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FEBRUARY

, as Grantot,

.., as Trustee,and |,

., as Beneficiary,
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KLAMATH COUNTY, OREGCON

together with ail and singular the tenemonts,
or hereaftor appertaining, and the renis, issues &

i the property.

FOR TEHE PURBOSE O, v SECURING/P. OR NC h (o m‘
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....... fﬁf}&ﬁ::ﬁ&) ;S’ﬁ;f‘ e o Dallars, wi
nota ot even clate herewith, pay i nrig( -:idgx and made
not sooner paid, to be due and payadle ..o

The date of maturity o
becomes ue and payable. Should the grantor either adree Vo,
erty or ail (or any part) of grantor's interest in it without tir
Beneficiary's option*, all obligations secured by this instrumer
come immediately due and payasble. The execution by grantor of an earnes
i assignment.

i To protact the security of thi

1. To protect, pressrve and maintain
provement thareon; not to comumit or pormit

2. To comple .k
damaged or dostroye n due ali costa in

3. To comply with all laws, ordinances, regulations, covenar
so requests, to join in executing such financing statements pursuant to the Uniform
to pay for filing same in the proper public otfice or offices, as well as the cost of
agencies as may be deemed desirable by the beneliciary.

4, To provide and continucusly maintain insurance
damage by fire and such other hazards as the beneticiary may fro
written in companies aceptable to the beneficiary, with loss payable to the latter;
ficiary a3 soon as insurec!; if the grantar shall fail for any reason fo procure ang such
st least fiffeen days prior o tke expiration of

sy policy of insurans
cure the same at grantor’s expense. The amount collected under any fire or
any indebtedriess securac hereby and in suc
or any part thereof, may be released to granior.
under or invalidate any act done pursuant o such notice.

5, To keep the property troe from consfruction liens and to pay all taxes,
assessed uponr or against the property bafore uny part of such taxes,
promptly deliver receipts theréfor to Seneficiary; should the grantor feil to make
lians or other charges payable by grantor, either by direct payment ot by providing
ment, beneficiary may, at its opticn, make payment thereof, arnd the amount o
sacured herely, togethar with the obligations desceibed in paragrapiis § and 7 of &
the debt secured by tiii trust deed, without waiver of any rights arising from breact
with injerest as aforesaid, the properly heroinbe
Bound for the payment of ¢the obligation herein described, and all such payments
and the nonpayment thereof shall, at the option of the baneficiary, receder all sumy
v able and conatitute a Lreach of this trust deed.

6. To pay all costs, feenr and expenses of this trust including
" trustee incurred in connection with or in enforcing this obligation
7. To appear in and defend any action or procesding purporting to affect

i and in any suait, action or proceeding in which the baneficiary or trusice o
to pay all costa and expenses, including evidance of title ard the baneficiary’s or
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in
the trisl court, grantor further agrees to pay such sum ag the appeliate court shall

torney's fees on such appoeal.

T¢ is rutually agreed that:

3. In the event that any pot
ficiary shall have the right, if it so
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t, irrespective of t
¢ money

s trust deed, granfor agrees:

any waste of the propesiy.
{ in gocd and habitable condition any
curred therator.

to or restore, promgtly a

d thereon, and pay whe

on the buildings now

other i

the cost of titl
and trustee’s a

tion or all of the property shall be taken und:
slects, to require that all ar any portion ot
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L: WITNESSETH:

#ﬁ Grantor irrevocably grants, hargains, sells and conveys to trustee

‘4;_" RUAMATH. .o County, Oregon, described as:

i‘:

ELOT 18, BLOCK 1§, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66,
=

hsreditaments and appurtenances and all
ad profits thereof and all fixtures now
-

fiterest thereon according to th
the final payment of principal and inte

$ the debt secured by this instrument is the dafe, stated above,
attempd to, or actuaily sell, convey,
st obtaining the written consent or approva
e meturity dates expre

the property in good comdition and repair; not fo remove

m tiie to $ime require,

e now or herea
nsurance policy may

h order as heneliciary may determing, or af option oif beneficiary ¢
Such application or release shall not cure or waive &ny defau

aasessmenty and other charges become P&
, payment of any

fore described, as well as the grantor,

o search as well as the other costs and expenscs
id attorney
the security rights or
ay appear, including any suit

in trust, with power of sale, the property int
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other rights thereunto belonging or in anywise now
or hereafter attached to or used in conrection with

