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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in
WMATH County, Oregon, described &s:

LOT 0§, BWLOCK 08, RLAMATH FALLS FOREST @STATES, HIGHWAY 66, PLAT 1

RLAMATH COUNTY, OREGON
yy Le-fETord 77 (28627 prcrmce PUE

together with ll and singular ths tenements, haredifaments and appustenances and all other rights thereunto Belonging or in anywise now
or hereafier appertaining, and the ropfu)issues and prolits thereof ard all fixtizres mow or hLerearter attached to or used in connuction with
the property.

FOR THE PURPOSE QoF IRING PERFORMANCE o each agreement of grantor herein contained and payment of the sum

ot % .TRO. THOUSAND SIS - AND -00/100-DOLLARS *&#- - - -

ﬂf&&ﬁ_—_ﬁ;&)@ F,Zt.t?ﬁé. F\! .. Doliars, with interest thereon according to the terms of a promissory
note of even date herewith! payable & r and made !Xx:ﬁetao the final psyment of principal and interest herenf, if
TR £}
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not sooner paid, to be dup and payabls . e annnnn core R

The date of maturity of the del>t secured by this instrumertt is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt fo, or actunlly sell, convey, of assign all (or any part) of the prop-
eriy or ull (or any part) of grantor's interest in it without first obtuining the written consent or approval of the beneliciary, then, at the
beneticiary's option®, all obligutions socured by this instrument, irrespective of the maturity dates expr eref crein, shall be-
come immediately due and payable. The execution by grantor of gr earnest money agreernentt* does not constitute a sale, canveyance of
assignment.

To proiect the security cf this trust desd, grantor agrees:

1. To protect, preserve ‘and maintain the property in good condition and repair; not to remove of demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

9. To complote or resicie promptly and in good! and hakitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred iherefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions atfecting the property; if the beneliciacy
so requests, to join in executing such tinancing statements pursuant to the Uniform Comrnercial Code as the beneficiary may require and
to pay for filing same in sroper public office or oftices, as well as the cost of all lien searches made by filing officers or searching
agencieu as rnay be deeined desirabie by the beneficiary.

4. To provide and continuously maintain insurance on the buildinjs now or hereafier erected on the preperty against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount nof fess than $.... . ooy
written in companiss acceptable to the benoficiary, with loss payahle to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurence and to deliver the policies to the beneficiary
at least titteun days prior to the oxpiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure thp same at grantor's exgense. The amount collected under any tite or other insurarnce policy may be applied by beneficiary upon
any indebtedress secured kereby &nd in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may he released to grantor. Suck application or release shall rot cure or waive any default or notice of defaul! here-
under or invalidate any act done pursuant fo atzch notice.

5. To keep tha propérty free from construction liens and fo pay all taxes, assessments and othor charges that m&y be levied or
assessed upon or against the property before any part of such tares, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the granfcr {ail to make payment of any taxes, assessments, insurance premniums,
liens or other charges payable by grantor, aither by cirect paymemnt or by providing beneliciary with funds with which to make such pay-
ment, berneficiary may, at its option, make paymert thercof, anl the amount so paid, with interest at the rate set forth in the note
securec! hereby, together with the obligations described in paragraphs 6 and 7 of this trust ceed, shall ba edded to and become a part of
the debt secured by thig frust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such pavments,
with intereat as aforesnid, the propetty hereinbelore described, as well as the grantor, shall be bound to the same extent that they are

ment of the obligation herein describad, and ali swch payments shall be immediately duc and payable without notice,
and the noupayment thereof shall, at the ortion of the Bereliciary, rendor all sums secured hy this trust deed immediately due and pay-
able and constitute a hreach of thig trust deed.

6. To pav all costs, fess and wxpenses of thie trust including the cost of title search as well as the other costs and expense: of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear ir and defend any action or proceeding purporting to alfect the security rights or powers of beneticiary or trustee;
and in any suit, actiont of proceeding in which the heneliciary or tritsfee may appear, including any suit for the foreclosure of this deed,
to pay all costs snd expensey, including evidence of title and the benpficiary’s or trustee’s attorney's fees; the amount of attorney's fees
mentinned in this paragraph 7 in ali cases shall be tixed by the vrial court and in the event of an appeal from any judgment or decree of
the trial ccurt, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fevs on such appeal,

It is mutually agreed that:

8. In the event that any portion or &ll of the property thall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it s0 elects, to require that all or eny portion ol the monies payable as compensation for sucli taking,

NGTE: The Trust Deat At provides that the trustes hersunder must be althor on attornay, who is an active member of the Qragon State Bar, 8 bank, trust company
of savings and loan assosiation authorized to do puslness under the laws of Oregin of the Urited States, a title insurance company authorized 1o insure tidle to real
property of his state, its sabsidiarias, affiftates, agents o ranchas, the Unitsd Statis or 20y sgency thereol, or an 8SCTOW agent iicensed under ORS 635.505 f0 696.585.
*WAKNING: 12 USC 1701}-3 regulales and may prohibit eiercise of this option.

