty and bas & valid, unsncumber ed litle theteto, ercept as meay be set fotth in an addendum ov axhibit
sttached kerato, and that the grantar will wareant and {orever dedend tiw sirme agoinst ell persons whomsoever,

WARNING: Uniess grantor provides beneficiary with ¢videncs of insuranice coverage ns required by the con-
éeoct or Ioan agreemont between thsm, bensficiary may purchase insuranse af grantor's sxperse to protect hepe-
ficisry's intrest. This insurance may, but ireed not, alse protect grantor's interest. If the collstetal becomes damaged,
the coveraje purchassd by boneficiary may not pay any claitn made by c¢r ugainst grantor. Grenter moy Infer cancel
the coverage by providing evidence that granior has obtainad property coverafde elsowhere, Grantor is responsible
for tho cost of any insurance coverzge purchased by lieneficiary, which cost may bo edded o grenicr's contract or
loan Balance. It it is to added, the interesi rate on the underlying contract or loan will apply to it. The effective dete
of coverage may be the date grantor's prior coverage lapued or ths dete deantor fuiled to provide proof of coverage.
The coverage boneficiary purchases may be considerally moro exponsive than inwsrance grantor might otherwise
obtain alone and may not satisty any need for property damage covirade or any mandatory liability insutance re-

quiromsnity impossd by applicable law.

The drantor warrants that ths procesds of the lesn represontod by the above described note and ihis frust deed are:

()% primarily for grantor's porsonsl, farnily or housshold purpessy (ree Impurtarit Notice below),

(53 ‘toeamspsduviastinserd $b GFERIbe £Btie OLISER I Pt it A witBeurdbivee Lrtindting st € CotsUTIVEC AR griteposoe

This deed spplies fo, lnures (o the bonetit of &ndd birds all pection heteto, thair helrs, lefators, deviesss, administtators, eracufors,
personal reprosentstivas, sucenssors and assigns, The term bensliclacy shall mean the holdsr and cwner, including pledgee. of the contrect
sacured hereby, whother or not namowd ag a bociollziary horeln.

In consiruing this morigago, It Is andsrstosc’ that the mortgsgor 5 mortgagee may be mote than one person; that if the cortext s

requires, the singular ahall bo taken te mmean and includs the plurel, end thet genstally all grammatival changes shall he made, assumed prei
implivd to make $he proviaions herao! spply equally to corporations ard to individiials,

1N WITHESS WHEREOF, the grantor has executed thigyinstrument the day and year first above written.
» IPAPOATANT NOTICE: Dalais, by lnlng out, whichaver warranty (o) er (b) i= "' Y N,

not applicable; i warranty o] 4 appliauble ang the Seneilelaiy iy @ ereditor ,/]ﬁ §427.477 W B 7 ¢ e
as such word is delined In the Truth-irelending Act and Regulaiisn Z, the
Buneficlary MUST camply with the A ond HBegulation by moking requised oo

disclosures; fer this purpese ue StevensMaos Ferm Ho. 1219, er pauivalent,
i$ zampiiante with fhe Azl is nel raguired, disregard this notica.

STATE OF OREGON, Catnty o e veoereiirsccs i
T his instrument was acknowledgud before me on ..

nt was acknowledgud befors me on

- MO T AR PG - AGEG I orov b 5

o conson e s 3 i W ,
L R e A A (/ z%fé“ 4 ﬁ{j jﬁij/{ﬂff// 2/’,;, )
\Aoltnry Pablic ! eforn My commission ,;:ﬁ;ireﬁ/;//.fféj'y/g‘j
REQUELY FOR FiLL RECONVEYAHLE (To ho wsed enly when obiijjetiens have koan paid.}

. . . e : Truntes

The undersigned i thy legal owvnsr and holdsr of all Indebindness sicared by the forefoing triusl dasd. Al sums sectired by 1he frisst
deed have Besn fully paid snd satistisd, You herchby are divected . on peyptmant to you of any sind owing (o you utder the isrms of ihe
trust deed or pursuant fo statute, f0 cancol all evld of indebtecnany ssctrad by the truet dend {Gkich ars delivered to vou hetawith
together with the frust dued) and fo reconvey, without waeranty, to the gartles digantasd Iy 18 leriws wf €5 truet deed the estale fionr

held by you vndar the same, Mail roconveyance and decemints to ..

