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R DEED OF TRUST AND ASSIGNMENT OF RENTS |

BATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTEIN GRTE FUIDS GIafiIJASED AND SRS RO =
. \ DTHER THIMN DUTE OF THE TRANSACTION ACCOUNT NUMBER

4-24-96 4=29-96 3654-409062
BENEFICIARY (SRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES (1) Benney L. stedhem

appREss: 1070 N. W. Bend, Suite 204 @ Sandra Lee Feathers

CiTyY: Bend, CR., 97701 sDDRESS: Lots 5 and 6 glock 17, Cheryl Drive

AME OF TRUSTEE: Aspen Title and Escrow CITY: LaPine, Or., 97739

= THIS DEED OF TRUST SECURES FUTURE ADVAMNCES

g;f this Dead of Trust, the undersignad Grantor(s) (alt, it moro than one), for the purpasa of securing the payment of & Promissory Mot of even date in the principal sum
AT 11,485.50 trom Grantor(s) to Benaficiary named sbove, herabiy grants, solis, convays and warrants fo Trustee in trust, with powar of
eio. T following Cascribed property siuatod in tha Stats of Oregan, Gounty of_ Rlamath :
Lots 5 and 6, Blcck 17, ‘Tract Ho. 1061, SECCKD BDDITION TO RIVER DINE ESTATES. in the
county of Klamath, State of Oregon.
CODE 112 MAP 2309-13co TL 6400
CODE 112 MAP 2309-13co 1L 6500

Ttvs finsal maturity date of the Promissory Notals_ May 2nd, 2001

Together with all buiidings and imprevements nuw of hetoalter erected thersan and heating, lighting, piumblngi gas, slgctric, ventilating, refiigerating and air-condioning
vipmentused in conniction thesewith (but notincluding any apparatiis, equipmentar adicrs that constiute "household goods” s e 1orm Is defined inthe Federal Trage
Commission Credit Practicos Rule {16 C.F.R. Part 444) as raw or naraafer amandad), afl of which, for the purposs of this Deed of Trust, shall be deemad fixtures ofthe
pioperty abave dascribed, all of which are teforrad o harenafter as the *Promises”.

TO HAVE AND TO HOLD sald land and premisgs, with all the rights, privileges and appurienances thereto betanging to Trustee and his helrs, @xacutors, administrators,
succassors and assigns, upon the rusts and for the uses and purposes folinwing and none other.

Grantor also asslgns to Beneficlary all rents, issues and profits of the Premises, raserving the right to sofiact ind uso the same with of without taking possession of the
premises, during continuance of delauithereunder, and during continuance of such dafault authorizing Benaficiary i enter uponhe Promisas and/of to collact and enfores
the same without regard tc adequasy of any securly for the ndebtedness hereby spcured by any law'ul means.

FOR THEPURPOSEOF SECURING: (1) Perfirmance of each agreement of Granior contained hereln; (2) Paymerit of the principal sumwith intarest thereon atthe agread
rata in accordancs with tha terms and conditions of the abcve mentionad Pmmi*.;sm*v Nota exscuted by Grantor in favor 'of Beneficiary, reference to whi

untt paid in full at or before maturity, or as exteaded o rescheduled; [‘3) Payrnant ot any additicnal amounts, with interest thereon at the agreed tate, a6 may

toaned by Bereficiary o Gerantor in conngciion with eny rengwal or refinancing, but Beneficiary shall not be obligated to make any sdsitionat loaniz) in ary amount; (4) The
payraent of any fnonsy that may be advanoed by Beneficary 1o Grantor of 19 thind parties, with interest thereon at the agreed fate, wheTe any such advances are made
1o protact the security of in accorcance with e covenans of this Deed of Trust.

All payments mads by Grantor{s) on the cbligation secured by this Deed of Trust ¢hall b applied in the following onder:
FIRST: To the payment of taxes and nssessments that may be leviad ard assessed agalnst the Premisss, insurance premiums, tepairs, and & other char(ss
und expenses agrasd to e pirid by Grantor(s).
SECOND: To tho payment of the Intarest dua on sa&id Agreement.

THIRD: To tha payment of principal.

7O PROTECT THE SECURITY HEREOF, G‘%ANITOR(S? COVENANTS AND AGFEES: (1) Tokees the Premises insured in Beneticiary's faver

other casuaities as Benaficlary may spedify, up tothe full valus of sllimprovements, for the protaction of Zeneficiary insuchmannet, in guchamounts, &