9 cantor kerein contained and payment of the eum

terms of a promissory
rest hereof, if

on which the final instaliment of the note
or assign all Cor aty part) of the nrop~
1'of the beneficiary, then, at the
ssed therein, ar herein, shall be-

ngreement?® dJoes not constitufe a sale, conveyance cr

or demolish any building ot im-

suilding or improvement which may be constructed,

(¢, conditions and restrictions affecting the property; it the beneliciary

Commercisl Code as the beneliciary may require and
all lien searches made by filing officers or searching

or heresfter erected on the property against loss or
in an amount not less than §......... y
all policies of insurance shall be delivered to the bene-
insurance nnd to deliver the policies to the beneliciary
fter placed on the buildings, the beneficiary may pro-
be epplied by beneficiary upon
he entire amount so collzcted,
It 6r notice of default here-

rges that msy be Jevied or
2t due or delinGuent and
taxes, assessments, insurance premiums,
beneficiary with funds with which to make such pay-
paid, with interest at the rate sef forth in the note
his trust deed, shall be added to and becorme a part of
1 of any of the covenants hereai and for such payments,
shall be bound to the same extent that thay are
t bhe irnmediately due and payable without motice,
thie trust deed immedistely due arsi pay-

assessrnents and other cha

shal
i sacured by
of the
‘s fees actually incurred.

powers of beneficiary o frustee;
for the foreciosure of thii deed,
rustee's atlorney’s fees; the amount of attorrey’s fees
the event of an appeal irom any jfudgment or decree of
adjudje reasoneble as the beneficiary's or trustee’s at-

minent domair or condemnation, bene-

:r the right of e
le a3 compensation lor such taking,

the onies payab

lie eithiar ua atiormey, whe {8
fiws of Dregon or the United

NOTE: Ths Tiust Deed Ast provides that tha trusten hereuader must
i, or savings ant lean assoclilicn authorizad fo do business ender the
i\ property of this state, its subisidiaries, lliatss, sgenis or branches, the United

i WARMING: 12 USC 175i}-3 requistss and may prohibit exarcies o1 this [FEAN
ment atdress the lssu2 of oblzlning tienelisbny's ¢

Sixtea of gny aponcy HReroot, of 26 eITRW
snsent f2 complete detsil.

an active mumder of the Gregon State Bar & pank. trust company
Sistes, 8 titls Insgrance CoMpay suthorized to insure tite to real
agent ticensed ender ORS 594,505 to 636588,
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which are in eicess of the amount roguired to puay all reasenable costs, enpenses and ntfornep’s jeey necessarily paid or incurred by grantor
in such prooseilings, shail be pald to bunelicirry and applied by it lirst upon any ¢ ble costs and exp and sttormey’s fees, Lotk
in the trial and appallate courts, necesserily paid or incurred by beneficiary in such pr dings, and the bal » epplied upon the indebied-
ness secured Fwreby; and grantor agress, at ifs own expense, fo fake wich nictions and enecuts such instrumments as shall be necessary
in obtaining such compensation, prompily upon beneliciary's ireqruesd,

9. At any time and from time fo ¢time upon wrilten requnst of beneticiary, payment of its fees and pressntation of thir deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the pajmens of
the indebtedneas, trustee may (a) consunt tc the making of any map or plat of the property; (b) join in franting any easement or creat-
ing any restriction therecn; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereo!: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals thervin of any matters or fncts shall be conclusive proof of the truthfuiness thereof. Trus‘ee’s
fees for amy of the services mentioned in this paragraph shafl be not less than £5.

10. ¥/pon any defauit by grantor hereunder, beneticiary may ad any time wit out notica, either in person, by sfent or by a receiver
to be appointec! by a court, and withour regard to the adsquacy of any security for the indebtedness hereby secured. enter upon and ‘ake
possession of the property or any part thereof, in its own name sue or otherwise colloct the rents, issuss and profits, inc ‘g rhose past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie aitornes’s Jses upon anv
indebtedness secured hereby, and in such order as beneficiary may deterynine.

11, The entering upon and taking posscssion of the property, the collection cf such rents, issues and prolits. oc tie procends of fire
and other insuranca policies or compensition or awards for any taking or damage of the property, and the application or release therec? as
aferesaid, shall not cure or waive any dsfault or notice of defuult hereunder or invalidate any act done pursuant to suck notice.

12. Upondefault by grantor in payrnent of any indebtedness socured hereby or in grantor's periormance of snv agraement hereunder, time
being of the estence with respect to such payment snd/or performance, 1he beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to procesd to foreclose this trust ceed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trusfee to pursue any other right or remedy. either af
law or in equity, which the beneficiary may have. In the avent the beneficiary clecis to foreciose by advertisement and sale, the bene-
ticiary or the frustee shall axecuts and cituse to bo recorded a written notice of delault and election to sell the property to satisfy the obliga-
tion securnd hereby whereupon the trustes shall fix the time nnd place of sale. give notice thersof as then required by law and proceed
to foreclose thir trust deed in the manner provided in QRS 86.735 to 86.795.

13. Jfter the frusteo has commenced foreclosure by ad'vertisernent and sale, ard at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privilefod by ORS 856.753, may cure the default or defaults. I the default
congsists of a failure to pay, when due, sums secured by the frusr deed, the defeult may be cursd by paying the entire amount due at the
time of the cure other than suck porticn as would not then be due Mad ro default oscurred, Any other defauit that is capable of being
cured may be cured by tondering the performance required under the obligation or trust deed. I'n any case, in addition to curing the de-
fault or defaulis, the person eiffecting the cure shall pay to the baneficiary all costs and expenses aciunlly incurred in enforcing
the obligalion of the trust deed fogether with trustee's and atforney’s feos not exceeding the amounts provided by law-.

