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TRUST DEED . STATE OF OREGON,

County of } 58
I certify that the within instrument

ERIC S. BAUNACH was received for record on the

o’clock M., and recorded in
Grantor's Nome end AGdieas

DIANA CHAULET (LWOE FESERVED bovk /reel/volume No. oo on page
: FOR
MECOFIDER'S USE

s Name svid AGGHS Record of
ATGr recoraini], retan 10 fNeme, AKIFess, D1 Witness my
ASPEN TITLE AND ESCROW, INC. affixed.
525 MAIN ST.
KLAMATH FALLS. QR 97601
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THIS TRUST DEED, made this ..18..th.
LRIC S. EAUNACH

ASPEN TITLE AND _ESCROM, INGC.

DIANA CHAULET

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH . .. County, Oregon, described! as:

The Westerly 44 feet of Lots 7 and 8, Block 16, FAIRVIEW ADDITION NO. 2 TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregom.

CODE 1 MAP 38(:9--29CA& TL 13200

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED JUNIOR AND
SUBORDINATE TO A 1ST TRUST DEED IN FAVOR OF KLAMATH FALLS MISSIONARY BAPTIST CHURCH.
AS PER EYHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF....

S ', S5, T2 Wit - B 87, |* S ———

¢ -dether with nll and singular the ¢ te, heredit ta and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rentu, fssues and profits thereof and all fixtures now or heresfter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemeni of granto- herein contained and payment of the sum
of . THIRTY THOUSAND AND NO/10Qwmm=m=wmmmm=mom oo e s m DI =

"

:.(.fl’ 30’000'00> TSI T T ‘Doliars, with interest thereon according to the terms of a promissory
note of even tate herewith, payabie to beneficiary or order and mads by grantor, the final payment of principal and interest hercof, if
not seoner paid, to be duo and raysble MATURI,TYQFNOTE .29

The date of maturity of the debt secured by this instrument is the date, steted above, on which the final installment of the note
becomes due und payebls. Should the grantor either agree to, aftetnpt o, or actually sell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of grentor’s interest in it without first obfaining the written convent or approval of the beneficiary, then, £? the
peneficiars’s wptiont, all obligations secured by this instrument, irrespuctive of the maturity dates expressed therein, or hereist, shill be-
corne i-nmedintely duc and payable. The execution by grantor of an earnest monuy agreement ¥* does not constitute a sale, conveyance or
assignment.

To protect the socurity of this trust dead, grantor agrees:

1. To protact, preserve and maintain the properiy in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo c.."unit or permit any waste of the property.

2. To complete or restore promptly and in good and habitabls condition any building or improvement? which may be constructed,
damaged or dustroyed thereon, and pay when due all costs incurred' therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and restrictiors aftecting the property; if the beneliciary
so requests, o join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may requirs and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lier: searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or hersafter erected on the property against loss or
damage by tite and such oiher hazards ss the beneficiary may from time to time repquire, in an amount not less than §. lﬁSURABLE JVALUE
written in coinpanies acceptable to tho beneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granior shall fail for any reason to procure any such insurance and fo deliver the policies to the benefiziary
at least fifteen days prior fo the expiration of any policy of insurance now or Aersafter placed on the buildings, the beneficiary may pro-
cure the same at srantor's expense. The amount collocted under any #ro or other insurance policy may be applied by beneliciary upon
any indebtedness securad hereby and in such order as beneficiary may determine, or af option of beneficiary the entire amount 5o collected.
or any part thereof, may be rsieased to granfor. Such application or release shall not cure or waive any defauit or notice of default here-
under or invalidate ary act done pursuant to such notice.

5. To lesp the property free from construction fiens and fo pay all taxes, assessment: and other chardes that may be levied or
assessed upon or again-t the property belore any pari of such tares, assessrnents and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granior, either by direct paymeri or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, maks payment thereof, and the amount so paid, with interest at the rate set forth in the rote
secured hereby, together with the obligation: described in paragraphs ¢ and 7 of this trust desd, shall Be added to and become a part of
the debt secured by tiis trust deed, without waiver of any rights arising {rom breach of any of rhe covenants hereof and for such payraents,
with interest as aforesaid, the property hersinbefore described, as well as the grentor, shall be bound te the same extent thar they are
bound for the payment of the obligation herein described, and all such paymenis shall be imunediately due and payable without rotice,
and the nonpayment thereof skall, at the option of the beneliciary, render all surns secured by this trust deed immedintely due and pay-
able and constitute a broach of this frust deed.

6. To pay all cosis, fees and expenses of this trust including the cost of title search as well as tke other costs and expenses of the
trustse incurred in connection with or in enforcing this obligation and Zrustee’s aml attorney's fees actuaily incurred.

