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Q“i Weshington
A Mutual DEED OF TRUSY OREGON USE OMLY
AFTER RECORDING RETURN TO: Mo WFe gy
Washington Mutual
Loan Servicing
PO Box 9100&6 - SAS0307
seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-233=-0353109~1
THIS DEED OF TRUST is between THOMRS G. SPRIEDLIN AND BDITH W. SPRADLIN, AS8
. BSTATE IN FEE SIMPLE AS '(ENANTS HY THE ENTIRETY

whose addrens is LoTZ JUG DRIVE HESCENT OR 97733

P.o. BOX 173 ‘ _ o
{("Grantor"}; FLAMATH COUNTY TI{TLE co 8 I . _____cotporation, the address of
whichis 422 MAIN 8T, P.0O. BCX 151, KLAMATH FALLS, ¢ : , and its suscessors in rust

and assigns ("Trusteos™); and Weshington Mutual Bunk . - ge of which is

1201 Third fivanus, Seattls, Washington 9101 ( Boneficiary”).
1, Qranting Clause. Grantor horeby grints, bargaing, sulls and conviys to Trustos In trust, with power of eele, the resi property in

KLAMATH County, Oregon, desaribad balow, srd adl interent in it Grartor svoer gets:
1LOT 2 IN BLOCK 1, TRACT NG. 1255 HAMEY 2CRES, ACCORDIRG

70 THE OFFICIAL PLAT THERLOF ON FILE IN THE OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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to! sr with: all incoms, rents and profits from it; all plumbing, lighting, 8ir ‘condi(ionwlng‘l and heating apperatus snd equipment; and alf fancing,
blin¥y, drapas, floor coverings, built-in appliances, and othor fixtures, &t any time instalied on of in wr used in connection with such resl property,
all Bf which at the option of Beneficiary may bo consgiderad to be sithet parsonal property of to be part of the rasl sstate,

All of the property described above will be uslied the "Proparty.” To the extemt thst any of thy Property is gavsons! property Grentor grants
Baneficiary, as wecured party, o gecurity interent in &l such property and this Deod of Trust shall constituts the Soourity Agresment bstweer
Grantor an Bensficiary.

This Dued of Trust shall constitute a fixturs filing.
2. Sarurity This Deed of Trust in givien to secure porformance of wach promiss of Grantor sontained hersin, and the psyment of

Thirty Five Thousand and 00/100 ] ) ] ] Dollars

($35,000. 0on ) (calied the ".0an") with interast ag providud in the Promissory Note which evidences the Loan (the "Nots™), and sny

renewala, modilications or extensions thereof. It aleo gevures paymeit of certain faes nnd costs of Beneficiary as provided in Sention 9 of this
Deed of trust, und repayment of mono‘}l pdvanciec b\{‘ Baneficiary undor Section 8 or utherwise to protect tha Property of Boneficiary’s intorest in
the Property. All of this money 18 celled the "Dobt™. The linal maturity date of ths Loanis  05/01716

if this bax is checitod, the Note provides for » variuble rate of Intorest, Chengss i the ihtsrost rate will cause the payment nmount and/or
Loan tarmu to aiso change.

3. Ruprasuntations of Grantor Grartor roprosents that:

(1) Grantor is the ownor of tha Property, which is qnmcumlwrod except by easernents, resorvations, and restrictions of racord not
inconsistant with the intended ugso of thu Propurty, and gny existing rmertgege of deed uf trust given in good faith and for value, the existence of
which hau beor disclosad in writing to Beneficlary; and

(b} The Proparty is not used ptimarily for sgricuitural or Tarmiing purposes.

4. Sale Cr Tronsfar Of Properiy If the Property or any intnrast thatein is sold ¢r

repaying In full the Debt and all othor sums socured hsreby, ar iff Grantor agmae to acll

first ropavying in full the Dobt and all other sums secisrec hareby, the ontire sbt ghali Liscome imimadistely dus and pay
Banaficiary end bear interost at the Defuult Rate (ag that lermig dofinipd below] from the date &f the sale or transfer unt
Benaficiary shull have tho right 1o axercige any of the rernedies for dafault permitted by this Dasd of Trust.