14, Qtherwise, the safe sha/l be held on the date and at the firne and place degignated ir the notice of sale or the timme to which
the sale may be postponad as provided by law, The trustee may sell the property either in one parcel or in separaie parcels anc' shall sal!
the parcel or purcels at auction to the Fighest bidder for cash, peyalbie at the time of sale. Frustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without diny covenant or warranty, express or implisd. The recitals in the
daed of any mutters of fact shail be conclusive proof of the truthluiness thereof. Any person, sxcluding the trustee, but including ke
granter and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shell apsly the proceeds of sale to payment of (i ) the ex-
penses of sale, including the compensation of the trustee and a reascnable chargs by trustee’s attorney, (2) to tke obligation s=cured by
the trust deed, {3) to all persons having recorded lisns subsequent to the intervs: of the trustee in the trust deed as their interests rmay
appear in the order of thsir prioeity and (4) the surplus, if any, fa the grantor or to any successor in interest entitled to such surplus.

16. Heneficizry may from time fo time appRoint & SUCCESSOr or $Lzctessors fo anv frustee riamed herein or to any successor trustee
appointed hereunder. Upon such appointment, and without cosiveyance (o the suctessor trusfes, the latter shall be vested with all titie.
powers and duties conferred upci any trustee herein named or appointed hereunder. Each such appointment and substitutior: skall be
made by written instrument executed by beneficiary, which, when recasrded in the awiigage records of the county or counties in which the
property i situated, shali be conclusive proof of proper appointment of the successor frustes.

17. T'rustes accepts this trust when this deed, duly executad and acknowledged, is made a public record as provided by lave. Trustee
is not oblifated 2o notify any party hereto of pending sale under any other desd of trust or of &ny action or proceeding in which gramtor,
benoficiary or trustee shall be a party unlesy such action or proceeding is brought by ‘rustee.

The jirantur covenants and agrees to and with the baneficiary and thy baneficiary'e successor in interest thet the grantor is iawfully
soized in foo siniple of the real property and has & vaiid, uneacumberad title therato

and that the grantor wiil warrant and forsver defend the same againet all persons whorascever,
The grantor warrants that the proceeds of the loan represented by the above de;?fbe.‘: Gle and
(a)* primarily for grantor’s persosial, faraily or housekbold purposes (‘see Impocgefit Natice below )
(b) Zor an organization, or (even if srantor is & fiatural person,) ars for busitfess or commercial
This deed applies to, inres to the benefit of and binds all parties heregenThuir eirs, legatecs, degisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall ; rcluc’ing pledgee, of the contract
secured herebv. whether or not narned as a beneficiary herein.
In construing this irust deed, it is understood that the grantor, 1?74 b fei i 1 be more than one person; that

it the context sc requires, the singular shall be ta..  *n mean and inciufe the r - ] 1l grammatical changes skall be
made, assurned and implied to make the provisious hereaf app ~eg aily tofory dividudis,

IN WITNESS WHEREQF. the grantor has executfd thy
: ..

* IMPORTANT NOTICE: Delote; by lining out, whichevar waeranty (o) or (b) is
not applicable; if v {a} is applicable and the hansficiary iz a creditor
as such word is cefined in the Truth-in-lending Act and Regulatien I, the
beneficlary JAUST tomply with the Aut and Reguletion by maling required

disclosures; for this purpose use Stevens-Mess Form No. 1319, or equivalant,

if complignce with the Act Is not requirsd, distegard i!)j:; o!i/co _
J
STATE OF LYk Lounty o ...

by ...

Vii's ;;,nstrmﬁ;ent was acknowled'ged before m2 on >§
J

SAM ABRAHAM £ g / :

COMM... 1019815 1)
= -/ %(/n’;ar_v Public for-
ORANGE COUNTY 18 My commission expires ., Y. SN

My Tom Bxp March 10, 1208 § 3

REQUI@“’OR FULL RECONVEYANCE {To be wsadl only when obligetions have lxeen paid.)
il
g‘ 4..,&?‘:}:55:.5‘3_1}" s Trustes

gs\e@nt Cwrter an Ider of all indebtednens mocirrad by tha fncadning dema-s Jo.3 &4
pa Dttt :

i the 21st
i :: { i i : 3
:;ledbigl;gord nr é@?ti}!}} cat L1l otlovk ..M., and duly recorded in Vol. M6 —
ﬁ&.& A on Page 2720 .
" : ot County Cletk
: Bernsth Letgch, oM ; R
FEE $15.00 e K oy el




COUNTY OF KLAMATH @ ss.
_Aspen Tit Title & Escuow.

STATE OF ORECGON:

Filed for record at request of .

of April
of Mortgaves

e mrmn e et

rded To Correct Balance Du

g $15 .00 Re-Reco

Al) 1956 . at _13:50 o'clock

3 day

the _
M :md duly reconied in Vol. ___M06 _

_on P" ge 1 12167 -

Bemnetha G. Letsch, Coupty Clerk
LS,
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