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CONTRACT - RIEAL ESTATE

THIS CONTRACT, Made this ._29th dayof .. APril
J_doulton & Alma Moulton trus%%es oL the Er

Trust Agreements dated August L. 1992, ) -, horeinafier called the seller,
and ____Andrew I Weathers & Carol darie Weathers, H and wife,

- —— , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutuai covenants and agreements herein contained, the seller agrees to sell uitto
the buyer and the buyer agrees to purchase from the sclier all esctibed lands and premises situated in
Klamath County, State of

The West 111.5 feet of Lots 1 & 2 in Bloek 26 of Hillside Addition
to the City of Klamath Falls, Klamath County, Oregon. Also tnown as
1414 Carlyle Street.

for the sum of Forty Nine Thousand & Ninebundred &‘no/loo__DMMS(&QQJQOO.00
hereinafter called the 8urchase price, on account of which __Ten _Thousand €. n0/100=mz=man i 0 ===
Dollars ($--..2.,.200: 00y is paid on the execution heseof (the receipt of which is hereby acknowledged by the seller); the buyer

agrees to pay the remainder of the purchase price to-wit: 3.39..:.SZQ.Q:.Q).---,)}O the order of the seller in monthly payments of not
less than ___F.ouiz Hundred Twenty Eight & seventy eight /100 Dollars ($__12R. 79
each, ._month

payable onthe __5th ___ day of each month Lereafier beginning with the menth of
tinuing untif the purchase price is fully paid,
The true and actual consideration for this conveyance is $._17

Lo

W}M#f}fgﬁﬁ}fﬁ&ﬂﬁﬂﬁﬁ#ﬁéﬂf#ﬁé{ all of the deferred payments shall bear interest atthe rate of TN { l,_ )
percent pey annum from .. April_z9 until paid; interest to be paid .nonthly und/@'}?’ﬁégﬂf
to be included in the minimum monthly payments above sequired, Taxes on the premises for the current tax ycar shall be

prorated between the parties hereto as of _._ADPril 29 th L1096,

The buyer wariants to and covenanis with the selfer that the read propenty descrfhed in this contract is
*(A) %r;'marﬂy for buyer's personal, faraily or housshold PArpOSEs,
P ]

mmrmmmzﬂexntmemmmum S0 XN S AR H Fliphag,

The buyer shall be catitled to possession of the lands on . ADT 11 - ‘391-'“ 9. _.6_. end may retain such possession so long as buyer
is not in default urder this terms of this contrect, The buyer agrees that at ail times buyer wiil Keep the premises and the buildings, now or hereafier erccted thereon,
in good condition and repair and will not suffer or permit any waste or sirip therzof; that buyer will keep the premi constructi ! and
save the seller harmless therefrom and reimburse seller for all cosis angd attomey fees incurred by seller in Cefending a y such liens; that buyer will pay ail
taxes hereafter levied aguinst the praperty, s well as o/t water repts, public chargytf. und uniclpal liens which hereafrer awfully may be imposed upon the premives,
all premptly befors the sume or any part thercof become past due; that st buyer’s expense, buyer will insure und keep iasured all buildings. now or hereaficr erecied

on the premises against loss or damags by fire (with extended mvcm;;eg in an amount 1ot less than Si-ﬁfla.QQQ:._OQ_ in a company or companics satisfactory
to the seiler, specifically naming the selier as an additional insured, with foss ayable fitst 1o the sellzr and then to the buyer as their respective interests may appear
and all policies of insuraice 1o be delivered ta the selicr as soon as insured, Hp e buyer shell faif to | ay any such liens, costs, waler rents, taxes or charges, the seli-
¢r may do so and any payment so mace shall e added to and become a part of the debe secunsd by this contract and shal; bear interest at the rate aforesaid, without
waiver, however, of any right arising 1o the seller for buyer's breach of contract,

—_—— (GVER)

* BEPOATANT NOTICE; Datet, by lining out, whizhmer mnw!l (A) or (B) 13 nct ] ¥ (A) It 8pp 802 If the asller i @ creditor, as such word Is doflned In the Yruth
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WARNING: Urless buyer provides seller with evidence of insurance coverage as requived by the contract or loan agreement
between them, seller may putchase insusance st buyer’s expense 10 jprotect seller’s interest, This insurance may, but noed not, also
protect buyer’s interest. If the collateral becomes damaged, the covesage purchased by selier may not pay any claim made by of
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere,

Buyer is responsible for the cost of any insusance covernge purchased by seller, which cost may be added to buyer’s contract of loan

balance. If it is 50 added, the interest rate on the underlying contract of Joan will apply to it. The effective date of coverage may be

the date buyer's prior coverage lapsed ot the date buyer failed to provide proof of coverage. “The coverage scller purchases may be

considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.
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K pEMaERE0p! ’ ja‘ﬂmi!ﬁ)feﬁﬂ;;h’aém;ﬁéﬁﬁf SN M 2 Setler slso agre urchase price is fully paid and

upon request and uyon surrender of this agreement, seller will deliver 2 goud und sufficient decd conveying the pre: ¢ unto the buyer, buyer’s heirs

and assigns, f1ee and cicar of encumbrances as ¢f the date hereof and free and clear of all cncumbrances sin \aced, permiticd or atising by, through of

ander seller, éxcepting, however, (he casements, restrictions and the taxes, municipal Tiens, water rents and public churges 50 assumed by the buyer and furthes exeept-
ing all liens and ensumbrances created by the buyer or buyer’s assigns.

