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TEIS TRUST DEED. made this s k2 day of ... FEERUARY ... 1996 . betwer
pacTEi8 "RUSFRETRIREC N roN, i NEVAD ¢ HOIE..., betwoen
----- ASPEN- TTTLE IND ESCROW COMPAINY - &s Grantor,
. HESTINESTIRN. LSRR forereremnascainasense s nes , as Trustee, and
-GARY.-D-ROSE- aka  GARRY : 1,‘055 e e emorieeeeunaseaeseaesene s eannes e n s R r e s et aran st e
. . rits e reiireeesasestessesueesiesseesseencererimseiresizassssmasrasesssiyiessas , as Beneficiary,

: : - WITNESSETH:
Grantor irrevocably grants, bargains, selly &nc?"'am!{cjjfé‘ to frustee in trust, with power of sale, the property in

RKLAMATH County, Oregon, described ss:

LOT 01, BLOCK 39, XLANATH ‘WALLS FOREST KSTATES, HIGHWAY 66, PLAT 2
LOT 02, BLOCK 39, KLAMATH FALLS FOREST BSTATES, HIGHWAY 66, PLAT 2

RKLAMATH (COUNTY, OREGON
7y PE-BECoLL TV CRAEET BAgiws PUE

rights thereunto belonging or in anywise now

11 and singular the tenemsnts, hereditaments and appurtenances and all other
d in connection with

together with al
or hereaitsr appertaining, and the rents, jssues and profits therect snd all fixtures now or herealter attached to or use

the property. )
FO gé; POSE OFF SECURIN PERFORMANCE of each agreement of grantor here:
of A*.*.*.."% AR WO SAND - a A.AQ0,/100...DDLLI&RS....*.**“...,.....A..m...,._A
et e D

....... " Dollars, with interest thercon according io the terms of a promisvory
jﬁ'ar;lsr order and made I?§}€iz§t§r‘g the tinal payment of principal and inferest hRereot, it

in contained and payment of the sum

|
not sooner paid, to be due and PAYADIS ...

The date of maturity of the dekit secured by this instrument is the date, stated above, oni which the final instaliment of the note
becomes due :and payable. Should the grantor either agree to, attempt o, or actually seil, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inferest In it without first obtaining the written conssrnit or approval of the Beneficiary, ther, st the
beneficiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, sha!l be-
come immediately due and payable, The execution by grantor of an earnest money ngreement’® does not constitife a sale, conveyarce or

assignment.
Tq protect the security of ¢his trizst deed, grantor agroes:
1, To protect, preserve and maintain the property in good condition end repair; not to

provement therson; aot ¢o cormunit or pormit any waste of tha proparty.
2. To complete or restore promptly and in good and habitable condition any building or improvement ywhich may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and testrictions affecting the property; it the beneficiary
so requests, to join in exscuting such tinancing statements pursuant to she Uniform Commercitl Code as the beneficiary may require and
to pay for filing same in the proper public oftice or olfices, as well as the cost of &l lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and suck other hazards as the beneficiaty may from time to time raquire, in an amount not Jese than $... .. .. .
written in companies accepiable to the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of any policy of insurance row or hereaiter placed on the buildings, the benetficiary may pro-
cure the same at grantor’s expense. The amourit collected under any fire or other insurance policy may be applied by beneliciary upgen
any indebtedness secured hereby and in such order as beneficiary may determine, or at opticn of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relzase shall not cure or waive any defauié oc notice of default here-
under or invalidate any act done pursuant to such notice.

5. To leep the property iree ffom construction liens and to pay all taxes, assessmentu and other charges that may be levied or
assessed upont or againgt the properiy bafore any part of such taxes, assesstnents and other charges become past due or delinquent and
promptly deliver receipts therelor to heneficiary; should the grantor {ail to maka payment of any taxes, assessments, insurancs premiums.,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bancliciary may, at its option, make payment thereoi, and the amount uo paid, with interest at the rate sef forth in the nofe
secured hereby, together with ihe obligations described in paragraphs ¢ and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust cleed, without waiver of any rights arising Srom Breach of any of the covenaats hereof and for such payrnents,
with intsrest as aforesaid, the property hereinbetore described, as well as tlie grantor, shall be Bound to the same extent that they are