25 Beneficiary may from imo to lime appiove, and to keep the policies therefor, propssly andarsed, on depesit with Benefidary and that ioss proceads (less eXponses of
collection) shall, at Benaficiary's option, be appliad on said Indebtednass, whathe” dus or not, of to tho restoration of said improvemonts. Such application by Bsneficary
shall not cause discerntinuance of any proceadings 10 foraclose this Deed of Trust. In tho event of foraciosure, &ll rights of the Grantor in insurance paticies then in force
shall pass to tha purchaser at the toreclosure saie; (2) Topay when due gll taxes, liens (including any prior Trus! Doeds or Mortgagas and assossments thit may acaue
against the above described premises, or any part thereaf, or ugen tha debt securad hereby, of upen tha interest of Beneficiary intha Prarises or tn said debt, and procure
and defiver to Banaficiary ten (10) days before the day fixad by law for the firstintatostor penalty 1o accrue thereon, ths official receipt of tha proper officer showing paymont
of all such taxes and assessmenis; (3) Intheaventof defauitby Grantor(s) under paragraphs 1or 2 adove, Beneticiary, atits option {whether slacting to declare the whole
indsbtadness sacured hereby dus and caollecttle or notj, may {a) elfect the insuranco above provided for ard pay the reasona lo premiums and charges therefor; {b) pay
all said taxes, lians and assessmants without detarmining the validity thereof: and (&) such disbursemnents shall be added to the unpaid balance of the obligation sacuted
by this Deed of Trust and shall bear interestfrum ihe date of paymentatthe a?reed rate; {4) To keep the bulldings anc other improvements now existing or heroatter erected
in good condition and 1epair, not to comniter suifer any waste of any use o the Premises contrary 16 restrissorss of record or conlrary to laws, ordinances o regulations
of the proper public authority, and to permit Elgnaficiary to enter atatl reascnablo timas for the purpose of inspecting the Pramises; to complete within one hundred eighty
days of restore promptly and in 2 good and norkmanlike manner any building which may be conslructsd, damaged or dos! d thereon; and to pay, when due, ali claims
fortabor perforined and materials ¥ (S)ThatGranu;rwiH pay, promptly,the indebtednass secured horeby intuil comptiance withtheterms ofsaid Promissory
Note and this Deed of Trust and that the mant of the indabtedriess hereby secured, or Of any thareof, may be extended or renewed, and any portions
ofthe Premises herein described may, with sut notice, b8 roloased from the lien hareo, without relcasing or afiaciing the parsonal iability of any parsen for the

of said indsbtednass of the lien of this instument upon the remainder of the Pramises for ¥13 i arsount of said indabtedness then remaining unpaid, and no

the ownership of the Premises shall release, reduce or ctherwise aifectany such perscrial liability or \he lien hereby created; and (8) That Grantor Is seized of the Premises
in feo simple and has good and tmwiul right to convey thesame and that Grantor does hereby forever warrantand will forever defend hie title and possession thereot against
the lawiul claims of any and all persans whatsoaver.

IT1S MUTUALLY AGREED THAT: (1) if the sald Grantor{s) shall fail or naglact to pay Instaliments on said Promissory Note as the same may hetealier bacoms dusg, or
upon default in the performanca of any agreomant heraunder, of Lpon salo OF uther disposition of tre Premisas by Grantor(s), of should an{ action or procaeding be filad
inany courtto enforca any ien on, claim againstor interestin the Premises, then allsums owing by Granter(s)to Gienefisiary under this Desd o Trustcr under the Pramissoty
Note secured hereby shall immediately become due and payable at the cption of Bensficiary on the ae;ifiicaﬁon of Beneticiary of assigneg, o7 any other parson who may
be entitied to the monies due thereon. In the event of such default, Baneliciary may oxarcise all remedies atlaw and in equity including, but not limitad 1o, the following:
g;gwaiving tho coliataral and enforce the Promigsory plote; (b} foreclosing this trust deed judicially; or (c) exeruting of causing tho Trustee to execute a written Notice of

taultand of Elsction To Caute Said Fropurly To Be Soldto satisfy the obligations hereo!, and Trustes shallfiie sush notice for record in each county wherain said property
or some part or parcel theraof Is situated. Benaiidiary shall also tfaposit with Trustee, the Promissory Nots and ol documents avidencing expencitures secured hereby,

whereupon Trustes shall toracivsa the Dend of Trustin accordance with Gregon faw,
(2) Grantor(s) agress 1© surrender possession of the Premises o the Purchaser &8s provided by law.

(3) Beneficiary may appoint @ suceessor Tiustee atany time by fliing for reconding in the olfice of tre County Riscorder of each caunty in which said property =I5 ;
thereot Is situated a Substitution of Trustee. From the time the substiration is filad for recard, e new Trustae shali succeed to ali the powers, duties, authority an

the Trustes named herein of ot any successor Trustes. Each sich substitution shaii be exscuted and acknovtedged and notice theraof shat b given and proot
made, in the manner providedl by law.

(4) Upon payment in full by said Grantor(s) of his Indsoledness hereunder, Tristoe shall reconvey to said Grantor(s) the Premises according to law.

{5) Shouid the Pramisss or any pant hareof by taken by reason bt any public improvement of conclernnation promeding. Benaficiaty shafl be entiiad b At compEnsaten,

awards, anl other payments of Tailef therafor, to the extent necessary to liquitate te unpaid balace, irclucioy) aosrued interest, of e cotigaion searec Ty Ui Tkac
of Trust.

