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, as (Granfor,
..., as Trustee, and

pretierananeen v ean st triaseanmtaae e teeaen , as Beneficisry,

g ] WITNESSETH:
Grantor irrevocably grants, bardains, gells and conveys to trustee in trust, with power of sale, the praperty in
KLAMATH ... County, Oredon, described as:

LOT 01, BLOCK 133, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4
LOT 02, BLOCK 133, KLAMATE FALLS FCREST ESTATES, HIGHWAY 66, PLAT 4
" 10T 03, BLOCK 133, ELAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4
g RLAMATH COUNTY, OREGON

j rp GE_SEToRD T2 PEEEET JIIMcs DHE "

together with all and aingular the tenamients, bereditarmants and npﬁun‘anﬂdﬁ’s and &ll other rigits thereunto belonging or in anywise now

or herealter appertaining, and the rents; isguey and profits thereof ur)d alf tigturdz now or horeaiter attached tG or used in connvction with
the property. S LI s

FCOR THE PUI;P Si S S} f é’%%%gl@m eavh-agreement of grantor herein contained dnd payment of the sum
: : hoisd R I T DOLCARE - #++-

- ;i LA /ﬂéf?- 0. W Ith interest thercon according to the terms of a promiusory
note of even date horewith, pavable el he finnl payment of principal and inferest heraof, il

not sooner pail, to bs due and payable~”.

The dare of maturity of the debt secured by this instrumert is the dife, stated above, on which the linal installment of the note
becomes due snd payable. Shouid the grantor either ajree to, attemp? to, or sctually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granior's interest in it without {irat obtaining thy written content or approval of the bensficiary, then, at the
beneficiary's vption*, all obligations secured by this instrument, irreapoctive of ¢the maturily dates expressed therein, or herein, shall be-
come immediutely due and payable. The execution by grantor of an sarnest money agresment** does nof constiftfe a sale, conveyance or
assignment.

Ta protect the sscurity of this trust dead, grantor agrecs:

1. To protect, preserve and maintain tho property in good condition and rep&ir; nof to remove ar demolish any building or im-
provement thereon; not o commit or permit any waste of the property.

2, To complets or restor? promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due &ll costs incurred therélos,

3. To comply with alf laws, ordinancer, regulationg, covenants, conditions and restrictioss affecting the property; it the beneliciary
s0 requests, tor join in executint such financing statements pursuant fo the Uniform Comrercial Code as the bensticiary may require and
to pay for filing same in the proper public office or oltices, as woll as the coit of all lien seurches made by filing officers or searching
agencies aa may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property ageinst luss or
damage by fire and such other hararda as the bensliciary miay from time to time require, in an amounf not leas than § ,
written in companies acceptabls to tho bensficiary, with loss payeble (0 the latter; all policies of insurance shall be delivered to the bene-
ficiary as soor as insured; if the grantor shall {ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at lsast fifteon days prior to the sxpiration of any policy of inuurasice now or herealter placed on the buiidings, the beneficiary may pro-
cure the same at grantor'a expense. The amount collected under any fire or othar insurance rolicy may ba applied by beneficiary upon
any indebtedness secured hereby and in such order az heneliclary may dotermins, or ut option of beneficicry the entire amount so collected,
or any part thereof, may be relsasod to grantor. Such application or release shall act cure or waive any default or notice of default hiere-
under or invalidate any act done pursuant to such notice.

5. To keep the propesty iree from conutruction liens and to pay 8il tazes, assessmenta and other charges that may be levisd or
assessed upcr: or against the property Lafors any paré of such tazos, assessmonts and other chardes becomo past due or delinquent and
promptly deliver receipts thorefor to beneficiary; should tho drantor fnil to make payment of any taxes, assessments, insurance premiums,
liens or other chdrges payable by grantor, sitker by direct payment or by providing beneticiary with funds with which to rmake such pay-
ment, beneliciary may, at its option, meke payment therent, ard the amount o paid, witl interest at the rate sef forth in ths note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of ¢iiis trest dued; shell be added to and become a rart of
tha debt secured by this trust deed, without waiver of any rights ariving fromi hrench of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, an well as the grer tor, shall bs bound to the same extent that they are
bound for the payment oi the obligation herein described, and all such payments ehall be immediately dus and payable without rotice,
and the nonpayment thereof shall, at ¢the option of the berwficiary, render all sums secured by this trust deed immediately due and pay-
able anid conatitute a breach of this trust deed.

