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THIS AGHEEMENT is made this 26th . day of April 1996_, and is incorporated into and

shall supplermnent the Mortgage or Deed! of Trust (Security Instrument) of the sarne date giv-en by the undersigned {Borrower)
to secure Baorrowar's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOIZIATION (Lender) of the same date
and covering the property situated at (mortgjagied premises): 2219 Yashburn Way, Klamath Falls, OR 97601

and legally described as:
A

A parcel ot Jand situated In Lot 2 Bloek 3 of Tract 1080, Washburn Park,
according to the official plat thereof on file in the office of the County Clerk
of Klawath County, Cregon, belng more particularly described as follows:

Beglaning at a 2 inch irom pipe on the West line of said Lot 2, from which
the Northwest corner of said Lot 2 bears North 00°03730" East 314.74 feet; thence
North 00°03'30" East along said West line 112.50 feet; thence South 89°56'30" East,
400.00 feet to the East line of said Lot 2; thence South (0°03'30" West along said
Eazt line, 112.50 feet to a 2 inch iron pipe; thence Norxth 89°56'30" West 400 feet

to the point of beginning. Acct No: 3 3 EBC-MO() Kev Yo: 77§g
¢t No: E’-,. tlo:
Lender, as a condition to making sasd lo.zn has required the execution of thls Conditional Assigniment or seris of

the encumberad property.

In order to further secure payment of the indebtedriess of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, isstuies and profits from the mortgaged
premises. This assignment is to become effective upon any-default under the tenms of the Security Instrument, and will

remain in full force and effect so long as any default conlinues to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as 'well as rents thereafter acsruing and becoming payable during the period of continuance of any defauit and to
take over and assume the managemant operation and ma‘lnlenan-ce of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the mortgaged premises that may be necessary including
the right to effect new leasas, to pancel or surrender existing leases, to alter or amend the terms of existing leases or to make

concesslons to the tenants.

The Borrower agrees to facililate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all ciaims against

the Lender grising out of such rmanagament, operation and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazaid insurance, ¢redit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for mare funds than it actually recelves for the rent of the mortgaged
premises and shall not te required to collect rents. lLender may however mako reasonable efforts te collect rents, and shall
determine the mpthod of collection ard extent of enforcement to collect delinguerit rents.

In the event the Borrower reirstates the mcrtgage loan by comiplying with all terms, covenants, and conditions of
the Security instrument, the Lender shall, within ene month after written demand, relur possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Borlower, nor any previous owner, has
xacuted any prior assignment or pletige of the tenls, nor any prlor assignrnent or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants tind agroes Lo not collect rents from'the mortgaged premises inadvance,

\[() other than as permitted by the terms of any rental agreement.
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This assignment shali romain in full force and effect au long) 2s the Gibt to Lehder remains unpald.

The provisions of ihis Instrumant shail'be binding upsithe Borrewer, s suctessors of essigns, and upon the Lender
and its successors or assigns. The word "Borrower™ shall be cohatrust] 16 magn any e or more persons or paities who
are holders of legal titte or equity of redernption 1 or in the aforasald morigaged [iremises. The word “Note™ shall be
construed to mean the Instrument given to ovidence the Indebiodness held by the Lender against the mortgaged premises;
and *Security Instrument® shall be construed to mean the Instrument haid by the Lentler secuiing the sald Indebledness.

it is understood and agreed that a fufi recanveyanse or Satisfaction of the Socurity Instrument shali constitute as
afull and complate release of all Lender's rights and Interasts, ard that alter reconveyance, this Instrument shall be cancelled.

Dated i Klamath Falls |, Oregon, this  26th . dayof _ April , 1996

William D. McCabe and lLinda J. MecCabe as trustee of the William D. McCabe Trust executed
the 7th day of May, 1992, and undivided } interest.
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Borrower William D. McCabe, T*uz“tee \‘Elmrov\,eq Llndg/.]. McCabe, Trustee
Linda J. McCab&‘Xnd Wi L1ia MeCabe as trustee of the Linda \l McCabe Trust executed

the 7tr/éay\ HNay m mdivided b Lnterem Z// - vy
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Bormwer will\am D. Me .&be—-{gruscec —frower  Lindd/J. McCabe, Trustee

o ( zi ; : 11 liam n‘ McCabe, \A\ §A /iu\ Q/. //}/LC' (7@ X'SO

STATE OF OREGON ) Individual ~T, 1nda J. McCdPe, Individual

)
COUNTY OF __ KLAMATH )

THIS CERTIFIES, that on this _26th ___ day of April ,13 95 | before me, the undersigned,

a Notary Public for sald state, personally appeare{il the within named _William D, McCabe, Trustee/

Linda J. McCabe, Trustee/William D. McCabe, Individual & Linda J. McCabe, Individual

known to me to be the identical Individual{s) descrived in and who executed the within Instrument and acknowledged to me

that __they _ executed the same freely and voluntarily. 53 OFFICIAL SEAL
- DENISE D. BICKFORD
Nf ITARY PUBLIC - OREGON

g SION NO. 051871
o COMM IO EXARED AR 15 5000

IN TESTIMONY WHEREQF, | have hereurto set my hand and affixed my olficlal 'sea| the day and year last above wriiten.
B

<; qum D\{W

Notary Fublic for the State of O( EQ O\
My cotamission explres: "/ [ S- <L

STATE OF OREGON: COUNTY CF KLAMATH :  ss.

Filed for record at request of Klamath County Titie Coppany the__ 30th day
of Aoril AD., 19 96 at_ Y133 o'clock ______AM,, and duly recorded in Vol. Mag .
of . Maxtagap ) on Page ___12043
es : ) Bernetha G. Lctsch County Clerk
VTR S W - (SECT XU

FEE  §15.00