6. Promiazss of Grantor Grentor tmniend;
1) To keep ths Propsrty in good tepeir; and not to meve, siter or darautigh any of the improvements on the Property without
Benoﬁcimy‘s{uiov writtan consent;
) To ellow roresentslivas of Bonuficiary to Inspact the Fropurty ot eny ressonable hour, end to comply with all laws, ordinances,
ragulations, covenants, eonditions and restrictions affecting the Propasty;
{c) To pay on time all rawfut taxes and assessmonts cn ths Proparty;

d) To periorm on tims ali terms, covanants and corditions of any prior morigage or dued of trust covering the Property or any part of

all smounts due and owing thereunds? in o tinely mannet;

a) To kz‘? ths Proporty ancl the improvaments tharacn inturod by a company satislactory to Beoneficiary B?ains( firn and oxtended
coverage porils, @ agninst such other risks as Benoficiary may rocsonsbly requirs, in an amount equel to the full insurabie veatue of the
im?rovomonw, and to daliver evidence of such insurance coverage 13 Benoficiary, llaneticiary shall bo named as the loss payee on att such
policies pursyant to & standard lender'a loss paysbie clauss; and

) To see to it that this Deed of Trust remaing @ valid lian on the Property sm‘pmicr to ail kens excert those describad in Secticn 3, and
to kasp the Property free o ] N s Henafiviary's sesurity. 1t is agreed that il anyons asserts the priority of any
encumbrance {other thar tho ~ection 3) over thie Deed of Trust in atiy pleading fiisd in any sction, the assertion slone shall impair
the fien of thin Deed of Trust for purpones of this Sectien 5{f}.

8. itusring cf Defaulis If Grantor fsils to comply with any of the covanants ir Siaction S, including compliance with aft the terms of any prior
mortgage or deed of trust, Beneficians may talke any action raquired to ,comp!v witn sny such covenents without waiving any othar right or
remedy it may have for GGrantoi’s tailure 1o comply. Repayment to Elonoficiary of all the monsy slaem by Beneficiary on behall of éranwr shall be
&ecumd by dt‘hw lr)‘;ed of Trust. The emount spent shuil boer interoat st the Detauit Rate (ss thet term is defined below) snd be repnysble by
rantor on dimand.
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7. Detaults: Snle :

(8) Fromgt performance urder this Deed o Trunt it osssntial, if drartor dosen't pay eny inotalimsnt of the Loan on tims, o if thert is
a breach of any of 1he promises contiined in this Deed of Trut or any othar degument securing the Loen, Granter will be in default snil the Debt
and any othsr morey whoos rapsymant s secured by this Deed of Trust shell immediatoly becomt due and peynble in full at the optiss of
Bensficlary. i Grentor ia in delault snd Beneliclary eroined its riglt to damand repayrnant in full, the tate! emount owed by Grantor uin the dey
repayment in ull is demanded, including ungisid interest, will boer intarent at o rete of fHitasn percant {16%:) per year (the "Detsult Rite®) from
tho repayinent in full is demanded umil (épaid in fulf, end, if Beneficlary g0 sequents in wiitingl, Trustee shell sell the Property in ascordance
with Oregon law, .t public auction to the highest bidder, finy passon envopt Trustos wuy bid 8t the Trustee’s sole. Trustes shsli apply the
procasds of tie sals as_follows: (i) to the oxpenses of the sals, Including & reasonadls {rustee’s fae and lawyer's fos: i) to ths ubligetions
sscured by this Daud of Trust; and (i) the surpius, it any, shill be distributed in aceordancs with ﬁfefwn faw.

(b} Trustue shall deliver to ihs purcheser st the saly ite dued, without warranty, which shall convey to the purchaser the intarest in the

Proparty which Grantor had or the interest in the P:apar_}y witich Grantor hind the pawer te convay a1 tho tims cf execution of this Dead of Trust
and any interest which Grentor subm;?mmﬂu acauired.

rustee’s dsad shall recits the facts showing that the sele was conducted in complisnce
with alf the requirainants of law and of this {3eed of Trust, This racitsl shall be prims {zcle wvidanas of such compliance and conclusive evidence
of such comoliancy in favor of bona fide purchasers and oncumbrencers (or valie.

{c) 'The power of sale conferrsd by this Deed of Trust is not an sxclusive semedy, Benoficinry may cause this Dead of Trust to be
foreclosed as a mortgage or sue on the Note accofdin? 10 law. Banoficiary masy slso take such cthar sction 8s It considers spproptiate, including
the sacuring «f appointment of & recaiver endior axarcising ths fights of 2 secuied perty under the Unilotm Commercisl Code,

{d) By eccepting paymant of any um sacused by this Deed of Yrust after it dus dats, Eaneliciary does riot waive its right to ra-psirs
prompt paymunt wien due of all otha7 suma g0 sequred or ta declare dofmult for fsi"1re 10 80 pay.