. To pay all costs, fesy and expenses of this {rust including the cost of titls search ay well as the other costs and expenses of the
trustee incurred in connection with or in enforcing thiz obligation and trustee's ard attorney’s fees actually incurred.

%, To appear in and defend any action or procsading purporting to affect the security rights or powers of beneficiary or trustee;
and in any wuait, action or proceeding in which the baneficinry or frustee mily apptar, including any suit for the foreclosure of thin deed,
to pay all costs and expenses, including evidence of title and the benoliciary’s or trustee’s attorney’s foes; tho amount of aitorney’s foes
mentioned ir: this paragraph 7 in all cazes shall be fixed by the trial court ard in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay auch sus as the appeailate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal.

I¢ is sauiually agreed that:

3. In the event that any portion or all of this property shall be taken wnder the right of eminent domain or condemnation, bene-
ticiary shall have ths right, it it so elacts. to roquiro that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trist Dsed Act pravides that iho trusiso hiereunder must Bie elthor oa attomay, wha Is sa aclive momber of the Gregon Siate Bas, a bank, trust sompany
or savings and loan asscclition autharized fo do husiness undas the irws of (iugen o2 the Uslied States, a Hitls Insurance company suthorized to Ingure titiy to real
property of this siats, its sutsidieries, aifiliatis, 2qents or branchas, the Unlted States or any agency iheredl, of an escrew agent licensad under ORS 696,505 to 696.585.
*WARMING: 12 USC 1701[-3 reguiates and may prohibit exsrcisa of this option.

“*The publishar suggests thal such an agreemant address tha lssue o obtaining benefictury’s ciomsent In complets deiztl.
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which aro in ahcess of the amoun? required to puy all 1 ble couts, s1p and nttornioy’s lees necessarily paid or incusred by grantor

in wuch proceadings, shall be paid to boneficiary and applied by it 1iret upon any rensonable costs and expenscs and altorney’t fees, both
in the tris] and appellate courts, necessarily paid or incurred by benoficiary in such proceedings, end the balance applied upon thy indelited-
neas secured heraby; and granfor ngress, &t Ity own expense, fo take puch actions and evecute such instruments as shall be necewary
i obtaining stuch compsnsation, promptly upon beneficiary's requent.

9. At any time and from ¢ime to time upon written request of beneticiary, puiyment of its fees and pressntation of thir deed and
tha nota lor endorsement (in case of fufl reconveyances, for cancellation)), without atlecting the liszbility of eny pereon for the payment of
the indshtednues, trustes may (a) consent to the making of any rmap or plat of the properly; (b) join in granting any easemernt or creat-
ing any restriction thereon; (c) join in any subordinatien or other agresment affecting thie deed or the lien or charge thereof; (d)
reconvey, without warranty, zll or any part of the property. The grantse in any reconveyasice tney be described aw the ' person or persons
ledally entitled thereto,” and the recitals therein of any matlers or tucts shall be conclusive prool of the truthiulness thereof. Trusiee's
fees for any ol the services mestioned in this paragraph shall be not less than $5.

10. Upon any default by grantor kereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indobtedness hereby zecured, enter upen and take
possession of the property or sriy part thereol, in its own name sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and caeilection, including reasonizble attorney's fees upow, any
indabtadress sacured hereby, and in such order as beneliciary may determine.

11. The ontering upeon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenuation or awards for any taking or damage of the properiy, and the application or release thercof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantcr in payment ot any indehtedness pecured hereby or in grantor’s performance of any agreement hereunder, time
being of the ersence with respect fo such payment andfor performance, the beneficisry may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecicse this trust deed in equity as a mortgage or direc? the
trustee to foreclose this trust deed by ndvertisement and sale, or may direct the trustee to pursue any other right or remedy, cither at
law or iri equity, which the beneficiary may have. In the event the bencticiacy elects to foreclase by advertisement and sale, the bepr-
ficiary or the trustee shall execute and cause to be recorded a writton notice of defaull and electisn to sell the property to satisly the olliga-
tion secured hareby whereupon the trustee shall fix the time and place of sale, give notice thoreof as then required by isw and proceed
to foreclose this trust deed in the manter provided in ORS §5.735 fa 86.795.