7. To nppear in and defend aay action or proceeding pursucting to atfect the securify rights or powers of beneficiary or irustee;
and in any suit, action or proceeding in which the beneficiary or frustee may sppear, including any suit for the foreclosure of this doed
or any suit or action related to this instrument, including bat not lmited to its validity and‘oc enforceabiiity, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustes's aitorney ises; the armount ol attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trinl court and in rhe event of an appeal {rom any judgment or decree of the frial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable g the beneliciary's or trustec’s attorney fees en such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, fo require that all or any portion of the monies puyable as compensation for such raking,

NOTE: The Trunt Deed Act provides that tha trusias harsunder must be eRthiar en altaimey, wha I3 2 seiive maraber of the Gragon State Bar, 2 bank, trust company
or savings and loan association authorized to do business under the taws of Oregon or the Unitad Ststes, a titta insurance company authorized to Insure tiite fo real
property of this i4ate, its subsidiariss, affillates, agents or branches, the Unitad $lates or sny vgoncy thoreof, o7 &n nstiow agent licensed snder ORS 635,505 to 6PE.56S5.
*WARNING: 12 USC 1791}-3 regulitas and may prahlbit exerrise of this option.

**The publishar suggests that sush an agrepment sddress the lzsue o obtalnlap bonsficiary's carsent in completo detail.
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which are in excess of the mmount reguived to pay ell reasnnble poate, sxpenses and altorney’s fees necessarily paid or incurred by granfor
fi» such proceediags, shali be paid to beneficiary and spplied Dy ‘it 'tirat upon any reasonablo costs and expenses and attorney's fees, both
iit the trial and appollate courts, teceusarily prld or incurted by bshelicliry in such proveedings, and the balance applied upon the indebied-
ness sscursd hersby; and grantor agroes, at its own erpenss, fo fake mich sctions iund ¢ ta such insir s as shall be necessury
il obtaining such p tion, ‘promptiy upon beneficiary’s requeit,

9, At any time and from iime to time upon written request of b v, 1) ¢ of its fees and presentation of this deed and
tihe note for endorssment (in case of full recenveyances, fer cancellation), without atfocting thio liability of any person for the paymem! of
the indebtedness, trustes may (a) consent to the making of any map or plat of thy property; (b)) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warsranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
iegally entitled thereto;” and the recitals therein of any matters or facts shall be conclusive proof of the fruthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may af any timo without notize, either in person, by agent or by a receiver
to be appointed by a court, and without regard to tho adequacy of any security for the indebfedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonsble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may deterraine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensution or awards for any taking or damage of the property, and the application or release thereof as
alforesaid, shall not cure or waive any default or notice of default hereundsr or invalidate any sct done pursuant fo such notice.

12. Upon defsult by grantor in payment of any indebtedness secured hereby or in gruntor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or pertformarnice, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the heneticiary may elect to proceed to forecloss this trust deed in equity as a mortdage or direct the
frustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benoficiary may have. In the event the beneficiary elecis to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and cause to be recorded a written notice of default und election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusiee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose thiy trust deed in the manner provided in ORS 86,735 10 86.795.

13. After the trustee has commenced foreclosure by advertisernen? and gale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may curse the default or defaults. If the default
consists of a failure to pay, when dus, sums sscured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pertion as would not then be due fiad no defaul! occurred. Any other default that is capable of being
cured may be cured by tendering the performunce required under the obligation or trust deed. i'n any case, in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay fo the beneficiary &li costs and expenses actually incurred in enforcing
the obligation of the trust deed fogother with trustee’s and attornsy's fees not excoeding the anounts provided by law.

14, Otherwise, the sale shall bs held on the date and af the time and place designated in the notice of sale or the time to which
the sale may bo postpored as provided by law. The trustes may sell the property either in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction to the lighest bidder for cash, payable at the time of sale. Truutee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When frustee sells puriuant to the powers provided herein, ¢rustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusteo and a reasonable charge by trustee’s attorney, (2) 1o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequernt fo the interest of the trustee in the trust deed as their interests may
appear in the crder of their priotity and (4) the surplus, if any, to the grantor or fo any succetror in interest entitled to such surplus.

16. Beneiiciary may from time to time appoint a successor or succassors to any trustee named herein or fo any succestor frustee
appointed hereunder. Upcn such appointment, and without conveyazice to the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee Lerein named or appointed hereundor. Each such appointment and substitution shall be
made by twrittan instrument exscuted by beneticiary, which, when recorded in the tnortgage reccrds of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any ofker deed of irusf or of any action or proceeding in which grantor,
beneficiary or trustes shail be a party unless such action or proceeding in brought by trustee.

Tho grantor covenants and agrees to and with the beneliciary ard the beneliciary's succesuor in interest that the grantor is lawtully
seizad in fes simple of tho real property and has a valid, unencumbered title thereto, vxcept as may be set forth int an addendum or exAibit
attached hereto, and that the grantor will warrant and forever defond the same ageinst all persons whomsoever.