And it is understood and sgreed betwern the panies that time is of the essence of thie contract, and in. cast: the buyer shall fail to make the ayments atiove
required, or any of them, punctuaily within 20 days of the time Timited therefor, o 2il {0 kecp any ugrement herein contained, then the sclier shalt have the foliow-
ing rights and options:
(1) To declare this contract cancelied for default and null and void, and to declare the pu'rchascr’s rights forfeited and the debt extinguished, and to retain
sums previously paid hereunder by the buyer;*
(2) To declare the whole unpaid principal balunce of the purchase price with the interest thereon at once duc and payable; and/or
(3} To fureclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buycr as a ainst the seller hereunder shall utterly cease and the right to
the possession of the premises above described and allf other rights a uired by the buyer hereunder shall revert to and revest in the seller without any act of re-etry,
or any other act of the seller to be pcrformcd and without any right of the buyer of retsm, feclameation of corn nsation for moncys raid on account of the purchase
of the propurty as absolutely, fally and perfectly as if this contract and such payraents hud never been made; and in case of such default all payments theretofore made
on this contract a7e to be retained by and belong 10 the seller as the agreed and reasonble rent of the premises up 10 the time of such default. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to entes upon the lond aforesaid, without any process of law. and take immediale posses”
sion thereaf, togather with all the improvements and zppurtenances thercon of thereto belonging.

The buyes further agrees that failure by the scller at any time to require performance by the buyer of any provision hereof shall in no way affect schler s right
hereunder to enforce the same, nor shall sny waiver by the seller of any breach of any provision hercof be held tobe a waiver of any succeeding breach of any such
provision, or as i waiver of the provision itself. :

seller, seller’s egents, and the holdes of any sxisting encumbrance to which the lands and premises are subject may cnter upon \he lands and premiscs at 1ea-
sonable times (upon reasonable priot notice 10 buyer) for the purpose of inspecting the property.

im case suit or acticn is instituted to foreclose this contract or to enfoice any provision herecf, the tosing party in the suit of action agrees to pay such sum
as the trial court may adjudg? teasonable as attomey fees to be aliowed {he prevuiling party in the suit or action and if an appeal is taken from any judgment 0 decree
of the trial court, the losing party further promises to pay such sum as the appeavs court shall adjudge reasonable as the prevailing party’s atlomcy fees on such
appeal.

In construing this contract, it is understood that the seller or the buysr may be more than cne person o1 a corporation; that if the contcxt 0 FEGUITes, the sin-

gular prenoun shall be taken to mean and include the plural and the neutcr, and that genenally all gmmmaticul changes shall be imadc, assumed and implicd to make
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inurc 0 the benefit of, as the circurnstances may require, not only the immediate partics hercto but their respective heirs,
executors, adrainistrators, f i rep ives, SUCCCSSOTS in interact and &ssigns as well,

IN WITNESS WHEREOF, the parties have exccuted this {nstrument in duplicate; if cither of the undersigned is a corpora-
tion, i has caused its name to be signed and its seal, if any, affixed by an officer of other person duly authorized to do so by order
of its board of directors. ‘

THIS INSTRUMENT WiLL NOT ALLOW USE OF TtIE PROPERA SCRIBED IN

THIS INSTRUMENT IN VIOLATION OF 'APPLICABLE LAND USE LAWS AND REGU-

LATIONS. BEFORE SIGHING OR ACCEPTING THIS INSTRUMENT, 3

ACQUIRING FEE TITLE 7O THE PROPERTY SHOULD CHECK WITH THE APFRO-

PRIATE: CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
SAINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
DEFINED IN ORS 30.930.

N
» GELLER: Comply with OR3 63.008 21 884 prior to exe reloing this remedy.

STATE OF OREGON, County of Ao
This instrument wWas acknowledged bgforc me on e v

by -- £ rvin e Alonameuiion .- A L AVAtie N
This instrument was acknowledged beforz me cn

S,
Notary Pabtic for QOregon

My commission expires -

i

Sl

P et Delm

ORS 93.635 (1) All instruments contracting to convey {ee title 10 anYy real propeity, at 8 wime more than 12 months from thc date that the instrument is €xe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
h;:t‘\:;,n!ems, or a memorandum thereof, shall be recorded by the conveyor ot later then 15 days alter the instrument is executed and the pariies are hound
thered ORS 93.990 (3) Violation of ORS 93.635 is punishabie, upon conviction, by a fine of not MoTE than $100.
mayms 01 oale: ALCS T DRDECAN 2

1. Property is gold & purchased in "As is condition.”
2. Property may not be sold Dby the buyer withoul the express
" the sellers, af which time the remaining balance may be required.

reserve the right to approve asgigrment of bhuyers contract to otner

Such approval shall not be urreasonably . withheld.

Ruyer ahall provide proof by Nov. 20th each year that property Taxes

veen paid, failure to do SO ghall be nandled by the same solution a5

paid Insurance as described in 1ines 5% at top of this page.

This property‘shall remain onsg property until contract js pal

gecond lot may not be divided off for any purpose of resale. Any structures

: d on the 2nd 1ot chall not cause any 1ién to be placed on said propert




STATE OF OREGON: COUNTY OF KILLAMATH . s5.

Filed for record at request of Ervin Moulton

the 30th

of __April A.D., 15 496 at _3:04

of Deeds

a'clock _____PM., and duly recorded in Vol
on Page __12141 .

FEE $40.00

By

- Bernetha G. Letsch ,,Coumy Clerk
"*: ‘_L’\J“AM &h - g

%,