bousid for tho paymerit of the obligation herein described, and all such payiments shall be immediately due and payable without notice,
and the nonpayment ! 1 this trust deed immediately due and pay-

thoreof shall, at the option of the beneliciary, render all sums secured b
able and corstitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of ¢itle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustec’s and atforney’'s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or frustes may appear, including any suit for the foreclosure of thiz deed,
to pay all costs and expenses, including evidence of title ancl the heneticiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragrapk 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the triai court, grantor further agrees to pay such sum as the appellzte court shall adjudge reasonable as the beneficiary's or frustee's at-

torney's fees on such appsal.

It is outually agreed that:

€. In the event that any portion or all of the property shall be taken unde: the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so clects, to require that sll or any portion of the monies payable as compensation for such reking,

remove or demolish any building or im-

NCTE: The Trust Dsed Ast provides that the trustes kereunder must bu elther an atlornay, who Is un active membar of the Oregon State Bar, 2 hank, trusi company
or savings and loan association authorizad 1o do businass unger the fawe of Oragon or the Unitid States, @ title Ingurance company autherlzed to insure titio to real
propesty of this state, lt subsidiarles, affilistas, agents or branches, the Unkied Stales or eny agoncy tharel, 0f an GECTOW agent Hicensed under ORS 686.505 to (395.585.

“WARNING: i2 USC 1791}-3 regulatss and may protibit exercise of thls optlan.
**The publishur suggests that suchi an sgruement addrast the lssue of sbtaleing hiweficlary's consent I carnplets detall,
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which are in excess of the amount raquired fo pay all ressonable coste, axpenses and a‘forney's fuss necessarily peid or incurred by grantor
in such proceeciings, shall be paid to beneficiary and spplied by it first 1zpon sny reazonable costs and expensss and attcrney's fees, Loth
in the trial and appellate courts, nscessarily paid or incurred by bermiiciary in such proceedingis, &xd the bal. applied upon the indebisd-
ness secured hereby: and ‘grantcr agrees, at its own etpense, to feke sech actions und execuie such instruments as shail be necessary
in obtaining such compensation, promptly upon beneficiary’s requesi.

9. At any time and from time to time upon written request of bernticiary, payment of its fses and presentation of this deed and
the note tor endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trusiee may (a) consent fo the making of any map or plat of the property; (i) join in granting any easement or creat-
ing any rusteiction thereon; (c) join in any subcrdination or other agresment etfecting this Jeed or the lien or charge thereof; (d)
reconvey, without warranty, 8ll or any part of the property. The grarntee in any reconveyance mey be described ac the “person or persans
legally entitled thersto,” and tho recitals therein of any matiers or facts shall be conclusive proof of the truthtulness thereof. Trusiee’s
lees for any of the services mentionad in this paragraph shall be not less than $5.

i0. Upon any default by grantor hereunder, beneliciary may at anyv time without notice, vither in person, by agent or by a receiver
to be appuinted by a court, and without regard to the adequacy of eny sscurity for tl.e indebtecness hereby secured, enter upon and tuke
possession of the property or any part thereof. in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the samo, less costs and expenses of operationt and collection, including reasonable attorney’s fees upon any
indebtednuss secured hersby, and in such order as beneliciary muy determine.,

11, The entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or the procends of fire
and other insusance polizins or compensation cr awards for any teking or damage of the proporty, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of defuult horounder or invalidate any act done pursuant fo such notice.

12. Upon defauit by grantor in payment of any indebtedness secured horeby or in grantor's periormance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declsre all sums secured hereby immediately
due and payable. In such an event the leneficiary may slect to procesd to foreclose 1his trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may diract the frustee fo pursue any other right or remedy. either at
law or in equity, which the bensficiary may have. In the event the beneficiary elecrs to forec/ose by advertisement and sale, tle bene-
ticiary or the trustee shall executa and cause to be rocorclad a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whersupon the frustee shall tix the ¢ime and place of sale, give notice thereof as then reguired by law and proceed
to foreciose thin trust deed! in the menner provided in ORS 86.735 (o0 £6.795.

