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THIS DEED OF TRUST (" Secrig !exstrumem‘i

is made on it e AL . The grantor 13
S DERSCh . D.C. and RUTH ANN'S gmadeon  Aprit i Lo © R

RCH

L {"Borrawer” ).
The trustee is Amerititle . R {"Trustee™).
The beneficiary is FOREST PRODUCTS FEDERAL CRECTIT UNION. which is organized and
existing under the jaws of T . , and whose agdress
AN 1179, KLAMATH FALLS, OR 97601 - ("Lender™).
Borrower owes Lender the principal sum of Nine Thousand One Hundred Doliars and no/1C0

Dotiars (U.§. $9.100.10 y. This debt is
evidenced by Borrower's noie dated the sanie date as this Secarity [nstrument {"Mote™), which provides for monthly
payments, with the full debt, if nct paid eatlier, due and paysble on ay 1. <ULl . This Security
nstrument secures o Lender: (a) the repay ment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Mote; (b) the payment of alf other ss, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and () the perforniance of Borrower’s covenants and agreetnents
under this Security insirument and thie Notz. For this purpose, Borrower irrezm:able' graris and couveys to Trustee, in
wrust, with power of salc, the following described property lacated in KLAMATH
County, Oregon’

A PARCEL OF LAND CALLED 3A. S, £1010). LOCATED TN THE SOUTHAEST CORNER
OF W 172 NE 174 W 174 OF 5 SrosHIp 39 SOUTH, RANGE 10 EAST OF THE
WILLAMETTE MERIDIAN, KLAMAT " GREGOM. MORC PARTICULARLY DESCRIBED AS

FCLLOAS:
DECTNNING AT A 172 INCH TRON PIN SOUTH 0 DEGREES 21° WEST. 898.34 FEET
SEOM THE CENTER WEST 1716 CORNER OV vEw 1O 9; THENCE SOUTH 69 DEG FES 34
eher hsg 60 FEET T0 A PUINT, THEH( | HEGREES 16 ./2 i7.86 FE
T THENCE NORTH 82 DEGREES 48 MEST 923,17 FEET JO A,
(EsT 1/16 CORNER SECTION 9 {0 DEGREES 2
EET 10 THE POINT OF BEGTNNING,
TA% ACCOUNT NUMBER 1310-0G9C0-01407.

@

which has the address of 4100 TWIN PINES LANE , KLAMATH FALLS
[Strest] {City)

Oregon 97602 ("Property Address”);
[Zip Cocel

TOGETHER WITH all the improveinents now of herefier erected on the property, and all casgments,
appuTIeninces, andl fixtures now of hereaftet a part of the prroperty. All replacements and additions shali also be
covered by this Security Insuument. Al of the foregoing is referred to in this Securiry Jnstrument as the "Property.”

BORROWER COVENANTS that Borrovier ie lawiulky seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unenct miserad, except for encurmibrancss of record. Borrower

warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of tecord.
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THIS SECURITY INGTRUMENT combines uniform covenasits fos national use and nor-uniform covenants with
limited variations by jurisdiction jo constitute a uniform security instrament covering real praperty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree a8 follows:

1. Payment of Principsd and Enterest; Propayment and Late Chirges. Borrowet shall promptly pay when due
the principal of and interest on the debt svidenced by the Note znd any prepayment and iate charges duc under the
Mote,

3. Funds for Taxes and Insurance. Subject to applicable lasw orio 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under he Note, uitil the Note is peid in full, asum {"Funds") for: {8)
yearly taxes and assessments which may ateain priority over this Security Instrumert as a lien on the Property; (b) yearly
leaschold payments of ground rents on the Property. if any; (€) vearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance preriums, if any; and (f) any surs payabic by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lizss of the payment of morigage insurance
premiums. These items are called "Escrow Itemns.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximurn amount a lender for a federally related mortgage loan may require for Borrower’s €sCrow
account under ihe federal Real Estase Settlement Procedures Act of 1974 as amended from time to time, 12US.C.

2601 et seq. ("RESPA"), uniese another law that applies to the Funds sets 2 lesser amount. If so, Lender may, al any
time, collect and held Funds in an amount not te exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fature Escrow lrems or otherwise in
accordancs with appticable law.

The Funds shall be held inan instituiion whose deposits are insured by a federal agency, instrumentality, or coiity
(inciuding Lender, if Lender is such an institution) or in any trederal Home Loan Bank. Lender shal! apply the Funds 10
pay the Escrow ltems. _ender may not charge Borrawer for holding and applying the Funds, annualiy analyzing the
escrow account, of verifying the Escrow Ttems, unless Lerder pays Barrowes interest on the FFunds and applicable law
permits Lender to make such a cherge. However, Lender may tequire Borrower 10 pay 4 one-lime charge for an
independent real estate 1ax reporting service used by Lender in connection with this loan, vnless applicable law
provides otherwise. Unless an agreemment, it made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inierest OF camings on the Funds, Borrower an Lender may agree in writing, however,
that interest shal! be paid on the Funds. Lender shall give to Borrawer, withont charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be heid by applicable taw, Lender shall account to
Borrower for the excess Funds in actordance with {he requirements of applicabie law. 1f the amount of the Funds heid
by Lender at any timie is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing. and,
in such rase Borrower ghall pay to Lender the asnount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve morithly payments, ar Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shali promptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender i the time of acquisition o sale as 2 credit against the
sums secured by this Becurity Instrument.

