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'RE~RECORDING TO CORRECT TYPING HRKOR, . SHOWING ' CORRECT DOCUMELT DATE OF APRIL 11, 1996.
ORIGINALLY RECORDED VOL. M96 Page 10205,

11th April
THIS AGREEMENT Is made this —L2BE1 _ day of Sing » 1906, and Is Incorporated Ino and

shall supplement the Mortgage or Deed of Trust {Security Instrument) of the same date given by the undersigned {Borrower)
to secure Borrower's Note to KLAMATH FIRSY FEDERAL SAVINGS AND LOAN ASSOCIATION {Lender} of the sama date
and covering the property shuated at {mongaged Eratnises): 6407 Harvev Drive

Klamath Falls, OR 97603

cribed as; A Dareel of land situated in the NE]/ SV/1/4 of Section 3€, Township 38 South, Range 9 East
and legally described as: of the Willamette Meridian, Klamaih County, Oregon, mora parzix:ulzu?ly described as %ollows:

Beginning at a point located North 00 cegrees 16" West a distance of :7.79 feet from the
Northeast cornar of FIRST ADDITION TO MOYINA according to the duly recorded plat of szid
subdivision; thence North 00 degrees j6' West a distance of 65,53 feet: thence North 89
degrees 44' East a distance of 120.00 reet; thence South 42 degrees 03° East a distance of
G7.97 feet; thence South 47 degrees 52° West 2 distance of 125.00 fect; thence North 42
degrees 08" West 2 distance of T0.00 t2at; thence Northwes:erly on the'arc of & 130.00
foot radius curve to the left 2 distance: of 56,17 feet 1o the peint of reverse curve (L.C,
bears North 54 degrees 57' 06" West 37.68 feet); thence lorthwesterly on the arc of a
30.00 foot radius curve (L.C. bears North 34 degress 01' 0" West. 43,33 feet) to the
Tight a distance of 35.34 fest to the point of begirning, Coda No: 141
et Nas 3809-036C4~04700 Key Her 451415

Lender, as a condition to miaking sald lcan, hag requlred tho eviecution of this Corditioral Assignment of Reniis of

the encumbered property.

- In order to further secure payment of the indebledness of Bomower to Lender aind In consideration of making the
loan, Borrower doas hereby sall, asslgn, transfer and set over to Lander all rerts, issuss sind profits from the mortgaged
premises. This assignment is to become effectiva Uppon any default under the terms of the Security Instrument, and will

ot }

remaln in full force and effect so long as any default continues o exist.
|

Upon any default of the loan, the Borrower authorizes the Lendler to enier upon the premises and to collect the ronts
then due as well as rants thersafter accruing and beccming payable during the perlod of continuanca of any default and to
take over and assumao the management cperatlbm and vhalntenhnée of the mortgaged promises and to perform all acts
necessary and proper to spend stich sums out of the Inchme of the morigaged promises that may be necessary including
the right to effect new leases, to cancel or surrender existlng leases, tc alter or amend the terms of exlsting leases or to make
concesslons to tha terants.

The Borrower agrees to facilitats In a! reascnable ways, the collection of rents and upon request by Lender to
execuie a written riotice to tanarite diracting the tenants to kay rent to the Lender, The Bomrower releases all claims against
the Lender arising out of such management, operation and malntenance of the premises.,

The Lender shall, after payment of ali pioper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of Income racelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not e required to collect rents. Lender may however make rzasoaable efforts to collect rents, and shall
determine the method of collection and extent of enforcement 1o collect delinquent sents,

In the eveni the Borrower reinstates the maortgage foan By complying with &) teris, ¢ovenants, and conditlons of
the Security Instrument, the Lendor shall, viithin one morith after written demand, retum possesslon of the properly back to
the Borrower, : ’ :

The Borrower hareby covenants and wamrants to the Lender that neither Borrower, nor any previous owner, hag
executed any prior assignment or pledge of the rents, nor ashy pr!or‘aftisigmmsm‘cw Nedga of g Interest in any lezise of the
morigaged premises. Tha Borrower also'coverants and agreas to not colloct rents fre: the mortgaged premises in advance,
other than as permitied Ly the tenms of any rental egreemennt.
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This asslignment shall remain In full force and offact as long as the dobt to Laidler remaine unpad. :;[2@322:

" The provisions of this Instrument shall be binding upon the Bomrower, B3 successors or assigns, ang upon the Lerxler
and Hts succissors or assigns. The word *Borfower” shall bie construad 10 msan afty oria of Mofe Persons of paities who
are holders of legal title ‘or equity of redemption o or In the aforssald morgaged premises. The word “Note® sha? ba
construed to mean the instrument given to evidence the Indebtedness held by the Lencler against the mostgaged premisas;
and “Security Instrument” shall be construed to meun the instrument held by the Lender securing the sald indebiedness.

It Is undarstood and agreed that a full raconveyance or Satisfaction of the Security instrument shall constute as
afull and complete release of all Lender’s rights and interests, and that after reconveyante, this instrument shall bs cancsiied.

Dated at ___Klamath Falls , Cregon, this _11th _ day of April , 18_9¢
, QA K
(Zﬁu s z4/f V.52 494
Borrower Lisa Marie Hanscom - Borower
Borrower o ‘ ' ‘ Bonower
STATE OF OREGON )
' )
COUNTY OF KLAMATE )
THI$ CERTIFIES, thatonthis __L1TH _“dayof ___April L1996 | before me, the undersigned,

a Notary Public for sald siate, perspm!!y appeared thé_ vithin named

I,isa Marie Hanscom .

known to me: to he the identlcal individual(s) described In and who exectited ths within tnstrument and acknowiedged to me

that _she __executad the same freely and 'vohpntarﬂy.’

IN TESTIMONY WHEREQF, | have hereunto set my ha?e;ntr &ﬁb‘z«?d*sw\om::lal sezl the day and year last above written.
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Lived
DJ@?,{%?,,E B"ng'gﬁ Notary Publlc for the State of O re 3(3 N
MMISION NO. 051871
Y COMMIS QDR DIMED Al < by My commission expires: 4-15- 200D
f &gﬁhmm g%-}.
STATE OF OREGON: COUN Qé‘@a"?@" ’.‘%@sﬁ
? Y oA
Filed for record ai request of %9‘%?"% the - !Jrh day
of ___April AT j;____ o'clock ____ P M., and duly recorded in Vol. ___M94 .
of

____f M3 on Page 19206
L - Bernetha G. Letschy, County Clerk
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STATE OF QREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of AperiTitie the 29th day
of April AD19__96 at__3:52  o'clock _______PM., and duly recorded in Vol. __}M96
of Mortgages on Page 12021 .
Bemetha G, Letsch, County Clerk
FEE $10.00 Re-Recorded to Correct Typing By QS h, M&’Q’au\f\‘
Error. \\'3
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