**The publisher suggosts that sueh an agresment addriss itve tssue of obttiaing penuficiory's consent In comgplete detail.
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which aro in excess of the amount required fo pay all reasonable cosis, expenses and attornes’s fees necesvarily paid or incutred by granfor

-in such _:r%rocuammzs, shall be pnid to beneticiary and applied by it first pos any reasonabie cosfs and expenses and Bftorney’s fses, both
in the trinl an! appellate courts, necessarily paid or incurred by bamsficiary in such proceedings, and the bafance applied upon the indebtod-
ness sectired Mereby; aml grantor agrees, at its own vxpense, fo talte such actions and exeoyte suck fnstruments s shall be necessary
in obtaining such compensation. promatly upon beneficiery’s requesd,

9, At any time and from titme to time upon written request of beneliciery, puyment of its fees and presentation of this deed and
¢the note lor endorsement (in case of full reconveyances, for cancellation), without alfecting the fability of any person for the payment of
the indobitedniuse, trustse may (a) consent o the making of any mup or plat of the property; ('b) join in granting any easernenst or cizat-
ing any restriction thereon; (¢) join in any subordinstion cr other ngreement effecting thiz deed or the lien or charge thercof; (¢I)
reconvey, without warranty, all or any part of the property. The gramtes in any reconveyance inay be described as the ' person or persons
legally entitles’ thereto,” and the recitals thatein of any matters or {ucts shall Be conclusive proof of the truthfulness thereot, Trustee's
faes for any of the services merntioned in this paragraph shall be rnot less than $5.

10. Upon: any default by grantor hereunder, beneficiary may ad any time without notice, either in person, by agent or by a recsiver
to be ap}:»ointad’ by a court, and without regard to the adequscy of any security for the indebfedness hereby secured, enter upcn and fake
possession of the property or atly part thereol, in its own name sue or othervise coliect the rents, iscues and profits, including those past
due and unpaid, and apply the same, less caits and expenses of operation and collection, inchiding reasonable attorney's fees upon any
indebtedness secured harcby, and in such order as beneficiary may determine.

11. The sntering upon and taking possession of the property, the collection of such rents. issues and profifs, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invaiidate any act done purswant to such notice.

12. Upor default by grantor in payment of any indebtedness secured hereby or int grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performarce, the beneficicry may declare all sums secured hereby immediately
due and payalile. In such an event the beneficiary may elect fo proceed to foreclose this frust deed in equify as a mortgage or direct the
trustee to foreclosse this frust deed by advertisement and sale, or may direct the frustee to pursue any other right or remed):, either at
law or in equity, which the beneficiary may have, In the event the bheneficiary ciecfs to foreclose by advertisement and sale. the lsene-
ticiary or the trustce shall execute and vause to be recorded & written notice of default and election to sell the property fo satisty the obliga-
tion secured hereby whereupon the trustee shall tix the iime and place of sale, giive notice thereof as then required by law and proceed
to forecluse thia trust deed in the manner providad in ORS 85.735 (6 35.795.

13. After the trustoe haas commenced loreclossre by advertisernent and sale, and at any time prior to 5 davs before the date the
trustee conducts the sale, the grantor or any other person so privileged by QRS 86.753, may cure the default or defaults. if the defauls
consists of a failure to pay, when due, sums secured by the trust d(-nd the defauit inay be cured by paving the entire amount due ot the
time of the cure other than such portion as would not then be due »ad no default ovcurred. Any other default that is capabie of heing
cured may be cured by tendering the performance required under the obligation or irust deed. In any case, in addition to curing the de-
iault or defaults, the porson etfecting the cure shall pay to the beneliciary all costs and expenses actually incurred Ir enfcrzing
the obligation of the truat deed together with trustee’s and attorney's fues not excecding the amounts provided by law.

14. QOtherwise, the sale shall be Fbeld on the date and at the tirne and place designated 'n the notice of sale or the time to whick
the sale inay e postponed as provided by law, The trustee may sell the property either in one parcel or in soparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, paynhle at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by liw conveying the property go sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proot of the truthiuiness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. Whern trustee salls pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses ol sale, including the compensation of the trustee and a rensonsble charge by trustee's attomey, (2) to the obligation secured by
the trust deed, (3) fo all porsors having recorded liens subsequent fo the interest of the frustes in the trust deed as rtheir interests may
appear iz the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary rmayv from time to time appoint a successor or successors fo any trustee named herein or fo any successor frustee
appointed herounder. Upon such appointment, and without conveyance to the suconssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shsil be
made by written instrument exocuted by benweficiary, which, when recorded in the mortgage records of the county or counties in which tihe
property is situated, shall be conclusive proof of proper appointmont of the successor frusiee.

17. Trustee accepts this trust whan thin deed, duly executed arnd sckacwledgeid, is made .1 public record as provided by law. Trustee
is not obligated to notity any party hereito of pending sale under uny other deed nf trust or of any action or proceeding in which grrntor,
beneficiary or trustee shall be & paréy unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to anxlt with the beneficinry ard the beneficiiry’s succetsor in interest that the grantor is lawfulily
seived in fes simple of the real property and has a valid, unencumberad title thereio

and that the grantor will warrant and forever defend the samo against all pervons whomsoever.

The grantor warrants t¢hat the proceeds of the loan represeniod by the above w}g‘nom and this trust deed are:

(a)* primarily for grantor's personal, temily or household purposss (sce Im;)) tant Notice below ),

(b) for an organi ;at:on, or (even if grantor is a natural persor) are for bydinzss or cognmercial purpoce:

This de=d applics to, inures to the benstit ot and binds ail parties hen;tX; heir heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term bene[iciaty shall my he holder agd owner, including pledgee, of the contract
secured kereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, fnss, at
it the context so requires, the singular shall be taker to mean and includf the
made, asiumed and implied to inake the provisions hereof apply equ«al?’ to cor,

¢

IN WITNESS WHEREOF, the grantor has axecuted this ingfs

* [MPORT/ANT MOTICE: Delote, by lining out, whichaver warrenty {a} or (b} i1
not applicable; if worraniy (o) Is applicable and the benaficlisry Is a credilor
as such word is defined in the Truth-in-lending Act ond Regolatlen &, the
beneficiary MUST comply with the Act ond Regulstien by making required
disclosures; for this purpose use Stavens-Ness Formn Me. 1319, or egquivalert.
If compliaince with the Act is rot required, disregard this notite.
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