13. After the truateo has c ¥ foracl o by advertisement and sals, and a¢ any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any oiher person go privileged by ORS 86.753, may cure the default or defaults. If the delault
consists of a tailure to pay, when due, sums secured by the trust dend, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thea be due hsd no default occurred. Any other default that is capable of being
cured may ba cured by tendering the performance required under the obligation or ?rust deed. In any case; in addition to curing the de-
fault or deinults, the porson eflecting the cure shall pay to the berneliciery all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fpoe not exceeding the amounts provided by law.

14. Othorwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponod as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
tho pareal or parcels at auction to the highent bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warrénty, express or implied. The recitals in thr
dead of any matters of fact shall be conclusive proot of the truthiulness thercof. Any porson, excluding the trustee, but including the
grantor and bunaficiary, may purchase at the sale,

15. When trusteo sells pursusnt to the powers provided kerein, trustee shall upply the proceeds of sale to payment of (1) the ex-
penses ot sale, including the comp tion of the truptee ard a reasonable charfe by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intersst of the irustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, ta the grantor or to any succossor in interest entitled to such surpius.

16, Rentticiary may from time to time appoint a succesior or successors {p any trustec named herein or to any successor frustee
appointed hersunder. Upon such appointment, and without conveyance to the succussor frustoe, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointsd heseunder, Each such appointment and substitution shall be
made by writien inatrument exscuted lyy beneliciary, which, when recorded in the mortgags records of the county or counties in which the
property ia situated, thall bo conclusive proct of propsr appointment of the successor trustee,

17. Truntee accepts this trust when this deed, duly exicutec! and acknowlsdged, is made 5 public record &s provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of frust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or procesding iz brought by trustee.

Tho grantor covenants and adreer to and with the benoticiary and the beneficinry's successor in interest that the grantor is lawfully
seized in fee nimple of the real property and has avalid, unencumbered title thersto

and that the grantor will warrant and lorever defend the same againat all persons whomsoever.

The gruntor warrants that the procesds of the loan répresentod by the above described note and this trust deed are:

(a)* primarily for grantor's peruonal, family or household purposes (320 Important Notice b

(b) for an organization, or (even if grantor is a natutal persor) are {or buziress or 5)8’ ercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, ¢ ir hp#'s, legatees, devisees, administrators, executors,
personal reprasentatives, succesiors and assigns. The term beneficiary shall meen ;;#» der and owner, ¥ncluding pledgee, of the contract
secured hereby, whether or not named as a beneliciary hereir. /

Ir: conutruing this trust deed, it is understood that the grantor, trustea angrlos beneliciary may edch be more than one person; that
if the context so requires, the singular shall be taken to mean and include the fura all grammatical changes shall be
made; assumed and implied fo make the provisions hereof apply equally to cgrporat hls.

N WITNESS WHEREOF, the grantor has executed thjé instry year first above written.

* HMPORTANT NOTICE: Dolcta, by lining out, whichever warranty (a) or (b} Iu
not epplicable; if vy (@) is opplicoble ard the beneficiary is a credlior
as such word Is definad in the Truth-in-Linding Act and Regulatien Z, the
banaficialy MUST comply with the Act and Regulstion by meking requirac!

disclosuras; for this purpose use Stevens-Ness Form No. 1319, er efjuivalont.

1$ compliincs with the Act is net roquised, disngjﬁ &’ﬁf
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STATE OF OREGON: COUNTY OF KLAMATH @ ss.

Filed for record at request of Aspen_Title the 30th
of April AD.19 96 ar_ 3330 _ o'clock P, M., and duly recorded in Vol. MS6
of Mortgages onPage 12161
- Bemetha G. Letsc h, Coynty Clerk
FEE $15.00 Re-Recorded to Correct Balance Due By Q s A )\ st S