8. Cendomnation; inent Domain  In the event any portion of the Property is taken ar damaged in sn eminent domsin procteding, the
ontire emouni. of the award, or such portian ag rmay be nezessary to fully satisfy the Debt and off other obligations secured by thie Doad of
Truat, shail bo paicl to Beneficiary to be appled therels,

9. Fees and Cosis Grantor shall pay Bensliciary's and Trustee’s rasgonsbis cont of searching records, other ressonable exponses ee
allowed by law, and ressonatile lawyare’ fase: in any fawsuit or other procaeding to forecicse this Deed of Trust; in any lawsyit o proceading
which Benafisiary or Trustes is obliged to prosecute or duferd 16 protoct the lien of this Deed of Yrust; and in any other action taken by
Bensficiary to coffact the Debt, including any digpasitien of the Property undsr the Uriforrn Commercin! Code, in sny bankruptey procdeding, and
on any eppsal from any of the ebove,

10. Racanveynncs Trusiss shall roconvey all or eny purt of the Propsrty coverod lla?( thia Deed of Trust to the person entitied thereta, on
written requust of Grantor and Beneficiary, or upon sstisfaclion of the Cisht and other abligetions sacured and writtan request for reconveyance
by Beneficiary or thie pserson entitied therelo,
11. Trusiea; Successor Trustee [n the avent oi the daath, incopacity, dissbifity of resignation of Trustes, Beneficiary shall appoint in writin

& successor Trustee, and upon the mcordimf of auch ag:'poinrment In the murigiage tecords of the county in which this Desd of Trust in recorded,
the successor trustes shall be vested with alf powsrs of the osiginul Trustes. Vrustes is fiof obligated 1o notify any perty hersto of a panding sale
under any other died of trust or of eny action or procseding in which Grantor, Trustes of Beneficiary shall be a party unless such action of
proceeding i brought by the Trustea.

12. Miscellansous This Deed of Trust shell Lenefit and obligate the parties, thair heirs, devisees, tegatess, administretore, exscutors,
succegsers and ausigns. The term Blenaficiury shall maan ivs holder eng ownnr of the note securoed by this Doed of Trust, whether or no? that
person is narned us Bensficiury harsin.The words used in this Doad of Trust refarring 10 one person shell be read to refer to more tharn ona
pargon if twa _or mors hava asigned this Deed of Trust o7 berome responaitis for deing the things this Deed of Trust requires. If sny provigion of
this Dsed of Trust is detarmined to be invalid undsr law, that fect shall rot invalidute ety other prevision of this Deed of Trust, but the Dasd of
Trust shell by construed a3 il not containing the particuler provigion of provislons huld to be invalid, end all remsining rights and obiligstions of
the parties skall bw construed end enforced es though the invalid provisisn did not sxist,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PHOPERTY DESCRIBED N THIS INSTRUMIENT IN VIOLATION OF APPLICABLE LAND
USE LAWE AND REGULATIONS, BEFORE SIGHING Of ACCEPTING THIB INSTRUMENT THE PERSON ACQUIRING FEE TITLE TG THE
PROPERTY SHOUILD CHECK WITH THE APIPROPRIATE CITY OR COUNTY PLAKNKNEG DEPARTMENT TO VERIFY APPROVED USES.

DATED ¢t _liugene Oregon his  20th day of Rpril 1996 .

—

iy )
STATE OF Oregon "‘~1 V‘J"l'm‘/ "g/= %??%ZL, .
P Eddllt A paclen ..

On this dsy pergonally appeared befsre me THOMAES G. HPHADLIN anid

couNtY oF dane Klamath

EDITH ¥W. SPRADLIN , to ma known to be the individug!s described in end wile exncuted
the within end foregoing instrument, and ncknovdedged thist they signsd the same &g el frew and voluntary act and desd, for the usay end

purposes tharsin mentioned.
WITHESS my hand and official sies! this 25¢th deyol April 1896

i 1 ! g = e
| 'M““ﬁq@@%:““ coolid Addo
} ‘ HOTARY PUBLIC - GREGON Hotary Fublic for _Oregon ... oo

L COMVISE IO DAL JUNE OF toge I idi 2 lamath_Fallg OF
! i s AL residing ot __ 422 Malo St, Klamath Yalls OR

My eppoiriment expites ___June B8, 1899 .
STATE OF OREGON: COUNTY OF KLAMATH : 5.

ited for record at request of _Klemath County Tirle. Company e the __ 30th o ay
of Apictl AD.L 19 96, at 9254 welock .. AM., and duly recorded in Vol M9
of ____ Mortguges . on Page 12045 .
1 Hernetha G, Letseh, County Clerk
FEE $15.00 NS S (WA R
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