AFTER FECORDING RETURN TO TRANSARERICA FINMNCIAL serices_E. O- Box 5607, Bendg%agi' . 97708-5607
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(e)‘w Grantorsall convay trangfor o7 digposecithe Preevigas, ocany plarttharoof, witout the. mmmmmwmmmmmwmm.zmmm
shafl have the rght, ut its option, to daclare al sums siscured _hveveby_rmmﬁm iue and paysio.

{7) Notwithstanding any thing inthis Dand of Trustor the Promiééary Note siscuresd heréta/ 10 the contrary, netther this Dasd of Trust northe Fromissory Note thak be desmad
to knriose on the Granot(s) any obligation of payment, except 1o the extent that the sarne My bo fagaly erforceala anl any provision to the contrary shall 0o of no force
or affect.

{8} Alt Gvaniors shall be jointly and sevarally fable for Rutfitlmont of their covenants ans agremnents herein contained, and all provisions of tals Dead of Trust shak ines
1o and be binding upon the helrs, oxacutors, administ A0S, EUGRGROLS, grantases, lessoes and a:;_s.?glns of tha pariios hereto respectively. Any referencs 1 84 Deed of
Trust of the singular shall be coastrued as piural viheie appropriate. Ary Crantor wie co-signs this o of Trust but cioes not execeto the Promissory Nate: {a) s ¢
signing this Deedi of Trust Qni'y o grant and convey that Grantor's interast in the progorty under £16 terme of this Deed of Trust, (o) is not personaly oblig;aieﬁ 0 pay e
surms securad by this Deed of Trust; and {c) agrees that Bensficiary and any other Gritntix o sianwr of tha Promissory Nota may agree 1o extand, moadily, inbes ¥ e

any accommedations with regard ta the terms of this Doed of Trust or the Promissoly Note without that Grantor's oanuent.
(9} invalidity or unenforceability of any provisions herain shall not affect the validity and enforceability of any otrer provisions.

{10} Trustes accapts this Trust when this Deed of Trust, duly executed and acknowieiged, is made a putdic record s provided by law. Trustse ks not obiigate o nolly
any party herelo of pendirig sale undss any other Daex of Trustor of any action or procaading in which Grantar(s), Baneliclary, of Trustee shali be a paity, uniose Srought
by Tryshee,

{i1) Grantor shali pay all costs, dishursamerds, expenses ad reasonablo attomny ties ([Costs”) incuttod by Benstickary in protecting of eniorcing the fian of this Daed
of Trustwhather or not sult or action is actually conmanced. Costs inchide, without fimitaoens, racerding t2es, costof tille and ien searches, surveys and attornsy's oS
in neqoliations, artitrations, vials, edministrativy proceedings, condemination procuadings, bankruptcy procendings snd any appeals from any of thers. Entorong s
fien o the Deed of Trust includes without imitation coweyanses in Eeu of foreclosure, mntions on the Frorussory Nots, fareciosure actions, recelvership aetions und post-
juzigment collection sfforis,

{12} The undarsignud Grantor(s) requests theta copy of any Notiee of Distault and ot any Natice of Saks hareundir by malied to him at the address heralr: bsiors 6t forffy
(i3} The terms Deud of Trust and Trus? Geed are Insrchangeeble.

IN WITNESS WHEREOF the said Grantor has to these praserts set hand and seal this date 4
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STATE OF OREGION ¢h : 5 711 § dra Lee Feathers

County of Klamalth

This instrument was acknowledged kelfore e on the 24th vay et _April 1996 oy _Eenney L. Stedham

and Sandra Lee Feathers

Bafore Me:ﬁ;ég 5/5[2:/%%;

Totary Public for regon

S
My Commission Exiires! ‘7:, I ”,[ s;f

REGUEST FOIR FULL RECONVEYANCE
TO YRUSTEE:
The undersignad is tha legal owner and holder of all ind3biedness secured by thiss Deed of Trust. All sums necured by said Dead of Trust have been paid, and you
are requested, on payment to you of any suts cwing 16 vou undet the terms of said Deed of Trust, 1o cancol all ovidences of indebtadnass, secured by s2id Deed
ot Trust, deliverad to you herewith and to reconvay, withoutwarranty, to the partins dasignated by the terms of said Deed of Trust, the sstats now held by you undsr
the name.

Mail Reconveyane to:

By

By

Du nct fose or deatroy. This Deed of Trust muat be detiverad 1o the Trustes for cansellstion before resanveyance wiil be made,

2
iy,

Berehcrary

29th

Klamath

A m., and recordsd in book _M96

tiat the within instrument was

County of
received for record on the,

TRUST DEED

11905 _Fecord of Mortgage of said coui
Witness my hand and seal of County affixed.

30 o'clack
Bernetha G Letsch
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