13. After the trusten has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, ths grantor or any other person so privileged by ORS 86.753, muy cure the delaul! or defauits. If the defsult
consists of a failure to pay, when dus, sums sscured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default cccurred. Any other default that is capable of bring
cured may be cured by tendering the performance required under the obligatior or trust deed. In any case; in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’'s and attorney’s fess not excssding the arnourits provided by law.

14. Otherwise, the sale shall be hold on the date and at the time and place designated in the notice of sale or the time to wiiich
the sale may bo postponed as provided by law. The trustee muy sell the propecty either in one parcel or in sepatate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time ¢! sale. Trustee shail deliver to the purchaser its dred
in form ag required by law conveying the property o sold, but without sny covenant or wasranty, express or implied. The recitals in the
deod of any matters of lact shall be conclusive preof of the truthiulnoss thereof. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchase a¢ the wals,

15, When trustee selis purauant to the powsrs provided herein, trustee shell apply the procseds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonable clharge by trustee’s stiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsequent 1o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or to any suctessor in interest entitled fo such surplus.

16. Reneficiary may from timo to time eppoint & successdr or successors {0 ary trustee npamed herein or 1o any successor trustee
appointed hereunder. Upon suck appointment, and without conveyance fo the successor frusfei, the latter shall be vested with all iitle.
powers and duries conferred upan any irustee horein numed or appointod kereunder. Each such appointment and substitution shkall be
made by written instrument executed by bensliciary, which, when recorded in the morégage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustve accepts this trust when this deed, duly executed and acknowiedged. is made a public record as provided by law. Trustee
is not obligate:! to notify any party herets of pending sale under any. other deed of (rust or of any action or proceeding in which granutor,
beneficiary or rrustse shai! be a party unless vuch action or proceeding is brought by trustee.

The grantor covenanis and agrees to and with the beneliciary and the beneficiary’s succesvor in interest that the grantor is lawiully
seized in fee simple of the real property ard has a valid, unencurnbered title thereto

and that the grantor will warrant and lorever defond the same against all persons whamsoever,

The grantor warrards that the proceeds of the loan represented by the sbove describud note and

(a)*® primarily for grantor’s persenal, family or househiold purposes (see Fmpgriant Notice be

(b} for an organization, ur {even if grantor is & natural person) are for busfe g i s,

This deed applies to, inures to the benefit of and binds all purties hereto, their i d S, rseds, administrators, execul'ors,
personal representatives, successors and assigns. The term bensficiary shall mesn rfre h ing pledgee, of the contract
secured huoreby, whether or not named as a beneliciary lerein.

In construing this trust deed, it is understood that the grantor, trustee andfor begl - may each bej more than one person; that
if the context so requires, the singular shall be taken to mean and include the plutal, % :ﬁg'neraliy all gammatical changes shall be

£

made, ‘assumed and implied fo make thi provisions hereof apply equally {o corporfitiynand dividgals.

IV WITNESS WHEREOVF, the grantor has executed this instidra¢nghe « St above written.

= |MPORTANT NOTICE: Delata, by fining out, whichever warraniy (o} or (b} is
not applicuble; 1¥ warranty (3} is applicoble and the k ficiary is a craditor
as such word is dsfined in the Truth-in-lending Act ord Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by king lequired
disclosures; for this purposs use Stevens-Mess Form Mo. 1319, or equivaient.
if compliance with the Act Is nat racislred, disreganiARis, nptice.
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onimiide . Escrou; the __20th
5 o'clock ____ P M., and duly recorded in Vol. M6
on Page ,___7_5_.______.92
Beretha G. Letsch, County Clerk

By S S 0.9

of ___March : PG Al =

FEE $15.00




STATE OF OREGON: COUNTY OF KLAMATH :  s§.

Filed for record at request of Aspen Title the 30tk _day
of April CAD, 1996 _a 3:50 o'clock ___ P, M. and culy recorded in Vol. MOG I
of Mortgages _onPage 12164 .

Berretha G. Lctscl&., County Clerk
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FEE §15.00 Re-Recorded to Correct Balance By et P~ S