DATED: .. . . i i v B8
Do fict lage av desiray Prls Youud Dead O THE NOTE w6 17 sscurvs,
Soth muat be daiivarad f2 tha ey 3¢ canseliciion Bolore e
receaveyan 1 b mads, : L R B _ Bemiloiery

TO:




: ' BRHIDIT A" 14853

The down payment an yaur homic morigage joan was mads ¢pussiblé ihreugh the isauance of s grent fry The Kinmath
Tribes $oising Autliority, Potentini repayment of tha Grant would not be inposed unil you ressit the residence,
e repayment will be imposed i you swa your home for mors than ten yeors, There wilt e ne interest churged on
the Loan,

PROMISSORY NOTE

This Mete iz made this__23th duy of Apﬁ},,___,wu‘s, and Is incorporated into and shatl be deemed fo smend
ond supplement the sortgsge Deed of Trust of Security Deed (*Becurity tnrument”) of the same date given by the
indersigned (*Borrower’) 10 sepuie fiorrower’s Note (“Wate”) 1o THE FLAMATH TRIGES HOUSTHG AUTHORTTY *#
(*Lander”) of the dame date and covering the property degeribed in the security tagirment and focated at{lroperty
Address) © 333 Rainbow rark Drive e

- Chiloguin, OR 97624

chti’nmﬁer refecred to ns the “Propety.” TEI'{R‘},‘Y 51% THOUSAND FIVE

in return for 3 Grant that | hive received (the “Grant™), | romise 10 pay .S, }'iimm%go AND, Mll 00t hpif:* e
(thiz amount is cailed principal™) to (e arder of the Lender, The Lender is The lamath Tribes Housing Avithority
organized and existing under the Klamath Veitiat Coide Sestion 12,01, The Leader's nddress i= 005 Main 5t Suite
613, Klamath Falls, OR 97601, ‘Fhie §ender or anyone wha 1akea this Nots by transfer and who iz entitled to receive
pay/ments undzr this Note is catled the “Note Holder™. :
tn addition to the covenants anid agrecinents suade i the securily ingtrument Horrower snd Lender further covenan(

and agree o the following:

Payment, '
Lender may, to the full extent permitied by spplicabile taw, recysire Immedinte prymont in full of alt suma secured by

shis security instrument 3f ail or part of the propesty 11 ol or ciherwise transferred by Norrower to & purchascr of
other transferee,

forgivencss
Provided thai Burower complies witli the terms of e Subaritinate Security Instniment (deseribed below) and the
property is not sold of otherwise transferred, the asnounli due and payable under #iils note shafl not become due and

payable, but shail be foreiven as follows:

The pringipal amount of the Loan shail be reduced by 2 pereentags of the origingd principal patance of the Loan for
each year of the Lisarn according 10 e fuliowing.
Percent of Ori ginat Principal
2%
3%
5%
7%

Pogs § ol’2
% A PUSBLIC CORPORATE BODY




Such sanunl reductiong shall teke effect in arvears on the anniversary dale of ihe Losn.

11854

The amount of the Loan due

snd payatle at any time shall be determined ofter deducting the principal amaunt of the Loan,

Righyt 1o t7epay

Dorrower has the right to prepay ihe principal amount of this Mote,

Giving of Motices

Unless applicable law requires a difterent method, any notice that must be given 1o e under this Note will be given
by d2livering it or by mailing it by first class mail to me at the property address sbave or at & different eddress if 1

give the Mote Holder a notice of my different address.

Any notice that must be given to the Note tolder under this Note witl be piven by meiling it by first class mail to the
Note Holder at the address stated above or 8t a different adidress if § am given a notice o [ that different address.

Obligatinns of Persons Under This Noie

If more (han one person signs this Notz, each person is fully and personally obligated lo keep 2ll of the promises
macle in this Note, including the promise lo pay the full amount owed. Any person wha is a guarantor, surety or
endorser of this Nute, is al30 abligated to do these tliings. Any persen who 1akes over these obligations, including
the obligations of & guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in
this Note. The Note Holder may enforce its rights under this Note apgainst cach person individually or against all of
us together. This means that any onc of us may be required to puy ail of thi amounts owed under this Note.

Waivery

1 and any other pesson who has obligutions under this Mote waive the rights of presenitment and notice of dishonor,

«preseniment” means the right lo require the Note ‘Halder to dernand payment of amounts due.

“Notice of Dishonor”

rAeans the right to require the Note Holder to give notice to other persons {lat amounts due have not been paid.

Uniform Secured Note

This Note'is & uniform instrument with limited varintions in soine jurisdictions. In sddition to the protections given
to the Mote Holder under this Mote, a Subordinate Mortgagpe, [eed of Trust, or Security Deed (the Subordinate
Security Instrument™), dated the sams date as this Note, proleets the Nele Holder from possible losses which might

result i1 do not keep the promiscs which ! make in the Note.
subject and subordinate in ail respects lo the liens, terns, covenants, and conditions ol the First Morigage.

“The Subordinate Security Instrument is and shall be
The

Subordinate Sccurity Instrument describes how and under whal conditions | may be required to make immediate

payment in full of all amounts 1 owe under this Note,
WITNESS THE HAND(S) OF THE UNDERSIGMED

Witness:
i

STATE OF OREGON: COUNTY OF FLAMATH @ ss.

Filed for record at request of AmeriTitle

TN
p N

,

7 s S g "
.2{,»{.(,{,«:2/&—4;53*»-(, KA -
" BALBARA J. KIRK

the 25th day

of __Apxil AD.19_96__ a8t 3347

a'elock P M., and duly recorded in Vol. __M96 .

of Mortoages

onPage 11851 .

FEE $25.00

Hemetha G, Letscl), County Clerk

By QAo ook by




