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TRUST DEED

W BN

THIS TRUST DEED, made on 042396, vetween
REFPUGIO VARGAS GARCIA , as Grarntox,
AMERITITLE , as Trustee, and
WILLIAM J. LODERMEIER, as Beneficiary,

WITWESSRTH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property jn KLAMATH County. Oregon, described as:

1,OT 40, BLOCK 48 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 56 UNIT, PLAT
NO. 2 ACCORDING TG THE OFFICIAL PLAT THERECF ON FILE IN THE OFFiCE OF THE
CCUNTY CLERX OF KLIMATH COUNTY, OREGON

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafier appertalning, and the rents, 155ues and profits thereof and ail fixtures now or hereafter attached to or used in connection

with the propesty.

FOR 'ﬁ-l PgRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**THREE THOUSAND TWO HUNDRED** Dotlars, with interest therecn

according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantot. the
ayment of principal and interest hereof, if not sooner paid, to he due and payable _April 112?‘ 1?99 . )

The date of maturity of the debt securcd by_this instrument is the date, stated above, REWhicn’the tinal installment of said note
becomes due and payable. In the event the within described pr(;pﬁ::r /, OF any part thereof, or any inierest therein is soid, agreed to be
sold, conveysd, assigned, Of alienated by the grantor without first having dbtained the writien censent of approval of the beneficiary,
then, at the teneficiary's option, ali obligations secured by this instrument, irrespective of the matarity dates expressed therein of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and tepair; not to remove of demolish any building or im-
provement thereon; ot to COMmMit oF permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or tmprovement which may be constructed,
damaged or ¢ estroyed thereon, and pay when due i costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propery; if the beneficiary
so requests, 10 join in executing such financing statements ursuant to the Uniform Commercial Code as the berieficiary may require
and 10 pay for filing same ifl the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁ'cia?.

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as ihe beneficiary may from time 10 time require, in an amount not jess than the full insurable value,
written in zompanies acceptable to the beneficiary, with loss payable to the latier; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen. days prior the expiration of any policy of insurance now or hereafter placed on said buildings, the

beneficiary may procure same at grantor's expense. The amount collected under any fire of other insurance policy may e applied by
beneficiary uposn an indebtedness sceured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or an part thereof, may be released 10 grantor. Such app icirion or release shatl not cure of waive and
default or notice of defauit hereunder of invalidate any act done pursuant to such notice.

5. To kesp said premises free from construction liens and to pay all taxes, nssessments and other charges that may be levied or
assessed upon or against said property before any part of such taxss, assessments and other ci1ar%cs become past duc or delinquent and
promptly deliver receipts therefor 1o beneficiary; should the grantor fail to make payment of any laxcs, assessments, insurance

premiums, liens or other charges payable by grantor, either by direct payment of by providing beneficiary with funds with which to
make such payment, beneficiary may, at its 0piion, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations describe in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by “his trust deed, without waiver of anB/ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereitiocfore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments chall be immediately duc and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed.

6. To pay all costs, fizes and expenses of this trust deed including the cost of title search as well as the other costs and cxpenses of
the trustee fncurred in connection with or in enforcing this obligation and trustec’s and atterney's fees actually incurred.

7. To appear in and defend any action of proceeding urporting to affect the security Tiglis OF pOWETS of beéneficiary or trustce; and
in any suit, action or proceeding in which the beneficiary or Lrustee may appear, incluling any suit for the foreclosure of this deed,
to pay all costs and expenses, includigﬁ evidence of title and the heneficiary's oF trustez's attorney's fees; the amount of attorney's
fees meniioned in this paragraph 7 in all cases shall be fixed by the trial court and in the cvent of an appeal from anv judgement Of
decrees of the trial court, grantor further agrees to pay such sum as the appellate court <hall adjudge reasonable as tfie beneficiary’s
or trustee's attorney's fees on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all of said property shall be {aken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that ail or any f the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hercunder must be either an attorney, who is an active member of the QOregon
State Bar, a bank, trustcompany, or savings and loan association authorized to do business under the laws of Oregon or the United
States, 4 title insurance compan suthorized to insare title 1o real property of this state, its subsidiarics, affiliates, ageats of branches,
the United States or any agen<y thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
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in excess of the amount required to pay all reasonable costs, expenses andl attorney’s feus necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first -ugeon‘ any such reauonable costs and ex%enscs and attorney’s fees,
both in the trial and ap%aellate courts, necessarily paid or incurred by heneficiacy in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agress, at its own espenss, to take such actions and cxecuie such instruments as shall be
necessary in obtaining such compensation, prompily upon beneficiary's request.