3, Application ¢f Payments, Unless applicable law provides otherwise, all payments received by Lender undes
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Notc.

4. Charges; Liens. Borrowsr shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis OF ground rents, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furitish to Lender aif notices of
amounts to be paid under this paragrapi. if Borrower malces these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has ptiority over this Security Tnstrument unless Borrower: (@)
agrees in writing t0 ihe payment of the cbligation secured by the lien in a manner accepiabie to Lender: () contests it
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcernent of the tieq; ot (c) steures from the older of the lien an agreement satisfacioty to
Lender subordinating the lien to this Security Instrument. 1¢ Lender determines thal any part of the Property is subject
1o 2 lien which may auain priority over this Security Instrumeni, Lender may give Barrower 2 notice identifying the tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hnzard or Property Insurance, Bormpwer shall keep the improvements now cxisting or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender roquires. The insurance cartier providing the insarance shall be chosen by Borrowcer
subject to Lender’s approval which shall not be unreasorably withheld. 1f Borrower {ails to maintain coverage described
above, Lender may, at Leader’s option, obtain coverage 1o protest Lender’s rights in (ke Property in accordance wilh
paragraph 7.
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All insurance policics and renewals shall be acceptable to Lender and shall ing lude 2 standard mortgage clause.
Lender shall have the right to hold the policies and reriewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and reneweal Totices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is econorically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower., If Borrower abandons ihe Property, or dops niot answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is givern.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in varagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Rorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pess to Lender to the extent of the sumis
secured by this Security Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Insirument and shall continue to eccupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess, Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist wh ich are beyond Borrower’s control.
Borrower shail not destroy, damage or impair the Property, silow the Property to deteriorate, of commil wasie on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether eivit or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interesi. BOTTOwer may cure such a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrumerit or Lender’s security interest, Borrower shall also he in defauls if Borrower, during the
loan application process, gave materiaily falsz or inaccurate information of staterments to Lender (or failed to provide
Lender with any materjal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall cotnply with ali the provisions of the lease. If Borrower acquires fee title to the
Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merpger in writing.

7. Protection of Lender’s Rights in tie Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation of forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (0 protec the vaiue of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other texms of payment, these amounts shall bear

interest from the date of disbursement at il
Borrower regquesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal} pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurcr approved by Lender. If substantially equivalent morigage insurance coverage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yeerly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased ie be in effect. Lender will accept, usc and retain
these payments as a lass reserve in tieu of mortgage insurance. Loss rescrve payments may no longet be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again becomes available ard is abtained. Borrower shall pay the premiums required
to maintain mortgage insurance in eifect, or to ptovide a loss teserve, wntil the requitement for morigage insurarce ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent ma male reasonabie entries upon and inspections of the Property. Lender
) 3

shall give Borrower notice at the time of or prior to an inspeciicn specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in conpection with
any condemnation or other raking of any part of the Praperty, of for conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender,

e Note rate and shall be payable, with interest, upon netice from Lender to
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In the event of a total taking of the Propesty, theiprocceds shall be applied to the sums secured by this Security
Instrument, whether or not then de, with aity excess paid o Borrower. In the event of a partial teking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Tstrument shall be reduced by the amouns of the procseds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of 2
partial taking of the Property ir which the fair market value of the Property immediately before the taking is fess than the
amount of the sums secured immeciiately before the taking, unless Borrower and Lender otherwisc agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maks an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Leader is authorized to collect and apply the proceeds, at its option, either 10 testoration or repair of the
Propeity or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Mot Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swms secured by this Security Instrumenti granted by Leader to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to coramence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modlify amostization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jofnt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shzli be joint and several. Any Borrower who
co-signs this Security Instrumeit but does not execute the Note: (2) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the surns secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to ¢xtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurm Joan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitied limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make ihis refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymert charge under the Note.

14, Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given
by first cluss mail to Lender’s address stated herein or any cother address Lender designates by notice 10 Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrurnent shall be governed by federal law and the law of the
jurisdiction in which the Propeity is tccated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of (his Security Instrument and
the Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower,  if &l or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Forrower is not & natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or raailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrover fails to pay these surns prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instmiment withou! further notice or demand on Borrower,
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18. Berrower’s Rigit to Reimstate. 1€ Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued st any tire prior to the carlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; of {b) entry of a judgment enforcing this Security Instrument. Thos conditions are that
Borrower: (z) pays Lender all sums which then would be dus under this Security Insirament 24 the Note as if no
acceleration had accurred; (b} cures any default of any other covenants or agreements; (C) pays al} expenses incurred