WARNING: Unless grantor provides beneficiaty with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, whiclt cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it, The effective date
of coverage may be the date grantor’s prior coverags lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may rot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabls law.

Tho grantor warrants that the proceeds of the loan represented by the above cescribed note and this trust deed are:

(a* primarily for grantor's personal, tamily or household purposes (sne Imporrant Notico below ),

(b) for an organization, or (even if grantor is a natural person) eve for buasinvas or conunercial purposes.

This dexd applies to, inures to the benotit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary sha!l mean the folder and owner, including pledgee, of the coriract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgagn, it is undersfood that the mortgagor or mortgages raay be more than ona person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shail be made, assumed and
implied to malie the provisions herecf apply equally to corporations and to individual, N

IN WITNESS WHEREOF, the grantor has executed ghis insn.‘rqmﬁ‘h‘
* |MPORTANT NOTICE: Deleta, by lining out, whichever warranty (a} or (b) is ‘:.SL‘..«_, \:, o, SN -
not applicable; ¥ v {3) is applicable and the benefidary is a creditor E‘RI‘C"};';“"’EA"GN'EC}F"" sr e BT
as such ward is defined in the Truthuin-lending Act end Regulation Z, the
benaficiary MUST comply with the Act and Raguletion by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, er equivalent.
tf complicnce with the Act is not rocjuired, disregard fhis notice, ..

STATE OF OREGON, County of BIAMATH

This instrument was acknowledged before me on
by .ERIC S. BAL :

This instrument was ac.

T O T L ] 2
: ‘DFFICIALSSHAL . ;
CAROLE .ugmsau ’
NOTARY PUBHE « OREQIN- : S/
COMMISGION NO. 031804 ( 271
MY CONMISSION EXPIRES JANIL 1898 e Tl
33 Rt L Notary Public for Or

RECIUEST FOR FULL RECONVEYANCE {To be uied snly whan obligations have been poill)

L &0 T SO UV D RO PPUORUPVRP OO &y 11121}

T#he undersigned is the legal owner and kolder of all indebteclnans vocured by the ferejoing trust deed. All sums secured by the trust
deed have been tully paid and setistied. You hersby ara directed, on payrnent to you of any sums owing to you under the terms of the
trust deed or pursuant fo statute, to cancel al! evidences of indebtedrioss sscured Ly the trust doed {which are delivered to you herewith
together with the trust desd) and to reconvey, without warranty, to the partios designated by the terins of tho trust deed the vstato now

Yy

ay and year firstigbove written.

f vl

j
}

held by you under the sarne. Mail reconveyance and documents {0 .. ... [ e an e et e e .

DATED: .. ...

Do not lasih or dostroy thic Trua? Desd QR THE NOTE which It socures. -
Bath must be dall § so the trustes for cancellation befars e e e et e e e
raconvnyanco will be made. Beneficiary




EXHIBTIT a7 70 TRLST DEED

THIS TRUST pDEED 1S AN ALL“INCLUSlUE 1RUST DEED aND TS YHIOR AND
SUBORGINATE 79 A TRUST DEED RECORDED IN BOOK M-23 AT \ 3878
IN FAWOR OF KLAMATH FALLS MISSTONARY BAPTLST CHURDH, &5
BENEFECIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF & HOTE
THERE N MENTIGHED. DIANA CHAULET, THE BENEFICiA?Y(iES) WERE TN,
AGREE TO PAY, WHEN DUE, ALL pFAYMENTS DUE UEON THE SAL0 NDTE 1IN
FAYOR OF KLAHATH FALLS MISSIONARY BAPTIST CHURCH AND Wil SAVE
GRAMTOR(S) HERTIN, ERIC 5. BAUHACH, HARMLESS THIREFROM. SHOULD
THE SAILD BENEFICIARY(IES) HEREIN DEFAULT 1§ MAKING THE PAYHENTS
DUE UPON SAID PRIOR HOTE AMD TRUST DEED ., GRANTOR(S) HERE IN ®AY
MAKE SAID DELINQUENT PAYMENTS AND uiy SUHS SO pplIb BY
GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO
pECONE DUE UpOoN THE NOTE WHICH 1§ SECURED BY THIS ALL-INCLUSTVE
TRUST DEED.

____:W/ (INTTIALS OF BENEFICTARY (JES)
e, (INITIALS OF GRANTOR(S)

STATE OF OREGON: CQUNTY OF KLAMATH: ss.

Filed for record at request of _ ____égLsip:e_r_&_'I_?_i}_lft - _ . fthe _anth day

(A

£ April AD., 1996 _at_. 3:49 _o'clock P;_:__M., and duly recorded in Vol. __MY6 ,
of __BPrAr I A 2=

e

of . Mortgages - on Page 12150
Bernetha G. belgh. Cognty Clerk

N
FEE $20.00 By e T s sy, S
Q