S. Atany time and from time 1o time upon written request of ber sficiary, payment of iis fees and prescutation of this deed and the
note for endorsement {in case of full reconveyances, for cancellation), without affecting the liability of any person for the paynent of
the indebtedness, trusiee may (a) consent o the making of any map or plat of said property; (b join in ting any easement or
creating any restriction thereon; ¢) join in any subordination or other agreement affecting this deed or the lien or charge thereol:
() reconva, without warranty, @ 1 or any part of the property. The grantee in agy Teconveyance may be described as the "person or

crsons legally entitled thereto,” and the recitals therein of any matters or facis shaii he conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a coutt, and without regard to the adequacy of any security ot the indeblednessgxereby secured, entér upon znd
take possession of said property or amy part thereof, in its own name sue Of otherwise collect the’ rents, issues and profits,
including those past due an unpaid, and : f‘x)ply the same, less costs aad expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as be;meﬁcia:{l may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured iereby or in his performance of any agreement hereundiT
being of the essence with respeci to such payment and/or performance, the beneficiary may declare all sums secured hereby imumediziely
due and payable. In such an event the beneficiary at his election may proceed (o foreclose this trust deed in equity as a mnorigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remedy,
cither at_law or in equity, which the beneﬁmaﬁ' may have. In the event the beneficiary elects to toreclose by advertisement and sale.
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to scil the said
described real pfropcr? to satisfy the obligation secured hereby whereupon the trusiee shall fix the time and place of sale, give potice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustce has commenced forcclosure by advertisement and sale, and &1 any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged l)}/ ORS £6.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured. by the trust deed, the default may be cured by paying the entire amount duc & the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capabie of being
cured may be cured by tendering the performance recuired under the obligation or trust deed. "In any case, in addition to curing the
default of defaults, thé person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney's fees not exceeding the amounts provided by law.

14> Otherwise, the sale shall be held on the date and at the time and place designated in the nitice of sale or the time to which s2
sale may be postponed as provided by law, The trustee may sell said property gither in one parcel or in separate parcels and s
sell the parcel or parcels at huciion to ihe highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchates
its deed in form as required by law conve ing the property so sold, but without any covenant or warranty, €Xpress Of implied.
The recitals in the dezd of any matiers of fact s 1:1115be conclusive proof of the truthfulness thereof. Any person, excluding the trustee.
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustce and 2 reasonable charge bly trustee's attorney, (2) to the obligation
secured by the trust deed, (3) (o ail persons having recorded licns subsequent to the the interest of the trustee in the trust deed as
their interesis may appear in the order of their priority and (4) the surplus, if aay, to the grantor or to his suceessor in interest
entitled to such surplus.

16. Beneficiary may from time to tire appoint a SUCCESSOF OF successors to any trustee narned herein or (0 an{ successor trustee
appointed hereunder. Upon such appointment, and without conveyance to {he sticcessor trustee, the latter shall be vested with_all
title, powers and duties conterred upon any trustes herein named or appointed hercunder. Each such appointment and substitution shall
be made by written instrument exccuted by beneficiary, which, when recorded in the morigage records of the county Or counties in
which the property is situated, shall be conclusive Froof of proper :apimintmem of the successor trustee.

17. Trustee accepts this trust when this deed, duly exzcuted and ac mnowledged is made a public record as provided by law. Trustee is
not obligated to notify agfl gamy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustez shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successer in interest that the grantor is lawfully
seized in fee siraple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same a rainst all persons whorsoever.

The grantor warrants that the proceeds of the loan represente by the above described note and. this trust deed arc:

(a) primarity for grantor's personal, family, or liousehold purposes INOTICE: Line out the warranty that does not appivi
(b) for an ofganization, OT (even if %ramor is a natural crsori? are for business or coramercial purposes.

This deed applies to, inures o the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, eXecutors,
personal representatives, SUCCESSOTS, and assigns. The term beneficary shall mean the halder and owner, including piedgee, of ihe
contract secured hereby, whether or not named as a beneficiary herein. N

In construing this mortgage, it is understood that the mortgagor or mortgagec may be wore than one person; that if the context so
requires, the singular shall be faker: to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply;‘equally to corporations and to individuals.

N WI;NESS WHEREOF, said grantor has hereunto set his hand the day and year firsi above written.
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This instrument was acknowledged before ne on 244 /0'151 /??é

By _ REFUGIO VARGAS GARCIA D)

y ; L_{ N - Joo i
My Commission Expires /f// é/? C} §;§]’//§I{L—ch?:§{ 9&1

REFOUGIO WARGH

"OFFICIAL SEAL
KRISTI L REDD

Notary Tdblic Eor oregon

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at requast of AmeriTicle the 29th
of Aprcil AD.,19_96 _ a 3% 52 oolock _ Bvi, and duly recorded in Vol. MI5
of . Mortgages.. onPage 11994
\ Bomaetha G. Letsch, Cpunty Clork
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Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both mus: be delivered to the trustee for cancellstion before

reconveyarice will be made. Beneficiary