in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (& takes such action
as Lender may reasonably fequire to assure {hat the lien of this Securicy Instrament, Lender’s rights in the Property and
Rorrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest ir the Note (together with this Security Instrument) may be sold one or more times
without prior notice 10 Berrower. A sale may result in 2 change in the entity (known as the "Loan Servicer™) that collects
monthly payments duc under the Note and this Security Instrument. There also may be one o1 more changes of the
Loan Servicer unrelated to a saie of the Note. If there is achange of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The sotice will state the name and
address of the new Loan Servicer and the address to which payments shiould be made. The notice will also contain any
°me‘sz‘?!%‘i‘ﬁbm&ﬁ@tkﬁﬁwl“za’FJSx‘R%er shall not cause or permit the presence, use, disposal, storage, or elease
of any Hazardous Substances o0 or in the Property. Borrover shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, OF S10rage on the Property of smail quantities oF Hazardous Substances that are generaily recognized (0

be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lerder writien notice of any investigation, claim, demmand, jawsuit or other action by
any governmental or regulatory agency ot private party involving the Property and any Hezardous Substance or
Environmental Law of which Borrower has aciual kuowledge. If Borrower jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly iake all necessary remedial actions in accondance with Environmentat Law.

As used in this paragraph 20, "Huzardous Substances” zre those sebstances defined as 10%ic OF hazardous
substances by Environmental Law and the following substinces: gesoline, kerosene, other lammable or toxic
petroleurm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o7 formaldehyde,
and radioactive materials. As used in this paragrapt 20, " Environmental Law” means federal laws and Taws of the
jurisdietion where the Froperty is located that relate 1o health, safety of environmental protectiosn.

NOM-UMIFORM COVENANTS. Borrower and Lender further covenant and agree 38 follows:

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurnent (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall epecify: (a) the defauit; (iv) the action required to
cure the default; () & date, ot fess than 30 days from the date the notice is given to Riorrower, by which the
default must be cured; and (d) that failure {o cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice skall
further inform Borrower of the right te reinstate after acceleration and the right to bring a court action (o assert
the non-existence of 3 defauit or any other defense of Borrawer {o acceleration and sale. If the default is not
cured e or before the date specified in the notice, Lender at its gption may require inunediate paymient in full of
all sums secured by this Security Instruinent without fertier demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and costs of
titie evidence.

If Lender invokes the power of sale, Lender shall execute or cause Tirsstee to execute a written notice of the
oceurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in eacy county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the Imanner prescribed by applicabie law to Borrewer and to other persons prescribed by
applicable law. After the time reguired by applicable law, Trustee, without dernand on Borrower, shall sell the
Property at public auction to the highest bidderat the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustes determines. Trustee may postpone selc of atl or
any parcel of the Property by public announcensent uf the tine and place of any praviously scheduied sale.
Lender or its designee may purchase the Property ai any sale.
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Trustee shiall deliver to the purchaser Trustee’s deed convisging the Property withowt any cavenant or
warranty, expressed or lmeplied. 'The recitals in the Trostee’s eed shalk be prima facie evidence of the truth of
the statetnents made thevein. Trustes shall apply the procecds of the sale in the following order: (a) to all
expenses of the sale, inchuding, but not limited to, reasenable Trustee’s and attorneys’ fees; (b) to sl sums
secured by this Security fnstrument; and (c} any exvess to the person or persons legally entitled to it.

22. Reconveyance.  Upon payment of all sums seciyed by this Security Insirumen:, Lender shall request Trustee
to reconvey the Property angl shall strrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trastee. Trustee shall reconvey the Property without warsunty and without charge 1o the person
or persons fegally entitled to it. Such person or persons shajl pay any recordation costs.

23. Substituie Trustee. Lender may from time to time rerrove Trustee and &ppoint a successor trustee to any
Trustee appointed hereunder. Without conveyaince of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Truszee herein and by applicable: Taw.

24. Attormeys’ Fess,  As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attomneys’ fees awarded by an appellate court.

25, Rliders to this Security Instroment,
if one or more riders are executed by Bortower and recorded together with this Security Enstrument, the covenants and
agreements of each such rider shall be incorporated into and shall-gmend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were 2 pari of this Security Instramert. [Check applicable
box{es}]

Adjustable Rate Rider D(fondcminium Rider L4 Family Rider

[ Graguated Payment Rider ([ Planned Unit Development Rider DBiweckly Payment Rider

=

[ Batloon Rider Rate Improvement Rider Usecond Home Rider

J Other(s) {specify]

BY SIGNING BELOW, Berrower uccepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower ard recorded 'with it.

Witnesses:
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S foe Below This Lise For fcimowledpment]

h;y?Z\—/ County ss:
On this < 3 day of P { i 99 é ; personally appoared the above named
Edward J. Srch , D.C. and RUTH ANN SRCH

i
STATE OF OREGON, %"%m‘
0

and ackunowledged the foregoing instrument to be their voluntary act and deed.
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{Cificial Seal)
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My Commission expires: ‘1"/,/ /(o // ? ?
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the ___25th day
of ___April AL, 1996 . at_11:47 o'clock .~ AM. and duly recordedinVol. __M96 |
of ___Mortgages on Page 11931 .

Bernetha (5. Letsch, County Clerk
FEE $35.00 By St PN (NENNEE
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